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"MORTGAGE

THIS MORTGAGE £ Sccunity {nipanent”) is gisen on Novamber 1, 1893 . The mergegos o

\{ RICHARD D. LUVeli & KATHLEEN A. LOVELL, KNO¥N AS HUSBARD AND ¥IFE.
3

\.
\3‘:;\ (*Buorrawer™). This Secuny Instrumesit 1 given t APYANCED EQUITY MORTGASE GORP.

whach is prganized and exisung under the awsof THE STATE OF 141 INOIS IETA RN, SN
addressis 950 N. MILWAUKEE AVENUE, SUITE 202
BLENVIEW, IL 50025 (Caomser”). Borrower owes Leader the pnncapal sam of
Eighty~-Two Thousand Eight Hundrad and No/300 ----- r—m—m e
Doty (US. 3 42.800.00
Thus deb 1s evaudenced by Borrower's noke dated the same Gate as this Scouniy Insaariont 8o ahich prosades for mosthly
pavments, wih the fu!l debt of i pand crhier. due and pasabie on Decenya: ¥, 2008 This Sovund
Wstrainent secures o Lender: (a) the sepayment of the debi ovadenoad by the Nole, wit 1nie] est,and all renew ats, cxienswons and
madilications of the Note; thy the payment of all other sutis, with mtered, ads anced under padnraph 7 o proani the saounty of
ihis Secunty Instrument; and (¢) the perdurmance of Bortawer's cosenants and agrecments under this Secunty Instrumen: and the
Nove, For thts purpose, Bermower does horeby mongage. grant apd comes e Leader the following Gearaoed propeny bxaisd in
COoK County . Mmoo
P.I.N. 27-10-420-025~0000.

BEING A SURDIVISION OF PANT OF TNX
4 OF SICTION 10, TOMNBXIP 36 WORTE, RANCE 132,
IRD PRINCIPAL NERIDIAN, IN COOR cCOuURTTY,

which has the address of 9220 OEXTER CT. ORLAND PARK i : {Srzes, Cay
llwts 60462 ("Propenty Addrew™; oL
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<. Haaard or Property Insurance.  Borrower shall keep Ul unprovcinents tow cuastmy ¢ berealter ciated oa the Prasperty
insurcd aganst doss by fire, havasds included withr the term “extended coverare” amd any other hazards. including floods o
flooding. for which Lender requires insurance. This snsurance <hall be mamwined i the amounts and fer the penods that Lender
requirss. The insurance carner providing the insurance shall be chosen by Borrmer subpect 10 Lender's appronal which chall net
be unreasenably withbeld. If Borrower fails to mamtun coverate descnbed arose. Lender may, at Lender's opoon, obun
coverage o prowct Lender's nghts n the Property in accerdance with pardgeaph 7.

All insurance pabicies and renewals shall be aceeplable W Lender and shall include 2 standard mortgaee clause. Lemdor shall
have the nght w hold the policies and renewals, If Leader roguires. Borrower shall prompas give to Lender 21l recapts of pad
presums and eencwal nobies, in the event of 1is, Bocrower shail give prompt notice W the imsurance camicr amd Lender Lendet
may make proef of loss il not made prompily by Borrower.

Undess Lender and Borrower othersise agree m wning, iRsurance proceads shall be applicd o testoration of ropa of the
Propeny damaged. 1t the restoranon of repair 15 ccopomeally feavwbie and Lender's secunty s not kessenad. i1 the resiorstion or
repar s ot economxally feasibie or Lender's secunty would be dessencd. the insurame procoads shall be appied 1 the sums
socured by tus Secunty Instrument. whether of not then due, with any ¢roess pand 1o Berrower It Berrowr shandons Gw
Property, o does av dnswer walin 30 49y s 3 pobwe from Lender that the insurance carmee has ofterad by settle a clam., ten
Leader may collect the msurance proceads, Lender may use the procesds o repair of r2ore the Properiy of fo pay sums saxuiad
hy ths Sccunty Instumenst. whether of aot thea due. The 30-day poreod wili bepin when the nobee i gnen.

