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Serics income Reverse Mortgage Corporauon
125 South Wacker Drive

Suite 300

Chicago. [llinots 62606
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FHA Case Number:

State of flinois MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on OCTOBER 11, 1993, The morigagor is VIRGINIA AL GILL, A
WIDOW AND 7:0O7 SINCE REMARRIED. whosc aldress 1s 910 WEST ST. JAMES #2W, ARLINGTON HEIGHTS.
ILLINOIS 50005 {“Parrower”™). This Securnity Instrument s given 10 Semior Income Reverse Mortpage Corporation. which
it orgamzed and ex:sfiay under the laws of the date of Ithnors, and whose address 1s 123 South Wacker Dnive, Suite 300,
Chicayo. {ilinots 60606 “Lender™;. Borrower has agroed 1o repay 1o Lender amounts which Lender is obligated 10 advance,
including future advan s under the terms of a Home Equity Comvervon Loan Agreement dated the same date as this
Secunty Instrumeni (*Loar. Azreemwent”™). The agreerwent 1o repay 1s evidencad by Borrowes™s Note datad the same date
as this Security Instrument ( Mote7). This Secunty Insdrunment secures 10 Lendes: {a) the repavaxent of the debt evidenced
by the Note, with mterest. 2rd all renewals, extensions andd modifications. up o a2 maumum preipal amount of
$112 800.00: ¢bh; the payment ¢faif other sums, with interesl. advanced under Paragraph 5 10 protect the secunity of this
Security [nstrument or otherwise due um'er the terms of this Soecunty Indrument: and (¢) the performance of Borrower's
covenants and agreements under this Secvnty Instrument and e Note. The full deM. incloding all amounts descnbed 10
(2}, (b}, and (<) above, if not paid earlier, 15 auve and payable on MARCH 27, 2068, For this purpoce. Borrower does
berchy mortgage, grant ard convey to Lendir. the foliowing descnibed propernty loxated in COCK County. filinots:

The real property located at the address $10 w57 ST, JAMES #2W, ARLINGTON HEIGHTS. ILLINOIS 600G5. 1n
the county of COOK. stte of ILLINOIS. Jdescizied more fully on Exhibat A attached to this Morfgage.

TOGETHER WITH all the improvements now ot hereafter (rect »d on the property. and all casemsents. nyhls. appurfcaances,
reats. rovalties, mineral, oil and zas rights and profits, water.nehis and stock and all fixtures now or hercalter a pact of the
property. All replacements and additions shall also be coverad by this Security Indrument. Al of the foregoing s referred
1o in this Security [nstrument as the “Properts”.

BORROWER COVENANTS that Borrower s lawfully s:1200 of the eit2ic herehy converad and has the right to martgage,

grant and convey the Property and that the Properiy is unencumberad. Boriirser warranis and will defend generally the title

1o the Pmp=riy against all claims and demands, subject b any encumbrances 77 socord. G ey
) J

1. Pasment of Principal, Interest and Late Charge. Eorrower shall pay when (Jur the principal of, and interest on, the
debt evidenced hy the Note.

2. Payment of Property Charges. Borrmower shall pay all propests charges consisting of lates. ground rents. flood and
hazard insurance premiums, and assessments in s timely manner. and shall provide evidence of priment 10 Lender, uniess
Lender pays property charges by withholding funds from ronthly payments due to the Bormower or by chargiag swch
peyments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shail insure ali improvements on the Pripents . (s hethet now in
eristerke or subsequently erected. aganst any hazards, cawwaltizs, and contingen<ies. including fire. Tuisniuiance shall
be mainiained in the amounts, 0 the extent and for the penods required by Lender and the Secretary of Houong and Urban
Development ("Secretary™).  Borrower shali al<o insure all improvements on the Property, wheiher now in existence or
subsequently erecied. against loss by flouds to the exlent required by the Secretary.  All snsurance shall he carmied with
compani¢s approved by Lender. The insurance policies ard any rencwals <hall be held by Lender and <hall include foss
pavatlc clauses in favor of. and in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mal.  Lender may make proof of Joss if not made
promptly by Borrower. Each insurance company concermnead is hereby authonzed and direciad to make payment for such
foss to Borrower and 1o Lender jointly. Insurance procesds shall be apphied to restoralion or reparr of the damaged Propenty.
if the restoration or repair is economically feasible and Lender™s sexuny as no? lessenad.  If the restoration or repasr 1= pot
economically feasible or Lender's secunty would be lessenad, the incurance procecds shali be apphied first 1o the reduction
of any indebtadness under a Second Note and Second Sexur:ty Indrument held by the Seceetary on the Propenty and then
to the reductron of the indeitodness under the Note 2nd this Secunty [astrument.  Any excess nsurance procecds over an
amount reguired to pay all outstanding indebtedness under the Note and this Secunty Indrument shall de paid o the entity
iegally entitled thereto.
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EXHIBIT A
Exiibit A to the Mortgage given on OCTOBER 11, 1993, by VIRGINIA A. GILL, A WIDOW AND NOT SINCE
REMARRIED ("Borrower”) to Senicr Income Reverse Mertgage Corporation (“Lender”). The Property is located in the
county of COOK, state of ILLINOIS, described as follows:

