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UNITED AIR LINES ENPLOYEES' CREDIT UNION
ATTN: LOAN CONTROL DEPARTMENT
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ARLINGTON, 1L 60005
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THIS YIORTGAGE {"Security Incyument) is givenon  Decembar 7, 1993
MICHAEL P. BALLAGHER and COVCETTA GALLAGKER, WIS WIFE., AS JOINT TENANTS

("Burrower™). This Security Instrument is given to Un7TED ATR LINES ENPLOYEES® CREOIT UNION

which is organized and exising under the laws of TLLINOIS . and whose

addressis 125 E. ALGONQUIN ROAD, ARLINGTON, IL 60005/
KEGHTS % =i onder™). Bormower owes Leader the prncipal sum of

Two dundred Twelve Thousand Six Hundred Fifty and Ne/10d ---------cereanan- O L LT
Dotars iUUS & 212.650.00 1A

Thee de is evidenced by Borower's note dated the seme date ac this Secunty Instrugnesd £ Note™). which provides for monthiy
payments, with the full debt. if not paid zarher, dxe and payable on January 1, 20724 . This Securiy
Instrumer! sccures 0 Lender: (ab the repayment of the debt evidenzad by the Note, wath mierest and al renewals, exiznaons and
medifications of the Note: (b the pavment of all o:her sums, with iterest, advancad under paracraph= 1 prosact the secuniy of
this Sacunty Instrument; and (¢} the perfonnance o Bommower's covenants and agroements under e Seventy Tasirument amd the
Noie. For this purpose, Borrower does hereby moripase, grant and convey 1n Lender the foflowing dessoibigpropernny dwaind in
(11] § County, Ilinois:

LOT 23 IN BLOCK 7 IN PLUM GROVE CREEX PRASE 1. BEING A SUBDIVISION OF PART (F THE
SOUTHWEST 1/4 OF SECTION 27 AND PAAT OF THE NORTHWEST 1/4 OF SECTIOK 34, TL¥NSHIP 42
NORTH. RANSE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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which kas tie address of 2703 MILLCREEX LAME, ROLLING WEADOWS, IL 50008
Iiiinois ("Property Address™);
171p Code}
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TOGETHER WITH all the improvements now or hereafter eracled on the property, and all casements, appuricnances, and
fitures now or hereafier a pan of the propenty. All repiacements ard additions shall also be covered by this Secunity Instruinent.
Al of the forcgoing is referred (o in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borruwer is lawfully seised of the estaie hereby conveyed and has the rnght to mongage,
grant and convey the Property and that the Property is unencumbesed, except for encumbrances of record. Borrower warrants and
will defend generally the ttle io the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonm covenants with limed
variatioas hy junsdiction 1o constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and lale charges duc under the Noie.

2. Funds for Taxes and Insurance. Suhjest 0 applicable faw or to a wnitten waiver by Lender, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Noic is paid in full, a sum ("Funds™) for: (a) yearly 1axcs
and assessments which may attain prionity over this Sacunity Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on *ie Property, if any; (c) yearly hazard or property inserance premiums; (d) yeariy flood insurance premiums, if
any; (e} yearly morigass insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisicns of paragraph’ 8 in licu of the payment of mongage insurance premiums. These items are called "Escrow liems.”
Lender may, at any timne, collect and hold Funds in an amount not 10 cx« ced the maximum amount a tender for a federally relaied
mortgage loan may require for Formower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.SZ. Section 2601 ez seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser
amount If %0, Lender may. at any ume, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimatz the amount of Funds doe on the Uasis of curremt data and reasonable cstimates of expenditures of future Escrow liems of
otherwise in accordance with applicable law.

The Funds shail be held i an institution whose deposits are insured by a federal agency. instrumeatality, or entity (including
Lender, if Lender is such an institution) or in any Tederal Home Loan Bask. Lender shall apply the Funds 1o pay the Escrow
Tiems. Lender may not charge Borrower (o7 holding wrd apolymg the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unkss Lender pays Borrower interest oa the Funds and applicable law permits Lender 1o make such a charge.
However. Lender may require Borrower 1o pay a one-tnie charpe for an independent real estate lax reporting serviee used by
Lender in connection with this loan, unicss applicable law provioes otherwise. Unless an agreement is made or applicable law
requires nterest ' be paid, Lender shall not be required 0 pay dorrower any interest of camnings on the Funds. Borrower and
Lender may agree 1n wniting, however, that intsrest shall be pard on ‘he Funds. Lender shall give o Bormower, withowt charge, an
annuval accounung of the Funds, showing credits and debits to the Funis =a the purpose for which each debil 10 the Funds was
mxde. The Funds are pledged as additonal secunity for all sums secured by his Security Instrument.

