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pXCOss proceeds ovar an amount rocuired 1o pay all outetanding Indebtedness under the Note and this Socurity

Instrument-shall be paid to the entity legally entitied tharato.

8, Fees. Lender may collect fees and charges authorlzed by the Secretary,

9, Grounds for Acceleratlon of Debt. _

(a) Default. Lender may, except as limitad by regulations lasued by the Secretary In the case of paymont defaults,

requira Immediate paymant In full of all sums secured by this Sacurity Instrument If:

{i) Borrower defaults by falling to pay In full any monthly paymaent requirad by this Security Instrument prior
1o or on the due date of the next monthly payment, or _
Sl) Borrowar defaults by failing, for a period of thisty days, to perform any other obligetions contalned In this
acurity instrument.
b) Sale Without Credit Approval. Lender shall, it parmitted by applicable law and with the prior approval of the
scrotary, require Immedlate payment in {ull of all the sums secured by this Security instrument If:
(1) Alf or part of the Propanty, or a beneficlal Interest in a trust owning all or part of the Property, is sold or
otherwlse transferred (other than by devise or descent} by the Borrower, and
(i) The Property Is not ocoupled by the purchaser ar grantes as his or her principal residence, or the
purchaser or grantes doas so occupy the Proparty but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c) No Walver. If circumstances oceur that wouid permit Lender to require immediate paymant In full, but Lender

does not require such payments, Lender does not walve its rights with respect 1o subsequent events,

(d) Regulations af HUD Secretary. In many circumstances regulations lasued by the Secretary will iimit Lendor's

rights, In the 2ace of payment defaults, to raqulre Immaecdiale payment [n full and foreclose if not é)afd. This Securlty

Inatrument does r.&t authorlze acceleration or foreclosurs if nat parmitted by regulations of the Secretary.

(e YMortgage Not ‘nsured. Borrower agraes that should this Securlly Insirument and the note secured thersby not

be aligible for lnguraiica under the Natlonal Houslng Act WIthjiy " B'0” "p A s ™0 e e from the date hereof,

_ Lender may, al its oriior, and notwithatanding anything in Pa ug te} p“ﬂ quiré [hpqul%ta payment in tull of all
sums secured by this Secivity Instrumaent. A writtan statemerit of an algl‘ rized' agent'of thie Secretary dated
subsequentic 60 DAYVS " "from the date hereg!, dedining'td Inslire this'Sacurkty Instrument and the
rnote secured thereby, shall ks r.eemed conclysive proof of sﬁ:h,lnol!glbﬂlty. Nutwithstanding fha foregoling, this
aptlon may not be axerclsed b ender when the unavaliablity of insurance is niolely due-to-Lender's fallure to remit
a mortgege insurance premium to *..a Secretary. ‘

.« -10. Relinstatement. Borrower has a.¢iit to ba reinstated If Lender has required Immediate payment In full because
of Borrowar's fallure to pay ah'amount due un-ar the Note or thig Sacurlty |nstrumant. This right applles even after
foreciosure proceedings are Instituted. Yo ra'nsiate the Sacurity inbtrument, Borrower shall tandear In & tump sum all
amounts required 1o brln? Borrower's account current including, to tha'extent thay are obligations of Borrower uncer
this-Security {nstrument, forectosure costa.and reas onable and customary attorneys' lees and expenses properly
assqqlatad, with the.foreclosura proceading. Upaii ralistatemant by Borrower, this Sacurity.instrument and the
obtigations that it secures shall ramaln In etfect as i L.orcier had not required immaediate payment In full. However,
Lender Is not requlred to permit teinstatement'f: (1)’ Lor daf has accepted rolhstatement alter the commencemen of
foroclosura praceedings within'two years immediately prerauing the commshcamant ofa curfam foréctosire " ' -
procesding, (i) rolnstetement wii! Fre'cluda foreclogura oni different grolinds in‘'thé futive, or (iil) reliistaternent wilk
advorsaly affect the priority of the llen crealed by this Secuniy instrumaent. . ,