Descnipticn of Property

UNIT 910-2W IN COLONIAL SJUARE OF ARLINGTON HEIGHTS CONDOMINIUM, AS
DELINEATED ON THE SURVEY JF CERTAIN LOTS OR PARTS THEREOF iIN REINERT'S
SUSDIVISION, BEING A SUBDIVISION LOCATED IN SECTION 30, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S
ATTACHED AS EXHIBIT "A™ T3 THE DECLARATION OF CONDCMINIUM OWNERSHIP
RECORDED MARCH 7, 1974 AS DCCUMENT 2742059, IN COOK CCUNTY, ILLINOIS,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENAN ST TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

PN Number: 03-30-400-003-1010
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CONDOMINIUM RIDER

FHA Case Number: 131: 7267262

THIS CONDOMINIUM RIDER iz made on GCTOBER i1, 1993 .and is incorporated into and <hall be deemed 1o amend
and suppiement the Mortgage, Deed of Truet or Security Dewd (the *Secunty Iastrument”) of the same date given by the
undersigned (*Borrower®) to secure Borrorazr’s Note to Senior Income Reverse Mortgage Corporation, a NMlinois
Corporation, ("Lender”) of the same date snd covenng the Property descnbed 1n the Secunty Instrument and [ocated -

910 WEST ST. JAMES 2W, ARLINGTON HEIGHTS, ILLINOIS 60005

The Property Address includes a unit, together with an undivided interest in the common elements of, a concomimum project
known as:

COLONIAL SQUARE OF ARLINGTON HEIGHTS CONDOMINIUMS

(the "Condominium P-0ict”). 1f the owners association or other entity which acts for the Condominium Project ("Owner’s
Asscciation”) holde tilis 2o nroperty for the: henefil or use of s members or sharcholders, the Property aiso includes
Borrower's interest in the O ners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENAINTS. . In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender furthei <ovemant and agree as follows:

A So long as the Owner ¢ Assonation maintains, with a generally accepted insurance carmetr, a “masler” or
*blanket® policy insuring 701 property subyect o the condomimum documents. inzluding all improvements
now existing of hereafter crocted on the Property. and such policy 15 ahisfaciony 1o Leader and provides
insurance coverage in the amounts, for the penods, and against the hazards Lender and the Secretary
require. mncluding fire and ~her Mazyrds included within the term “eltended coverage.” and loss by fioad,
to the extent required by th: Secreiar . then (1) Lender waives the provision 1a Paragraph 2 of this Secunty
Instrument for the paymer¢ of the premium for hazard insurance on the Property, and {11) Borrower’s
obligation under Pacagrapt 3 of this Secunty) Instrument 1o mantain hazard inserance on the Propzrty 1
deemad satisfied 10 the extent that the raguirs! coserage s provided by the Ouner’s Assocation policy.
Borrower shali give Lender prompt notice ¢ 24y lap<e in required hazard insurance coverage and of any
loss occurring from a hazard. [ the event of distnbution of hazzrd insirance proceeds in heu of
restoration or repair following a loss o the Property. whether 1o the condominium untt of (o the common
elements, any proceeds payabl: to Borrower are bercor assigned and shail be paid to Lender for apphicanon
10 the sums secused by thit Secunty Iastrunient. with arsCxcess paid to the entity legally entitled thereto.