I{ the Funds held by Lender excesd the amounts permiited to be heid by applizaiske law, Lender shall accouwnt to Bemrower far
the excess Funds in accordance with the roquirements of apphicable law. if the ancount.uf the Funds held by Lender at any ume 1
not sulticient 1o pay e Escrow Jiems when due, Lender may so noufy Bosrowes in‘wiiung, and. in such case Bormower shall pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make upane deliciency wm nc more than twelve
moathly payments, 2t Lender's sole discretion.

Upon pavmeni m full of ali sums secured by tus Secunty Instrument, Lender shall promipy refund o Bomrower any Funds
held by Lender. i, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o/ the acquisiton or sale ¢i the
Property. shall appls any Funds held by Lender at the ume of acquisiion or sale as a credit aganst B2 sums wcured by tus
Sscunty Instrument.

1. Application of Payments.  Unless applrable law provides otherwise. all payments receaved by Lerde under paragruphs
! and 2 shadl be applicd: find. 10 any prepayment charges doc under the Note: second. to amounts payable (unler paragraph 2.
thud. o wicrest due: fourth, 10 principal doe: and last, to any late charges doe under the Note,

4. Charges: Liens. Borrower shall pay all tanes, asscssments, charges, fines and impasitions atinbutable 10 the Propeny
whxch may atain pnonty aver this Secunity Instrument. and keasehold pavments or ground rents, if any. Borrower shall pay these
obligations in the mannes provided in paragraph 2, or if not paid in that mannet, Botrower shall pay them on Ume daecty 1 the
person owed payment. Borrower shall prompdy fumish to Lender al! notices of amounts to be paid under this paragraph. 1f
Rorrower makes these pavments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
aniting 1o the payment of the obligation secured by the ben in 5 manner acceplable to Lender; (b) contests i pood faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory o Lender subordinating the hen o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a lien which may atamn priority cver dus
Secunty Instrument. Lender may give Borrower a notice Wentifying the Lien. Borrower shall sausfy the lien or 1ake one or more
of the actions set forth above within 10 days of the giving of notice.

Form 3&@0 0
Q ~GR(IL) v21n PageZc'é nkas g0 -




UNOFFICIAL COPY

§. Mazard or Property Insurance. Borrower shall keep the improvements now existing of hereafier erectad on the Property
insured against loss by fire, hazards included within the torm “extendad coverage™ and any other hazands, includmg floods or
floodmng. for which Lender requires insurance. This insurance shall ¢ maetauined 1 the amounts and for the perieds that Lender
requires. The insurance carner providing the insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borower fails 10 mamntin coverage described above, Lender may, at Lender’s optioa. ovtun
coverage 1 protect Lender's nghts in the Property in accordance with pasagraph 7.

All msurance pohcies and renewals shall be accepable o Lender and shall include a standard montrage clause. Lender <hall
have the right to hold the policies and rencwals. {f Lender requures, Bomower shall promptly gave to Lender all reccoipts of paxi
premiums and renewal notices. In the event of loss, Rorrower shall give prompt notce to e psurances camer and Lender. Lender
may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwine agree in ~ariting. insurance proceeds shall be applied to restoration of repaiz of the
Property daeaged. if the resipraton of repair 1s econcmically feasible and Lender’s secunty 15 et fessencd 1§ the resioration of
rezii 18 not economically feasible or Lender’s sccunty would he lessenad. the insurance proceeds shatl be applied @0 the sums
secured by this Security Instument. whether or not then duc, with any excess paid to Berrower if Borrower abandons the
Propenty. of does 7ot inswer within X0 days a notice from Lender shat the insurance camer has offersd (o setde a clam, then
Lender may collect the insurance procesds. Lender may use the proceads to repair or restore the Propeny of 1 pay sums secused
by this Secunty Instramnt whether or not then due. The 2-day penod will begin when the nolxce 1 given.