'nkss Lender and Borower otherwise agroe in wnuna, any applicauon of procecds W pnncipal dhall not exiend or postpoae
e due Jate of the monthly pasments referred & m paragraphs @ and 2 or change ihe amount of the paymests. I under paragraph
21 the Propeny 1s acquired by Lenier, Borroaei's nght w any insurance pohicres and procecds resulung trm damage W ihe
Property prot 1o the acquesiien shal! pass o Lender o the cutent of the sums secured by s Sevunty insirumeat immadiatch
pnor W the acawsibon.

o Occupancy, Preservation, Maintenar.ce and Pritection of the Property: Borrower's Loan Applicaiion: Leaseholds.
Borrower shall occupy. establish. and use the Pieparty as Bornower's prancpal resudence wathan sty day s alter ihe excvution ef
this Securty Instrument and shall contnee to oceupy-th: Propenty as Borrower s pnncipal raadence for 2! keast ond year alier e
Jaie of occupancy, unless Lender utherwise agrees mowating, which consent dhall not be unrcasonably acthheld. ¢ unless
extenuatng cucunmstandes exist which are heyond Boroa<rs convol. Borrower shatl pot desroy . damage oo uspair the Propotiv.
allow the Property o detenorate. of commit wastz on G Prepenty. Borrower <hall he an delanl 1 any toslenur abon o
proceeding, whether cival ef ciimainal, 1s hegun that m Lendes’s good faith judgment could result i tostentuse of the Propedty o
otherwise matertally impar the ben created by this Secunty Instument o Lemder's sacuniy interast. Bormvaes mav cure suh i
default and remstate, as provided i paragraph %, by caunng thelacton o procaeding W he dismassed with 3 ruluig hal.
Lender s oot fanth desermuation, prochides forfaiture of the Borow el sancrest m the Properiy or oiher maienal unpairment o
the Len created by this Secunty Instrumieal of Lendet's secunty miereal, 8opower shall also be n deianit of Bomoact, dunng the
loan application process, gave materiaily false of naccurats in:1ommaton of saiemary W Leader (or faded i presade Lender with
any materal formaton) i connccbnn with the wan evideneed by the Nowndlading, but not hmatad 1o, reprosentabens
concerming Borrower's pccepancy of the Propeny as 3 poacipal esidence. 1 this Sccaniy Invtrumeni 1s en a eashohd. Bormvaer
shall cosmply with all the provisions of the fease. I Borrower acguires foe iide 1o the Frogeizs, the leasenold and the (o2 ttle shall
nuot inerye unless Lender agrees o the merger in wning.

7. Protection of Lender’s Rights in the Praperty. If Bormywer (als w perfonn the covenaits and agicements contunad an
this Secunty Instrument. or tere is 3 kegal procecding that ma: siemtkantdy affact Lerder’s nalits in the Property s as
proceading e bankruptcy, prohate. for condemnaton o forferturs or (o enforee iaw s or regulstiensi ez Londer may do and pav
toF = UALCVET 1S necensary o protect the valoe of the Propenty and Lender's nights m the Property, Lendee’s acbions may T o
paving any sums securcd by a lisn which has prioniy cver tus Secunly INrument, appeanng in coart. nsng Rasnabhe -
attorneys” fees and eatenng on the Properiy to make repairs, Aithough Lender may whe acuon under this parderaph 7, Leaded -
does not have 10 do so. =~

Any amounts dishurcd by Lender under this paragraph 7 shall hecome addivonal debi of Bomower securad by this Sevuntdy=
Instrument. Unless Borrower and Leader agree 1o other tonns of payment. these amounts shali bear wnierest from the date ol
dishursement at the Note raic and shall be payable, with interest. upon notice from Lender o Bemrower requesting pavmetit.

8. Mortgage Insurance. [f Lender required mongace msurance as a condsuon of making e loan sccural by this Secunts
Instrumenl. Bomrawer shal! pay ihe pramuems roquired o masatan the morgage msurance o citan i tor any cason. the
morigage msurance coverage requirad by Leader lapes or ceases 0 be i ofiact, Bepower anall pay the premums requitad to
obtain coverage subsanually equivalent (o the mongage msurance proviously o et ot 2 cost substantally cquivakent o the
cwt o Bormower of the monyage sasurance proviously e effect, from an aliemale moengage msuser appesved by Lender. 1t
substanually equivalent moftzage insurance coverage 15 fot wanabic, Borrower shall pav W Lender cach imonth 3 sum agual
onc-twelfth of the yrarly moncage nsurance premium being pawd by Borrawer whem the insurance coverage Rpad of ceawd
be m effect. Lender will accept, use and relain these payments as a boss reserve in beu of mongage msennce. Lons reene
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16. Borrower’s Copy.  Borrower <hall he given one cottonned copy of the Note and of this Secunty Insirmment,

17, Transfer of the Properts ur a Beneficial Interest in Borrower. 1t all o any put of the Propetty or anv anierea m i
sobd or rransferrad ior if a benelicial mtersst in Borrower s wld e trancferrad and Somowmer o oot a nalurel porsen) anhogt
Lender's prior anitten eonsent. Lender may, at ity opoon, roquire amediate pavment m fulf of 2l sumy selurad by thic Sxunn
Instrument. However, this opuon shall not be exercrsed by Lender af exeraise s profbned by foderad faa as of $ie date of thas
Secunty Inatrument.