B. Borrower promuses to pay 3ctrower’s allocated share of the comiman cipenses of assesumenls and charges
imposed by the owner’s Assowaation. as pravided in the conoorirmium documents.

C. If Borrower docs not pay condorunium dues and assessaments vihendusl then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall bezome ‘akhiiional debt of Borrowsr secured
by the Security Instrument. U'nless Borrower and Lender agree {0 other femis of paymeat. these amounts
shall bear inter==t from the date of disbursement at the Note rai= and hali'oe posable. with micrest. upon
notice from Lender 1o Borrower rajuesting paymen!.

BY SIGNING BELOW. Borrower accepts amd agrees 10 Lhe terms and provisions contamned in this Cobdominium Rider.

Uingia 0 Lot

VIBGINIA A./GILL (Besrower)

RSB AS b
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)

FHA Case Number : 131: 72567282

THIS ADIUSTABLE RATE RIDER is made on OCTOBER 11, 1993, and is incorporated 1ntc and shall be decmed to
amend and supplement the Mortgage, Deed of Trust or Secunty Deed ("Secunty [nstrument”) of the same date given by the
under=: gned (*Borrowsr") 10 secure Borrowes's Note ("Note”) 1o Semor Income Reverse Mortgage Corporation, 125 South
Wwacker Dnve, Snite 300, Chicago, 1llinois 60606 (“Lender”)y of the same date and (o secure the Loan Agreeawnt of the
same dale arl ~overing the property described 1n the Secunty Instrument and located ar:

916 WEST ST. JAMES #2\v, ARLINGTON HEIGHTS, ILLINOIS 60005, COOK County

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES iS5 THE INTERENT RATE.

ADDITIONAL COVENANTS. In sadditio? io the covenants and sagreements made 1n the Secunty Instniment, Borrower and
Lender further covenant and agree as follirws:

i

Under the Nouwe, the mitial stated interest rate of FOUR AND NINETY-FIVE HUNDREDTHS per ceatum (.35 %)
per annum {~Jaitial Interest Rate”) on the unpard principal balance is subject to change. as hereinafter descnbed. When
the inlerest rat changes, the new adjusied interest rale will he applied to the total outstanding pnniipal halance. An
increase or decreze 'n the interest ra:¢ may result in a change in the amount due (o Lender at mstunty.

. Each adjustment to the iniorest rate w2l be hased upon the weekly average yield on Unifed States Treasury Secuniies

adjusted {0 a constant mably of one yuar {"Index”; the Index is publiched 1n the Federal Recerve Bulletin and made
available by the United Sta.ss" Treastry Departmen: 1n Statistical Release H 15 (519)).  If the Index s no longer
available, Lender will be requires2to use any index presanted by the Department of Housing and Urhan Development.
Lender will notify Borrower in srioiiy of apy such substitute index {giving all necessary nformation for Borrower to
obtain such imdex) and after the dite ¢ f.~uch notice the subsiitute index will he deemed to be the Index hereunder

. Lender will perform the calculations wxler Taragraphs 3 or 5 o determine the new adjusted interest rate. The amount

of the ncw adjusted interest rate, 1f any . »ib o= based on the Borfower’s elecuon to have a cap on both the annual and
fifeume raic adjustments, or to have a maxizur: ‘aterest rate only for the life of the loan.

[Cleck appropriate =lection]

maximum interest rate for life of loan (Paragrarn 5 applies).

X  a cap on both the annus) and lifetime rate adjustieits:(Paragraph § applies). LTS Gy
* “ime s &

. Annual and Lifetime Caps.

(a) The first adjustment to the intcreit rate (if any adjustment is rojuired) will he effective on the first day of
NOVEMBER. 1994, (which date w 1] not be less than taelve (12) months 50or more than cighioen (18) months from
the date of ciosing), and thereafter each adjustment 10 the interest rale ‘wiil he made effective on that day of each
succeeding year ("Change Date”) until the loan is sepaid n full.

(b) The amount of the Index will be determined, using the most recently available figere. thiny (30) days before the
Change Date ("Currert [ndex®).