Unlass Lender and Bosrov er otherwise agree o writing, any appbeanion of proceeds to principal shail not cutend or postpens
the due date of the monthly pevirents referred 1o n paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 twe Propeny is acquired by Lepder, Romower's right 1o any nsurance policies and procesds resulung from damage to the
Property priot to the acquisttion shaitpiss to Lender to the extent of the sums secured by (s Security Instrment immediately
prior i the acquisiuon.

6. Occupancy, Preservation, Maintenazice ar d Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrower shalf occupy, establish, and use the Froperty as Bormower's principal residence within sty days afier the execupon of
this Secunty [nstument and shal} continue to occury the Property as Borrower's principal residence for at Jeast ene year after the
date of occapancy, unless Lender otherwise agres -a mritng. which consent <hall not be unreasonably withhekl. or unless
exlenuALNg Circumstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impaur the Propenty,
allow the Propenty 1o deteniorate. or commit waite on the Proparty. Borrower shail be m default of any forforture axcvon of
proceeding. whether ctvil or criminal, is begun thii in Leader's cond faith judgmenl could result in forfeiture of the Propenty o
otherwise materially impaur the lien created by this Security Insuunent or Lender's secunty inierest. Borrower may cure such 3
default and reinstate, as provided in parsgraph I8, by causing the ‘action or proceeding (o be dismissed with a fubing that i
Leadee's pood faith determinaucn, precludes forfiture of the Borrowed s micres in the Propenty o other matenal impasrment of
the tien created by this Security Instument or Lender's securty inierest. Borrower shall also be in default oif Bomower, duneg the
loan application process. gave matrally false or maccurate information of statemzais to Lender (or faikad to provide Lender uth
any material information) in connecuon with the Joan evadenced by the Notewincluding, but niot mited 1o, TePrSsenations
concerning Borrower's ocenpancy of the Propert as 3 pracipal residence. If tus Secynn Instrument is on a kaschold. Bormower
sha’l comply with all the provisions of the icase. If Borrower acquires foe title tor the Projerts. the leaschold and the fee ttle shall
not merge unless Lender agrees to the merger in smung.

7. Protection of Lender’s Rights in the Property. If Borrower fails W perform the covenants and agreements contned
this Secunty Instrument, or there s a fegal proceeding that mav sizmficantly affect Lender's nghts o) the Propenty (b as a
procesding in bankruplcy. prohate. for condemnation or forfeiture or 1o enforve laws or regulatonst, Siep wonder may do and pav
for v %aover is necessary (0 protect the value of the Property and Lender's nights i the Properiy. Lend(rs sctions may includs
payving any sums secured by a lien which has pricruy over this Secuniv Instrument. appearmg i {oun, paying reasenable
aomeys’ foes and entering on the Property 1o make repairs. Although Lender may take acven under this paragrsph 7, Leader
Joes not have o do so.

Any amounts dishursed by Lender under tis paragraph 7 shall become addinonal debt of Borrower sevurad by this Secumy
nscument. Unless Borrower and Lender agree to other wems of payment. these amounts shall bear interest from the Jate of
dishursement at the Note rate and shall be pavable. with interest, upon notice from Lender w Bomower tegqiesting pavment.

8. Mortgage Insurance. [f Lender required mortgage insniance as a condivon of makimng the lean sovured by this Secunty
instrument, Borrower shall pay the premiums raquired 1o mamtan the mongage msurance 1n effect If. for any reason. the
moreage mserae coverage required by Lender Lapses of ceases to be in effect. Bomawer <hail pay the premiums required (o
cblain coverage substantiafly equivalent 1o the mongag: insurance previously 1n effect, at a cout subsuantally equivalent 10 the
¢cost to Borrower of the mongage insurance previeusly in offsct, from an aliermate mortgage msurer approvad by Lender. If
substantiaily equivalent mortgage insurance coverage 18 not available, Borroser shall pay 1o Lender each montk a sum equal o
one-twe'fin of the yearly mongage insurance premium heing pasd by Borrower when the insvrance covierage lapsed or ceased to
be 1 effect Lender will accept, use and retain these paymens as a Jess reserve n licy of morigage msurae. Loss resenve
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nayments may 1o longer be required, ai the option of Lender, if inonigage insurance coverage (in the amount and for the period
that Lerder requires) provided by an insures approved by Lender again becomes available and is obained. Borrower shall pay the
premiums required 10 maintain mongage insurance in cffect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wnitten agreement berween Borvower and Lender ot applicable law.