' 't 11, Borrower Not Released; Forbearance by Lahder Nt o"ﬂ_nl:,ft;gxtqn‘slqn %,;hg tfmeo of paymentor - |
modification of amortization of the suma secured by'this'Secltit it riifnent griritud by Londer 16 ahy sicceasor in
Interast of Borrower shall not operate to releass the llability of the c.ig!n! Borrower or Bojrowaer's successor In Intarest,
Lander shall not be required 1o commaence proceedings against any grcressor In Intaerest or refuse to extend time for
paymant or otherwise modify amortizatlon of the sums secured by this £ezurity Instrument by reason of any demand
made by tha orlginal Borrower or Borrower's succeusors In interest, Any forbsarance by Lender in oxerclaing any right
or remedy shall not be a walver of or preclude the exerclse of any fghl or remocy. -

12. Succossors and Asalgns Bound; Joint and Saveral Liability; Co-5ig7.era. The covenants and agreemoants of
this Security Instrument shall bind and baneflt the successora and assigns of Lerder and Borrower, subject totho -
provisions of Paragraph 9.b. Borrower's covenants and agreaments shall be jolm-ard suveral, Any Borrower who
co-slgns this Security Instrument but does not execute the Note: (a) is co-algning tnie'2ceurlty Instrument only to
mortgage, grant and csnvey that Borrower's intarast in the Fraperty undar the terms cl thiz Securlty Instrument; (b) is ,
not parsonally oblipated to pay the sums socured by this Securlty Instrument; and (o) agreaes that Lender and any other
Barrowar may sgree to extend, modity, forbear or make any accommodations whh rogara to *ii terms of this Seourily
Instrument or the Noto without that Borrower's consont, o ‘ - ) ,

13. Notloes. Any notico to Borrower providad for in this Security Instrumant shall.be (iwon wyuoiivaring Il or by’
malling It by first class mall unless agplicabla law raquires use of another method. The notice shull be dirocted to the
Proparty Address or any other address Borrowoer deslgnates by notlce to Lender. Any notice to Lard.r ahali be given by
lirst clags mall to Lendet's addrasa stated horaln or any address Lender designatos by natlce to Borrowe:s, Any nolico
pravided:for in this Sacurity Inatrument shall be deemed ta have been given 1o Borrowaer or Londer when given as
DI'OVldodlnlhlspamgraph.\; I Y ¥ B B O T T O R I R A O PR AR ERNY INTY I A B [T A U TR T CE R TR A TU T

14. Governing Law; Soverabliily, This Socurily Instrumant shall be governed by Fodoral inw and tho law of tho
hulsdlcllon In which the Proparty is locatad. [n the event that any provision or clausa of this 8acurily Instrument or tho

ota conflicts with applicable lew, such conftict shalt not affeat'other provialons of this Security instrumont or the Noto
which can be given aifact without the canflicting provigion. To this ongi the pravisions of this Socurlty lnstrurmnent and tho
Nata are declared 1o be severablo. o o o P T
. . 16, Borrowar's Copy, Barrowor shall be given one canformed copy of this Sacurlty instrument,

1 . 46, Assignment ol Ronte. Borrower unaanditonaily. assigng.and. translars.to.Landar gl] the rania pnd.ravanuap of
;h Rraporty. Bortower authatizaos Lackdar or Lendor's agen s.;r%oj?g‘ct. l?a romp_pn,nd reyonuos ahd horoby dirools onch
tenant of the, Property 0. pay the ronts 1o Lender of Lender's aganis, Howevar, prior to Londor's nolicq to Barrowaor, of
Borrowor's braach of any covanant or agreomnent In tho Security Instrumont, Borrowor shall coltact and rocolve all ronts
and fevdnuos of tho Proparty as trustod for tho berallt of Lendar and Borrowar, Thig'assignmont of ronts constitutes an
absoiute assignment and nat an assignmant lor additional saoutlty only, '~ = L

it Laridor gives notice o broach to Borrowar: () all'réis feddiiod by Borrawir ahall bo hold by Barrowor as truatoo
for bonoflt of Londor only, o ba appllod to tho aums aocured by the Security inatrument; (b) Landor ahall bo eniltlod 1o
colloat and recelvo all of the rontg of tho Proporty: and«{o)-gach.tanant of tha Proporty shall pay all rarts dua and 'unpakd
to Londor or Landera agont on Lander's wellten demandtothatenant, ' -~ o SRR

Barrower has not oxaculod any prior assignmaont of tho fentd aind has not and will not perferm any act that would
provent Lender from exnrglsing ite righty under this Paragraph 10,: o o e