<) One and six-tenths percentage poinis {1.6%; the "Marzin") wall be added to the Cunieni Lprlex. The sum of the
Margin plus the Current Index will be called the “Calculated inlerest Raic” for cach Charge (Une.

¢:2; The Calculated Interest Rate will b: compared 1o the interest rale being camned immadiately (pnor to the curment
Change Date (such interest rate being calied the “Existing Interest Rate”). Then. the new adiusica viteres rate. if
any, wiil be determined as follows:

{i) [If the Calcuiated Iuterest Rate: 1s the same as the Exiding Interest Rate, the nicrest rate wall not change.

i) If e difference between the Calculated [nterest Rate and the Existing Intercxt Rate 15 less than or equal to
two percentage points, the new adjusted interest raze will he equal 1o the Calculated Interest Rale (subject to
the 5% Cap” provided for iz Paragraph He)).

(i1} If the Calculated Interest Rate :xce=ds the Existing Interest Rate by more than o percentage poinis. the new
adjusted interest rate will be oqual to two percentage ponts higher than the Existing Interest Rate (subyect

to the 5% Cap).

(iv) If the Calkculated Interest Rate is less than the Existing Interest Rate by more than two percentage posnts, the
new adjusted interest rate will be equal to two percentage points less than the Existing Interest Rate (subject

to the 5% Cap.)
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{¢) Notwithstanding anything contained in this Adjustabje Rate Rider. 1n no event will any new adjuded interest rate
be more than five percentage (3 % 1 points higher or lower than the Imtiat Interest Rate over the term of the Secunty
Instrument.

(N Any pew adjusied rale wiil becoms effictive on the Change Dale and thercafier will he deemald 1o be the Existing
Interest Ratz. The new Existing Interest Rate will remain in effect unt! the next Change Drate oa which the inlerest

rale is adjusied.
. Lifetime Maximum Intcrest Rate.

(a) The first adjustment 10 the inferest rate (if any adjustment s requized) will be ¢ffactive on DECEMBER, 1993
{which date will be the first day of the socond full calendar month after closingi, and thercalfter cach adiustment 10
the interest rate will be made <ffective on that day of each succeeding month ("Change Date™) unti! the loan is

repaid in full.

(b3 The amount of the Index will be deterquned, using the most recently available figure, thirty (30) days before the
Change Tate ("Current {ndex”).

{c) Onz and sr-tenths percentage points (1.6 %: the “Margin®) will be added to the Cusrent Index. The sum of the
Margin pies'th: Current Index will be :alled the "Calculated Interest Rate” for cach Change Date.

() The lesser of 3.95% (the lifetime maximum interest rate) or the Calculated Interest Rate will be the new adjustad
rate. The new aifuized rate will becocr: effective on the Change Date and thercafter will be deemed 1o be the
Existing Intersst Rats. _The now Existirg Interest Rate will remain i effect until the next Change Date on which

the interest rate is adjustd.

If the Existing Interest Rate thang=s on rrny Change Date. Lender will apply the pew Existing inierest Rate to the
total outstanding principal baisrce. At least twentv-five (25) dayvs before the accruad interesd is added to the
mortgage halance. Lender will give HBarrower wintten notics (CAdjustment Notice™) of any change in the Existing
Interest Rate. Each Adjustment Notice wiil set fonth (1) the daie the Adjustment Notwe 15 given, (1) the Change
Pate, (121} the new Existing Interest Rate 35 adjusted on the Chanpe Date. (1v) the Custent indet and the date 1l was
pubiished, (v) the method of calculating /re) adyusted snierest rale. and (v1) any other informanoa which may be
rogquired by law from time to time.

(b} Borrower agrees o pay the interest sate hy hitving it apphed to the outslanding pnncipal balance hegioning
twenty-five (25} days aftev Lender has given the Sdjratment Notice to Borsower.  Borrowser wafl continue to pay

the adjusted interest rate amount set forth in the (29 Adjustment Notice given by Lender to Borrower unisl
twenty-five (25) days after Lender has given a further Adpstment Notice to Borromer.  Natwathstanding anything
to the contrary contained in this Adjustable Rate Rider or (b2 Sxcunty Instrument . Borvower will be relieved of any
obligation to pay. ani Lender wil! have forfrited its nght teoilncl, any inercase in the interest icluding interest
added to the principal (caused by the recalculalion of sxch anar? under Paragraphs 4 and 5) hefore twenty-five
(25} days after Lender has given the apphcaible Adjustment Sotice 70 Corroacer.