9. Inspection. Lender or ils agent may mage reasonable catnes upon and inspections of the Property. Lendes shall give
Borroaer notree at the ame af ot prior to an mspecten speafying reasonable cause for the inspection.

16. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, ar for conveyance in fieu of condemnation, are heseby assigned and
shali be paid to Lender.

In the cvent of a total taking of the Propeny. the procecds shall be apphed to the sums secured by this Secunty Instrument,
whether ot not then due, with any excess paid o Borrawer. In the eveni of a partial taking of the Propernty in which the fair market
value of the Propeny immediately before the taking 15 equal o or greater than the amount of the sums secured dy this Secunty
Insttument inimedately before the Laking, unless Bormowes and Lender otherwise agree i wnung, he sums secured by Uus
Security Instrument shall be reduced by the amount of the proceeds muluplied by the followng fracuon: (a) the total amount of
the sums secured wminediately belore the waking. divided by (b) the fair market value of the Propeny immediately before the
waking. Any halande shall he pad to Borrower, In the cvent of a partial wking of the Propenty in which the fair markel value of the
Property immiedialely befare the taking is less than the amount of the sums secured immediaiely before the taking. unless
Borrower and Lender othevise agree in wnting or unless applicable law otherwise provides, the proceeds shall be apphied to the
sums secured by this Secuniy rsinnnent whether or not the sums arc then duc.

i the Property 1s abandoncit Uy Borrower, or if, afier notice by Lender 1o Borrowes that the condemnor offers 1o make an
award or st a clam for damages, Borrower (ails to tespond o Lender within 30 days alier the dale the notice is given, Lender
15 authonsed o collect and apply tie proceeds, af i:s option, either to restoration or repair of the Property or (o the sums secured
by this Secunity [nstrument, whether or otz due

Unless Lender and Borrower otherwise agre< in wning. any applicauon of proceeds to pnncipal shall not extend o7 posipone
the duc daie of the monthly payments refesred w.an pacagraphs 1 and 2 or change the amount of such payieals.

11. Borrower Not Released; Forbearante By Lzpder Not a Waiver.  Extension of the time for payment or modiicaion
of amoruzation of the sums secured by this Secunity Iasuaunent granted by Lender to any successor i inierest of Borrower shall
fot o2k 10 release the tabiliy of the original Borrower or Rorrower’s successors in interest. Lender shall not be requared o
commence proceedings against any successor in inteest of refise 1o exiend time for payment or otherwise modify amorization of
the sums secured by this Security Instrument by reason of any damand made by the onginal Borrower or Bommower's Successors
in nterest. Any forbearance by Lender in exercising any night or reredy shall not be a waiver of or prechude the exercise of any
night of remedy.

12. Successors and Assigns Bound; Joinl and Several Liability; Co-aigaers. The covenanls and agreemenis of  this
Security Instrument shall bind and benefit the successors and assigns oi-wender-and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seveal. Ary Bortower who co-signs this Secunty
Instrument but docs not execule the Note: (3) is co-signing this Secursty Instrumeat-only 0 mongage, grant and convey that
Borrowes's interest 1n the Propenty under the terms of this Sccurity Instrument: {b) Is-nox frsonally obligated 1o pay the sums
<ecured by this Security Instrument; and (o) agsees that Lender and any other Barower ma; agrec to extend, modity, forbear o
make any accommodatons with regand to the ierms of this Secunty Instrument or the Nole withoet that Borrowes's coasent