Larxior shall not be required to ontor upen, take control of or malntaln the Proparly belora or altor giving nollce of
broach 1o Barrowar. Howavar, Londer or a judlalally appolmed recolver may do 10 at any time thero la a broach. Any
npplication of rante shall not cure or walve any default or invatidato any other right or remody of Londoer. This
assignmont of ronts of the Proparty shall torminate whon the dobt securod by the Sqourlly jnetrumont ls paid In Jul,

PHA ILLINGIS MORTOAGE FORM
ISC/FMOTIL/ /060 /(201 )L PAGH 3 OF 4

. s o .- . [/ TRY 'M',- -t
[ TSt CA TS SR SRR WA | NQ‘FFL J{M . QYO 983408 A
dato of the monthiy paymenu, icN a rrod to C fel cr@ hount of Luoﬂ‘hnymams, Any

SIig2nig




'UNOFFICIEL COP YowSetisan -

6/0U’51 STHIXI NOISSININOD AN §,
SIONIYI 40, 3IVLS, 2NANd AUVION ¢ .
© YW20NMAdS'HISAS .

21935 29101440

A pasedesd sem yustunnsy) sy

ofigid AlsioN ) :
£ L /?, I ?g/ gg/’O/ :565dxn UOISSIUNIOD AW

s o i
. é_% / 1@y 1okep &) s|uL'EES EIBIHC puk puky Aw sBpuUn UBND
. e "YU} 188 UKD {} sesodind puz sasn ey} 4O} '1or AJBIUN(OA U B84 2oy
SE JUSWINNSH} PIWS Byl pesonep-pue paubs, . - Aoy 3 eyl peBpamouior pue ‘uosies u| AP S} Bw e:o;eg
pessedde Juawnisy) BujoBaioj e} 0].paq|1osgns (s)weu asoym (5)uossad euiBs aifl 80, 01 8W O uMOL| A|BUOEIS!
‘ 23407 Y1110 04 O3JHHYH
‘Ys. 23407 VINNYH ANY 234070 VIBYHW vySU¥ 0L 03J¥HY¥H ' YL 23407 13INHVH jBY
Ajiuad AqeJey op 'elgis pul AIUNCD PIEs J0) PUR U AGHY AJbe 2 ! PQU } _1;}/(‘}{_')(//} f‘r’j I

89 AjUnog IFY "SIONITII 4O 2LV1S

e

llzos

"Twos}

Jmn:gP ,_.,'HS/ ZBJ:!D;‘:__'IEH!NV

ey . wf 23407 3nkve

3} Ul PRPIO0eS P JomO 108 A POIN0exH (8)Jopjs Aur | pug UoUINABLY
Ajunsag Byl jo ¢ YbBnoay | sebud Ul POUIBIUCD SULE) oY) O] 8600 puB Bi(B3DR 1208 ‘AMO38 ONINDIS AS

[Anoedg) seunp E " JepPiY uewdoeaBQg Jjun PAUUL|Y
Jopiy Ainbg Bupmosp D JOPIY WowAng peyenpriy D JOPIY WNUWOPUOYD D

‘[(sv)x0q ejquojdde youyo)
quouwnsy; Anoag syl o wed v Ul piom (8)19P12 B J BE JUBLWNASYY ANDES S JO FlUGWEE DY PUR BIUBLOACD O}
yueuiojding puB pUBLLIB jBYS PR OJU) POJRICUIOOL 00 JPYS JEP YONS YOBD JO SIUBUBACD B} 'UeusNIBUL AYNDaS a1yl
Uil 1011000} POPIDID) PUB J8M0LI0E A PEINDBXO 8.8 BJBPY 810U JO BUO J| “JUsWINISY| Awindog s)y) ©) siapiH
' ‘Ausdaid syl u) USHdWIOXS PREISBLIOY JO WBS |8 BOAJEM JOMDIICE "PROISDIUDH JT JDAIM '6L
‘81800 UC|IDPL0D8I AuR Aud (1eys Jomoi10g IemOLI0g 0) 8RIDUD INDYUM ILGUINASU|
M{NO9E SI\) 0800|RY (joys JRPUET UDWNABUY ANSeS BiLL AQ POINDS BWINS || JO JuswAed uody ‘esrojoY '8l
. o ‘ODUBPIAD 8]} O 81802 puT
800) ,9ADLIONR G/QVUOSREI 'O} PBIIWE JOU ING 'Buipnioy ‘21 ydwBrivd sj) u) pepiacd sB|PowWs) o Sujnsnd Ul PBANDYY
gosuOdXe |7 19981100 0} pongua B4 JjOYS JOPUOT MR} aedde Ag pelljwsed sojpaiuss oo Aud pue 8JBe Jo Jemod o)
@XOAU ABW JOPUOT 'G YdrIDRIBY JUPUN {iNj U) JuswAed BJBIPOWILY SOINHDI JOPUBT || '8ANPDI0Id BINEG(0840Y 'LE
1BMOJI0) ST 62100 pUD JURLOACD JHLLINY JOPLST PUB JOMOMDE ‘BINVNIAOD WHOIINM-NON