Notwithstanding anything contained in this Adjustable Rate Rider. in the <vant thal (1} the Existing Interest Rate was
reduced on a Change Date. and (1) Lender fuiled to give the Adiustment 1iotos when raquired, and (ni) Borrower,
consequentiy, paid any interes? in excess of tive amouni which would have bein et forth 1n such Adjustment Notice
{"Excess Payments®™), then Lender must subtract from the unpasd pnnaipal talaace ail Excess Payments, wath
inlerest therson at a raic oqual (o the sum of the Margin and the Index on the Chunge Date when the Existing
Interest Rate was so reduced. from the date each such Excess Pavment was made Uy Boosower therchy increasing
the available funds under the mortgage by ihe Excess Payment and the inletest therecn.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained 1o this Adiustable Rate Rider.

e V—f:q«ng/ a (5" x4

VIRGINIA A. GILL/ (Borrower)
~

0’37
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In the event of foreclosure of this Security lnstrumeznt or other transfer of utle to the Property that extinguishes the
indabtadness, all right, title and interest of Bcrrower in and 10 mnsurance pohicies 1n force shal! pass 1o the purchaser.

4. Preservation and Maintenance of the Property, Leaseholds. Borrower <hall not commut wade or destroy. damage
or substantially change the Property or allow the Property 10 delenorale, reasonable wear and tear excepted. Lender may
inspect the Property if the Propesty is vacant or abandoned or the loan is in defaoli.  Lender may take reasonabe sction to
protect and preserve such vacant or abandoned Property.  If this Secunty Instrument is on a leachold. Borrower shall
comply with the provisions of the lcase. [f Borroaer scquires foe titde 10 the Property. the ieasehold and fee title shall not
be merged unless Lender agrees to the meryer in wrniling.

&. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay ail governmental or
municipsl charges, fines and impositions that are not included 11 Paragraph 2. Borrower shall pay these obhgations on ime
directly to the entity which is owed the payment. If farlure to pay would sdvencly 2ffect Lend=r’s interest in the Propesty.
upon Lender's request Borroser shall promp:ly furmish 1o Lender receipis evidenaing these payments.  Borrower shall
promgely discharge any hien which has prienity over this Soceniy Inastrument in the manner provided in Paragraph 12(<).

If Borrower fails i make these payments or the property charpes required by Paragraph 2. or fails to pecform any other
covenarnts and gi-e.ments contained in this Sacurity Instrument. or there 1s a legal procending tha: may significantly affect
Lender's nights in the Property (such as a proceeding in hankrupicy. for condemnation or to enforce laws or regulabons),
then Lender may do ind pay whatever is nec sssary to protect the value of the Property and Lender’s rights in the Property,
including payment of wares) hazard insurance and other items mentioned 1n Paragraph 2.

Any amounts disbursed by Low’sr under this Paragraph shall become an additional debd of Borrower as provided for 1a Lhe
Loan Agreement and shall be'sorared by this Secunty Indrumeat.

To protect Lender's security in the Proradty, Lender shall advance and charge to Borrower all amounts due to Lhe Secretary
for the Mortgage Insurance Fremium as d<iinad in the Loan Agreement as well as all sums due to the loan servicer for
servicing activities as defined in the Loz A zreement.

6. Inspection. Lender or its agent may cnisr on. ingect or make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall giv2 the Borrower notice prior ic any inspection or appraisal specifying a
purpose for the inspecticn or appraisal which mus( be rriated to lendes’s interest 1n the Property.

7. Condemnation. The proceeds of any award or clam for damayes, diret or conseygiential, in connection wath any
condemnation or other taking of any part of the Properiy. of for vonvevance 1n place of condemnation shall be paid to Lender
and Borrower jointly. The proceads shall be applied first 15 Zhe reduction of any indebtedness under a Sexond Note and

Second Security Instrument held by the Secr:tary 10 the Propesss /and then to the reduction of the indebtedness under the
Note and this Security Instrument. Any cxcess prixecds over an arriwnt required to pay all outstanding indebtedness under
thz Note and this Security Instrument shall be paid to the entity legally enutled thereto.