i1, Loan Charges. 1f the loan secured by this Secunty Instrument is subjct to a law which/se maximum loan charges,
and that law is fnally interpreted so that the mterest ot other loan charges coliected or 1o be collected. i ~onnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10, reduce the charge 10 the
pemitied limit; and (b) any sums already collecied from Borower which exceeded permitied limits wifl be refunded 10 Bomrower.
Lander may choose 1o make this refund by reducing the principal owed under the Note of by making aldirect payment 10
Borrower. 1f a refund reduces principal, the reducior will be treated as 2 partial prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice 1o Borrower provided for in this Secunty Instrument shall be given by delivering it of by mailing
by first class mail unless applicable law requires usc of another method. The notice shalt be direcied to the Property Address or
any other address Borrowsr designates by notice to Lender. Any natice 1o Lender shall be given by furst class mail to Lender's
address siated herein of any other addrass Lender desiznates by sotice 10 Bommower. Any nouce provided for in this Secunty
[nstzument shall be deemed 10 have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabifity. This Secunty Insiumeit shall be governed by federal law end the law of ihe
sunsdivuon i which she Property 1 Jocated. In the event that any provision of clause of this Securny Instument or the Note
conlticts with applxable law, such conflict shail not affect other provisions of this Secunty Instrument or the Note which can be
ziven effect without the conflicting provision. To this ead the provisions of this Secuirity Instrument and the Note are declared 10
he severable.
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16. Borruwer's Copy. Borrower <hall be given one conformed copy of the Note and of this Sacunty Insrument.

17. Transfer nf the Property or a Beneficial Interest in Boryawer. If all or any part of the Propenty of any interest it
sold or transferred (or of @ beneficial increst i Bermower 15 a0ld or transferred and Borrower 18 not A natural peraond aithout
Lender's prior written consent, Lender may. at is opuon. require smmediate payvmen? i full of all sums securad by tus Sacuniy
Instrument However, this option shall aot be exceeised by Lender of exercise is profubited by federal law as of e date of ths
Secunty Instrument

If Lender excrvises this opuen, Lendsr shall give Borower notce of acceleration. The notis shall provide a prand of ot iecs
than 30 days from the date ihe notice 15 dehvered or muied withe which Berroaer must pav all sums secural by this Sxcunity
Instrument. I Borrower farls 1o pav these sems prior io the expiration of this pened, Lender may imvoke any remedies perminiad
by this Secunty Instrument without further notce of demand on Borroer

18. Borrower's Right to Reinstate.  1f Borrower meets ccrtn condiions, Borroaer shall have the nght w hanve
enforcement of this Sccunty Instrument discontinuad ot any um priot o the carler of: (a8 davs (o7 «uzh otheer pxnad 2
applicabic law may specily for reinstaiement: before sale of the Property pursuant to any power of <ale contunad m this Sacunn
Instrument; ot (hy entry of 3 judzment enforcing this Secunty Instiment Those condimions are thal Borrovacr: e pavs Lender Al
sums which then would be duc under this Sear nty fnstrument and the Note as of no acielerabon had eccurrad: by Jwres any
default of any other covenants or agreements: (¢ pavs i expenses incurred in enforang tis Sccunty Insrumeat. incfodiag. hat
not hited 1o, reasonable altomeys” fees; and (dy takes sxch acuon as Lender may reasenably rogquies io assure that the Lien of this
Secuniy Instrument, Leader's nghts i the Propenty and Bormower's obinzauon o pav the sums secured by thie Sequniv
[nstrument shall conuipisc unchanged. Upon reinstaizment by Bermower, this Secunty Instrument and the oblicabons se.ursd
hereby shall remain fully efficuve asof no acceleraton had oceurrs . However. this nght 1 rangtate <hall ncd apphy ain e cawe of
acceferaton under paragragh 17

19. Sale of Note; Change ri Loan Servicer.  The Notz or a partial interest in the Now tlogether aih this Sccunty
Instrument) may be sold one or @oie umes without prcr rouce to Borrower. A sak may result 1o a change i O entily «kpown
as the “Loan Servicer™ that collects cacathly pavments duc under the Notz and this Sacunty Instrument. There ales may be ong o
more changes of the Loan Servicer waclatzd 10 a sale of the Now If thers 15 a change of the Loan Servacer. Bormower will be
given wniten notce of the change in accordancs with pirazraph 1< ahove and applicable law. The netce wall staie the name and
address of the new Loan Servicer and the adress w0 which payments shoukd be made. The nowce will alse conlan any other
informanuon required by applicable law.