esreos "ONNVOY




- UNOFFICIAL COPRY

OANN .083498

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethls Bth dayof Dooembor, 1003 and Is Incorporatad into
and ahall he deemed to amond and suppiemont tho Martgage, Doed of Trust or Snourlty Dood (*Socurhy Inatrumont®) of
the same clate given by the undersignad ("Borrower”) to socure Borrowor's Noto ("Note®) to .
MIDWEST FUHDIHG CORPORATION, AN ILLINO!S CORPORATION -
{the *Lender") of the same date and covering the property desacrlbed In the Security instrumant and located at:

10429 WEST MEDILL AVENUVUE,LEYDENR TOWHKHSHIP,IL 80184
{Feoperty Addresa)

THE NOTE CONT.AIMS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYWENT. THE NOTE LIMITS THE AMOUNT THE BDRROWER'S INTEREST RATE
CAN CHANGE AT ANY ZilZ TIME AND THE MAXIMUM RATI: THE BCRRIOWER MUSBT PAY,

ADDITIONAL COVENANTS. |n addition to the cavenants and agrasmenta mada in the Securlty Inatrurmmt.t.U
Borrower and Lender further covenant and ¢ grev as foliows: e

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest rate may change onthefirstdayof /fprt1,1995 , hnd_that day of each succae&lng
year. "Change Date" maans each date on which thae Interust rate could change.

(B) The Index

Beglnning with the first Change Date, the interest rate will ba bared on an Index. “index" means the weekly average
yield on Unlted States Treasury Sacuritles adjusted to a constant r.atirity of one year, as made avallable by the Federal
Resarve Board. “Current index" means the most recent Index figure 4valiable 30 days before tha Change Datae, If the
Index (as deflned above) Is no longer avallable, Lender will use as a now 1=dex any Index prescribed by the Secretary.
As used in this Rider, “Secratary* means the Secretary of Housing and-urbap-Development or his or her deslgnae.
Lender will give Borrower notlca of the naw Index.

{C) Calculation of Interest Rate Changes

Betore each Change Date, Lendar wlll calculate a new Interest rate by adding a roasrgla of Two
percentage points S o000 %) tothe current index end rounding theaiim to the nearest one-slighth

of one parcantage paint (0.125% Subjact to the limits stated In Paragraph (D} of this Rider, this rounded amount wlil be
the new Interast rate until the next Change Date. _
(D) Limits on interest Rate Changes

The intarast rate will nevar Increase or decrease by more than one parcema

Date. The interest rate wlll never be more than flve parcentage polnts {5. 0%) hlg?-ner or lowar than t\s

polnt (1.0%)or any slnPIe Change'
Yitlal interast rate.

ST¢BTOCO

(E) Calculation of Payment Change Coy e ) ‘ e

and Intarest which %53&'&“@3‘3%2&2353?8‘?3&3‘?&éﬁ?,%gid‘”ﬂlﬁ%‘.“”%“éil‘é‘:ng’{}?f‘ﬂ.}‘éiﬂﬂ“:.’%‘?!Erﬁ?,yc?a‘?é‘i.?{n"é‘ﬁ‘&?“'
interast rate througp .substantlally equal payments. In making such calculation, Lander wili use the unpald prlncl
balance. é”f'Lnl{‘ S’r‘é‘éﬁy‘iﬁeﬁ‘&"f‘o%’hﬂé‘?@.“%’:‘%ﬂ?ﬁﬁﬁ AN G oo R T el ypa\,m‘%m of
P”rcipalaﬂd nterest, . e ' 1.‘-‘ FOTE L AL 0L I 120G

O NGNS L T

- Lendar will glve nollce to Borrbwerof qny chan ejnt ntera#t rgi and mom IXF ){m nt nmount Tha not
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notlce. the ‘Changje Datg, Vnpu
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