8. Fees Lender may collect fees and charges authonzed by the Secretary

Ial

9. Grounds for Acceleration of Debt. O oo g

{a) DPue and Payable. Lender may require immedizie payment tn ful]l of all semeszarnred by this Secunty Instrument
if:

(i) A Borrower divs and the Properiy is nol the principal residence of at Jeast olve surviving Borrower: or

(ii) A Borrower conveys all of his or her title tn the Property and no other Borrowser retaras title to the Propeny

in fec simple or retains a leasehsld under a lease for less than ninety-nine years which (s i acwable or a lease
having a remaining period of not less than 50 vears beyorrd the date of the 100th birlnvlax of the yvoungest

Borrower.

(b) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all sums secured
by this Security [nstrument. upon approval of the Secretary, f:

(i) The Property cesses to be the principal nesidence of A Borrower for reasons other than death and the Property
is not the principal residence of at least one other Borrower: or

(i) For a peniod of longer than tw=lve (12) consecutive months. a Borrower fails to occupy the Property bocause
of physical or menial iliness and the Property is not the principal resaidence of at least one other Borrower: or

(ili) An obligation of the Borrower under this Securnity instrument is pot performed.
*rnncipal residence” shall have the same mewning as in the Loan Agreement.

(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs {a) and (b) of
this Paragraph 9 occur.
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(d) Notice to Secretary and Borrower. Leader shall notify the Secretary and Borrower whenever the loan hecomes
due and payable under this Paragraph 9. Lerder shali not have the right tn foreclose until Borrower has had thirty (30)
days after notice 10 either:

(i} Correct the matter which resulted in the Security Instrument conung duc and pavahie; or
(i1) Pay the balance 1n full; or

(1i1) Sell the Property for at least ninety- five percent (95 X ) of the apprzised value and apply the net procesds of
the sale woward the balance; or

{iv) Provide the Lender with & deed in 1 eu of foreclosure.

10. No Deficency Judgments. Borrower shall have no personal liability for payment of the debt. Lender may enforce
the debt only through sale of the Property. Lende- shall not be permitied (o obtain a deficiency Jjudgment against Borrower
if the Property is foreciosed. i this Security Instument is assigned to the Secretary, Borrower shall not be liable for any
difference betweer. the mortgage insurance berelits paid 1o Lender and the outstanding :ndebtedness, including accrued
inlerest. owed by Borrower at the time of the asssignment.

11. Reinstatement.  Burmower has a righ? to be reinstated if Lender has required tnimediate paymert in full. This nght
appiies even after fon<iciure procecdings are instituted.  To reinstate this Secunty Indrument. Borrower shail corract the
condition which resalted ir'ths requirement for imraechate payment 1n full. Foreclosure costs and reasonable and cusomary
aitomeys’ fees anid expensis properly associated wath the forsclosure procesding shall be added 1o the pnnsipal halance.
Upon reinstaterment by Borroder, this Securiiy Instrument and the obligations that it secures shall rema‘n in effact as if
Lender had not required immedisiy pavment in fuil. However, Lender 1s not required to permut reinstatemeni if: (1) Lender
has accepied reinstatement after ine commenczment of foreclosure proceedings within two (2) years immediaizly preceding
the commencement of a current forxc/os re-proceeding. (11) reinstatement will preciude foreclosare on differeai grounds in
the future, or (it} reinstatement will savirsely affixt the prionty of the morigage hen.

12. First Lien Status.

{a) Modification. [f state law limits the first [in tarus of this Sexunity Instrument as onginally executed and reconded.
to a mauimum amount of debt or a mazimum @'mbher of years, or 1t statle law otherwise prevents the Lender from
making Loan Advances secured by the fisst liesy, Borrow=r agrees 1o exscule any additional documents requured by the
Lender and aporoved by the Secretary to exterd the (irst lien status 10 an additicnal amount of debt and an additicnal
number of years and to cause any other liens to ne removad o subordinated as provided in the Loan Agreement. I state
law does not permit extension of the first lien stitus. whether s not dus to any action of the Borrower then for purposes
of Paragraph © Borrower will be deemed to has e failed to haie jerformed an obligation under this Secunity Instrument.