20. Hazardous Substances. Borrower shalionotcaue or rermit the presence, use. disposal, storage. of release of any
Hazardous Substances on or in the Propeny. Borrowershall rot do, nier allow anyone else v do, anvthimyg affecuny the Propery
that is m violation of anv Environmental Law, The procedrieiwo seatences shall not apply 1o the presenze. use, of Soiage on the
Property of small gquanutics of Hazardous Substances tha! ee gererally recognized W be appropnale 1o normad residenual uses
ardt 10 mauntenance of the Property.

Borrower shali promptly wive Lender wntten notwe of aw myvestwanon, clum, Jemand. lawsat or other actien by any
gavernmeaial or regulalory agency or pnvaie party involv.ng the Troreny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledee. If Borrower learns, of is noified by any governmenial or regulatory autherty, that any
rameval or cther remediation of any Hazardous Substance affectng the Tropertyv as necessary, Borrower shall prompiy ke ali
necesaary remedial actions m accomlance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are those substyses defined as (oxic or hazardous syhstances by
Environmental Law and the following substarces: gasoline. kerosene, other flumiaable or tov retroleum producls, ot
pesucides and herbicides, volatile sclvents, matenals contining ashesins or formaldehyvde, and radicactive malenals, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the junsdicton where the Property s Jocated that relate
to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

2i. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fulowiza Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under varagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default: th the action requiredio (ure the defzult; (c)
a date, not less than 30 days from the date the notice is given to Rarcower, by which the defaull muston cured: and (d
that failure to cure the defauit on or befare the date specified in the notice may result in acceleration of e sums <scured
by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall Surther inform
Borrower of the right to reinstate after acceleration and the right to assert in the forecinsure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. (f the default is not cured on or befere the
date specified in the notice, Lender, at its option, may require immediate pasment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coflect all expenses incurred in pursiing the remecies prosided in this paragraph 21, including. but not
limited to. reasnnable attorness’ fees and costs 1l title evidencs,

12. Release. Upon payment of all sums secured by this Secuniy Instrument. Lender shall release this Secunty Instrument
without charge w Bommower. Borrower shall pay a1y recordation costs.

23. Waiver of Homestead. Bortower waives all right of homestzad cxempbion in the Property.
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4. Riders to this Security Instrument

If one or more nders are executed by Bormower and recorded tegether wath thes
Secunty Instrument. the corenzats and agreements of cach such nder <hall be incorporated into and shall amend and supplement

the vovenants and agreements of thus. Secunty Insgrument as if the nider(s) were a part of this Secunty Instrument
[Check applcable boxies)]
i Adjustable Rate Rider

S Condomirium Rider 1 14 Family Rider
« Oraduated Payment Rider ___ Planned Unit Developmeni Rider —_) Biweckly Payment Rider
| Balicon Ruder ’_ Rate Improvement Rider ___] Second Home Rider
[ VA Rider [ Cheris) fspecify]

Witness2s:

| ) D taf—
L'&ﬁlbg

(Seahd
MICHAEL '®. GALLAGHER f

-Borrower
f

M %/AA/ (Seal)
58 /zd-’t_/

CONCETTA GALLAGHEP

BY SIGNING BELOW, Borrower accepts and agrees 0 thetarms and covenants contained 1n this Secunity Instrument and
any ndeiv's) executed by Borrower and recorded with it

Rormower
(Scal) e {Scal
‘Bornos vt ‘Rorrowmer
STATE OF ILLENOIS, &}_\(sfzf County ss:
I

the undersigned

. a Notary Public in and for said county and state do hereby cerufy that
MICHAEL P. GALLAGHER and CONCEYTA GALLAGHER

_—
-r
personally known to me to be the same person(s) whose name(s) g™

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  they X |
signed and delivered the said instrument as tha fr trec and voluntary act, for the uses and purposes therein set forth. b
Given under my hand and of ; v Decembsr . 1393 ;
“OFFICIAL SEAL” ‘. /,1 | e W

My Commission Expires: RICHARD T. BERNAY : :

A W-/-
Motary Pudie, State of dluncs v

Notary Public
My Commnsion Exprres 121195
This Instrument was prepared by ORTGASE CORPORATION
P.0. BOX 989, OFENSBORO KY 42302-098%
q -BR(IL} (9212;
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