If Lender 2xcacuses this opuon. Lender shall give Bommower notrze of aceekeraton, The notce shall provide a pemad of not e
than 10 davs from the date the potce s debvered of maled aithin which Borrower gt pas all wums ocurad by thas Sxounts
Instrument. If Serrower tas to pay deese sums pnoer o the cxpiraton of ths penad. Lender may nveke any remndies pesmitiad
by this Sccurity Instrument without further neboe or demand on Borrower.

IR. Borromer’s Right to Reinstate. 1 Borrower meets cerin condons, Borrower <all have the onght w0 hane
enforcement of this Secunty Tarument disconbnued at any ume prcd W the carficr of dar S dins wor wh other penad as
apphcable law may spectiy for rematatement: hefore sale of the Propenty purant o any power of sake contamad m this Secunty
tnstrument; of (b entry of 3 judement enforamy this Secasty nstnument. Those comdions are that Bortowez 13y pave Lender all
cums which then would be due under this Seconity Jnstument and the Note as 3 no accckraoon had ovierrads Jw furscamy
default of any other Cowcnants or agraements; (cr pavs all cvpenses incurrad e enforang thie Sawsiy Incament. indudimg . ot
a0t lumiwed 1, reasonaie attomevs' foes: and () Gies such aben as Lender may rrawonabhy roquere 10 2z that the s of this
Secunty astruments Linder’s nights 1 the Froperty and Borreaet's obligatien o pay the wms svurad byt Sxunh
inryment shalt conunss unchanped. Upen somstatemeat by Romovacr, this Sceunty Insgument and the obligatond wvural
herebs shail remain fully/efbctive as if no accekeration had occurred. However. this nght o rapaae <hall not apphy in the (as o
acceherabonr ander paraerdpr 17

19. Sale of Note; Change #¢ Loan Sereicer.  The Note or a3 partal mtcrent i the Mok pgcther wath this Stany
insttumeanty inay be sodd ofie oimede imes withoul priet aeiice 1© Bomower. A e may rossltm a change i the cabn - knoms
as the "Loan Servicer™) that collectanenthiy pasments due under the Note and this Security Inwrament. There alw may heone s
more changes of the Loan Senacer paelated W a ke of the Note. If there s a change of the Loan Seroces, Boroacs will he
~ given wntlen notce of the change i accyiuance with paracraph 14 above and apphicable Liw. The nobie » il ctate the name and

i akiress of the new Loan Seracer and the sddress w whch payvments should e made. The nobee will alvy contamn any oy
mfoanasen required by apphcable taw.

20. Hazardous Substances. Berrower <hall not cause of permit the prosence. wse, doposal, sorae. on reheae of any
Hazardous Substances on o @ the Property. Bormvaer ahal] not do, nor alloa assone ol 1o do, amvihing affectng the Propesty
that 15 1 vielagon of 2y Esvironmental Law . The prodeding two sentences <hall nor apply b e Prosen.e. s, of sorage on the
* Propenty of unall guanutes of Hazandous Subsanees diztare cenerally roeognzed wr be appeopnais In non cxxndential uses

and w mantenance of the Propernty.

Borrawer shall promptly gne Lender antien notke of Gay invesuzaton, i, demand. Lawsast or other acbon b any
gosernmental or fepulaton agency of prvate party mvelving e Fropeny and any Hazardous Subvanie or Emviioomenial Law
of which Borrower Ras actual knowledge, It Borrower leams, or svawctied by any goveramental or regulzton authonty. that any
removal of other temediation of any Hazardous Substarce aficcung e 20operiy 18 pecesaan. Boroaer chall promptiy i all
necessary remedial actions n accnndance with Environmental Law.

As wad m tus paseraph 20, Hazardous Substances™ are those suistansas defined as e or hazardous aubwtances ty
Envieonmental Law and the following substances: zaoline. heroene., other fammable of g pesokum prodikls, wix
pestcides and herbioades, solable sobvents, matenals contaming ashestin ¢of forakkehr de. and radracme matenals. As u-f 1m
this paraeraph 20 “Envimminental Law™ means federal Baws and faws of the junséacian where the Propeny i iouaied that rele
w health, safety of envinonmenial protechien.
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NON-UNIFORM COVENANTS. Bormower and Lender furtder covenant and agree as 1nihvas:

21, Acceleration; Remedies. Lender hall give nolice to Barrower prior to acceleration following Rorrower’s breach of
anv cusenant or agreement i this Securily Instrument «bui not priur (o acceleration ander paragraph 17 unlew
applicable law provides otherwise). The notice shall speeify: «a3 the default: «b) the action requier’ i cure the default; 1c:
a date. oot Jess than 30 days from the date the notice s given to Borrower, by which the defauit @t be cured: and «d»
that Zajiure to cure the default on or before the daiv specified in the natice may resslt in acceleration of the sums <ecured
by this Security Instrument, foreclosure by judicial procerding and <ale of the Property. The notice shali further inform
Borrower of the right to reinstate «fter acceleration and the right to awert in the furechrure proveeding the non-existence :
of a default or any other defense of Borroser ta acceleration and furechnure. If the default is not cured an or before the
date specified in the notice, Lender, at #s uption, may reyuire immediate payment in full of ali sums secured by thin
Security [astrument without further demand and may foreciose this Security Insirument by judicial proceeding. Lender
shail be entitled ta callect al) expenses incurred in pursuing the remedies prosided in this paragraph 21, including. hut nol
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upun payment of all sums secured by this Secunty Instument, Lender dhall release this Secunty nstnument
without charge o Borrower, Bormower shall pay any recontapon costs.

23, Waiver of Homestead. Borrow or waves all night of hemestzad exemphon in the Propeny.

NS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st dav of  November . 1993
and is mcorperated mio and shall be deemed w0 amend a3d supplement the Mongare, Deed of Trust of Secuniy
Doad (ke “Secunty Instrument™) of the same date gven by the undenigned (the "Bormower™s o secure Bomivaer's
Noww ADVANCED EQUITY MORTGAGE CORP.

iths "Lender™
of the «mc date and covenng the Fropeay descnbad in the Sccunty instrument and ocated at

0220 DEXTER CT., ORLAND PARK, ILLINOIS 60462

[Proprms ANddress)
The Properts includes & vt in, tyether with an undivided sniezest mthe common elements of. 2 condomnium
progxtknown as: GREEM CASTLE

INeme of Condornprum Propect]
itie “Condommnium Propxt™y. If the owners avocabon o other entity which acts tor the Condoiminism Prapt
(the “Owners Association”) holds titls w propeny tor the benefit o use of hs members o harcholders, te
Property also includes Borrowar's micrz 1t the Owners Asscuaeon and the uses, provedds and henetits of
Bormrwe:r's interesi,

CONDOMINIUM COVENANTS. In acdicen w the covenants and agreements made 1a e Saouny
instrumest, Borrow er and Lender further covenant andagree as follows:

A. Condominium Obligations. Borrower  sha'_pedfornm all of  Rerrower's obhigabony under  the
Condoaumum Propct’s Consutuent Documents, The "Consutuent Dovumenis™ are the: o Doclarston of any other
ducument which creates the Condomminm Frojet: (1 bv-Lwazdun code of regulations: and v+ other agun akent
drcuments. Borrower shall prompdy pay. when due. all dues and a5essments mposad pesuant w the Consptusa
Documents.

B. Hazard Insurance.  So long as Ui Owners Asexiabon manzuns, with a gencrally aciepiad inseranc?
camier. o “masicr” or “blanket” policy on the Condomiiium Prject whichas Qusfacton w Lender and which
provides msurnce coverage 1n the amounts, for the pencds, and aganst the basinds Lendor roquires, including firs
and hazands included satun the term “extended (iverage,” then:

(i Donior wanes the provison 1 Umifory Covenant 2 for the moothly-payment W Leader of the
yearly j~emum insailments for hazard insurance on the Fropery 2 and

( Borrowe:s's obligaton undes Unifoem Covenani 5 o mantan hazard infuran.c ooveiage o ihe
Property is doemed satistied W the cvient that the required coverage s prvaded by the Gwners Aastaton polky .

Bormoacr shall give Lender prompt nobee of any fapse i roguired hazard insarance aonverapt

In the event of a duinbuton of hazard surance preceeds m bey of Tastorabon o sepaur folknweng g bns W e
Property, whether 1 the umt or I common clemients, a1 proveeds pavable fo Bortmaer aze heroby 2ngnod amd
shall he paxl i Lender for apphcaiien 1y the sums secgred by the Setunts lasirument, with any cveess pusd ke
Bormywer,

(. Public Liability Insurance.  Bowoucr <hall @b sach abons av may be raasonabic W asure that te
Ouners Asscuibon mamtans 2 pohle labibity snscrance policy acceptable i fonm, amount. and cuent of
coverage W Lender,

D. Condemnation.  The proceeds of any award or clam for damages, Jiract o7 consegquental. payabic W
Bommuwer n connecuon with any condemnaton of other shang of all o7 any pant of the Property. whetics of e

MULTISTATE CONDOMINIUM RIDER - 3ing'e Fam ty - Fannie Mae Freddie Mac UNIFORM INSTRUMENT
Fageter Form 3140 5 90
@-a 7ok VMP MDATGAGE FOAWS - 3T H2R) $100 RO01521-77" LoTrav s
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