(b) Tax Deferral Program. Borrower shall not participate in a ria) estats tax deferral program. if any liens created
by the lax deferral are not subordinate to this fecurity Instrument.

(¢) Prior Liens. Borrower shall promptly discharge any hen which ha: pniosity over this Secunty instrnment unless
Borrower: (a) agrees in wnting to the payment of the obliganion securad by ibclien 1n a manner acieptable to Lender:
(t) zontests in good faith the lien by, or deferds against enforcement of the ierian, legal proceedings which in the
Lender’s opinion operate o prevent the enforce ment of the l:en or forfeiture of unyimart of the Property; or (¢} secures
from thz holder of the lien an agreement satisfactory to Lender subordmat:ng the ien_to all amounts sexured by this
Securnity Instrument. If Lender determines that any part of the Property 1s subject (0 a lien which may attain pnonty
over this Security Instrument. Lender may give Borrow:r a notice identifying the hen. Boritiwver shall satisfy ihe lien
ar take one of more of the actions set forth above within ten (10) days of the giving of axtice
13. Relationshi . G .00 97
. tionship to Second Securily Instrument.

(a) Second Security Instrument. In order 1o secure payments which the Secretary may make w2 oa behalf of
Borrower pursuant to Section 255(iX ¥ A) of the Nationmal Housing Act and the Loan Agrecment. lie Secretary has
required Borroraer to grant a Second Secunty lastrument on the Property o the Secreuary.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shaill not be included
in the debt under the Note secured by this Secunty Instrument unijess:

(1) Thas Secunty Instrument :s assigned to the Secreiary; or
(11) The Secretary accepts reimbursement by the Lerder for all payments made by the Secretary.

If the circumstances described in (1) or (1ij occur, then al] pavments by the Secretary, incluoding interest on the payments
but excluding late charges paid by the Secretary. shall be included in the debs.

{c) Effect on Borrower. Vwhere there is no assignment or reimbursement 2s described in (b)(1) or (i1} and the Sacretary
makes paymenis to Borrower, then Borrower shall not:

3
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(i) Be required to pay amousn - oraed under the Note, or pay any renis and revenues of the Property under Peragraph
19 to Lender or a receiver of the Property, until the Secreiary has roquired payment an ful! of all cuistanding
pnncipal and accrued interest under the Socond Note held by Secretary and sexured by the Secord Secunty
Instrument: or

(i2) Be obligated 10 pay interest of shared appreciation under the Note at any ume. whether sccruved before or after
the payments by the Secretary, and whethsr or not accrued interest has boen included in the pnincipal balance under
the Note.

{d) No Duty of the Secretary. The Secretary has no duty o Lender o enforve covenants of the Second Secunty
Instrument or 1o take actions to preserve the valce of the Property, even though Lender may he urable to collect amounts
owed under the Note because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising any night or remexdy shall not be
a waiver of or preclude the exercise of ary right cr remedy.

15. Successors ond Assigns Bound; Joint and Several Liability. The covenants and agreements of this Secunty
Instrument shs’. bind and benefit the successors and assigns of Lender. An assignment made 10 accondance with the
regulations of the S cretary shall fully relieve the Lender of its obhigations under this Secunty Instrument. Borromer may
not assign anv rights Or dhiigations under this Secunity Instrument or under the Note. Borrower™s covenants and agrecments

shall be joint and sevoia’.

16. Notices. Any notice 190 Dorrower provided for in this Sccuniy Instrument shall be given by delivenng o or by rauling
it by first class mal unless zgpl cable law requires use of another methad. The notice <hall be directed 1o the Propenty
Address or any other address & Jorrowers jointly designate.  Any potice 1o Lender shall be given by Arut class mad to
Lender's address sta‘ed hersin Ci any address Lender designates hy notice 1o Borrower.  Any aotice provided for in thic
Secunty Instrument shall be deemed (0 Fav= been given ta Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severability. This decunty Inurument shall be governad by Federzl law and the law of the
Jurisdicion in which the Property is Jocated | In the zvent that any provision or clause of this Sccunty instrument of the Note
conflicts with applicable law, such coaflict shali nixt affect other provisions of this Secunty Instrument or the Note which
can be given effect without the conflicting provisice.) To this end the provisions of this Secunty Instrument and the Note

are declared to be severable.
18. Borrower’s Copy. Borrower shall be given ope corrorned copy of this Secunity Indtrument.

19. Assignment of Rents. Bormower uncomditionally assigas upd transfers to Lender ail the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s ngents to collec! the rents and revenues and hereby directs each tenant
of the Propery to pay the rents to Lender or iender’s agents. Howevir, prior to Lender’s Notice to Borrower of Borrower™s
breach of any covenant or agreement in the Security instrument. Bordorver shall collect and receive all rents and revenves
of the Property as trustee for the benefit of Lender and Borrowsr. W30 assignment of reats consifules an absolute
assignment and not an assignment for additi \nal secunty only.

1f Lender gives notice of breach tc Borrower: {a) ail rents receivad by Borrower shall he held by Borrower as trustee for
benetit of Lender only, to be apphed 1o the sums secured by this Security Instrumems ) Leader shall be entitled to collect
and receive all of the rents of the Property: and fc) cach tenant of the Property thal! jlay 4} rents due and unpaad 10 Lender

or Lender’s agent on Lender’s wntten demawd to the tenant. - R,
. « & 4

Borrower has not executed any prior assignrient of the rents and has no@ and will pot pertoam 272 act that would prevent
Lender from exercising iU rights under this Paragraph 19.

Lender shall not be required to enter upon. taike control of or maintain the Froperty hefore or after ‘gritrg notice of breach
20 Bosrower. However, Lender or a judicially appointed receiver may do so at any time there is a brescil. | Any appliation
of rents shail not cure or waivzs any default or invahidaic any cther nght or remedy of Lender. This assignaent of rents of
the Property shall termunate when the debt secured by this Secunty Instrument is paid in full.

20. Foreclosurs Procedure. 1f Lender roquires immeadiate payviment in full under Paragraph 9. Lendder may foreclose this
Secunity [nstrument by judicial procecding. Lnder shell he entitied 1o collect all expenses incurred in pursuing the reoxdies
provided in this Paragraph 20. including. but pot limited to, reasonable aitorneys’ fees and cosis of utle eviderwe.
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21. Release. LUpon payment of ali scums secured by this Security Instrument, Lender shall relecase this Secunity Instrumen!
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homesiead. Borrower waives all right of honestead exemption in the Property.
23. Riders to this Security instrumeni. 1f one or more nders are executed by Borrower and recorded togrther wath this

Secunty instzument, the covenants and sgreements 6! each such nder shall ke incomorated into and shall amend and
supplement the covenants and agreewrsents of this Secunty Instrument as if the nder(s) were a part of this Secunty {rstrumeat.

[Check all riders that are applicable].

X Condominium Rider Pianned Unit Development Rider

_X_ Adjustable Rate Rider _ Share] Approciation Rider

._ Gther(s) -

BY SIGNING BELOW, soitower accepts and agroes 10 the terms and covenants contazned in this Secunty Instrument and
in any rider(s) executets Ly Torrower and recorded with .

/C;f/ Q—.{;‘/ S l/

i

Witnesses:

- - - . F4 ’ s
Signature t,juu;_ow_;u ad. 2uly
VIRGIMJA A. GILL {Borrower)

Notary Ackioriidganent
State of Nlincis

County of Al

I Lpir o D i . a Notary Public in and foi_samc County and stale do herehy certify that
VIRGINIA A. GILL, personally known to me {or proved to me on the hasis of satisfaitory evidence) 1o be the person whose
name is subscnibed to the foregoing instrumen:, appearad hefore me this day in person, rind acknawledged that he she signed
and delivered the sasd instrument as their fro: and voluntary ac7. for the uses and purpses therein set forth.

Given under my hand and official seal, on CCTOBER 11, 1993,
G iy

fs

. ya
Slgmt'umL/ '}/ P f// e T :,/,.,/ /1SEAL)

. b

My comumis “P'm“r-ei_-,c':,wjl‘:‘”?“"‘ rs
s

BREMDA CYRIST INE BrinLe ‘_:'

l.lplil'f( Fuar e, l'-':'qc. e’ [ imsta :’:

L
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My Cormivs’an Cxpleas 37027,




