UNOFFICIAL COPY
U ga0nses

DEFT-0 1 RECUKDINGS 431 .64
997 THAN D119 1R/ 1R/93 15350 :06

fayn 4 W—HZT--HR28009
CODY. COUNTY RECORDER

"

e 4&5_,..'_7?%‘;

|Spury Abive Thix Line For Recording Data)

MORTGAGE

THS MORTGAZE N Security Instrument”) is given on Decerber 4, 1993
The mortgagor s Norbart P, Jarnow & Barbera A, JARNOW, his wife

("Burrower”), This Seeurity Insirnment s given {o

STERLING SAVINGS BaNY
which is orgamaed and existing under e taws of U, S, of America, State of Illinols , amd whose address is
5920 West North Av., Chicagu. 1L 60639

("Lender”). Borrower owes Lender tie principal sum of

One-ilundred Thirty Thousand Four iivadred Dollars. , _
y This debi < evidenved by Borrowers pote dated the same date as this Security

Dollars (U8 % 130,400,000
Instrutient ("Nate" ), which provides [os monshly paymentsevith the full debt, if not paict carbier, due and payable on

April 1, 1994 This Sccurity listrument seeures to Lender: (i) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensians 2t modifications of the Note: (b} the payment of al) other
s, with interest, advaneed under puragriph 7 1o protect the secuGtvaf this Secarity Istromsent; and (¢ the perforance of
Burrower s coveriants and agreements undes this Security astrumentang? the Note, For this purpese, Borrower does herchy

morigage, grant and convey 1o Lender the following desenbed propenty ficaied in
Caok  Coumy, llinois:
Lot 13 in Harrls' Prospect Park Unit No. 1, Being a sundiviaion of part of the

South half of the South West quarter of Section 16, Townahip 42 North, Range 1l
East of the Third Principal Meridian, in Cook County, Lllincie

Q
F,1.N, # 03-16-3209~016-0000 (K]
Common Addvess 2014 Lilac Terrace, Arlington Htsa., IL 60004 g
@
o
r
<
which has the address of - 2014 Lilac Terrace, Arlington Hts,,
|Sareet 1Cny | ¢
[[IFHTS 60004 U"Property Addness™n, ‘ .
171 Uiade) {
FLLINGIS. Single Fannly - Fannle Mae/Freddie Muc UNTFORM INNTRUMENT Form Mitd 990 ¢pugr ! of 6 pageys
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appbivalile s nuy specity for remstatemients Before sabe o the Propets priswint b any power of sl cantimiied i tha
Secuttty Instsiment; or (b eates of w judgment enforchig this Security Instiatent. Those comditions e thal Borawer: ta)
pays Lender all sums which then woull be due under this Security: lstroment and the Mote as it i aveelerntion had
ocared; (hy cures any defult of any other covenants or agreements: 1) pays all expenses incurred in enforcing this Secunity
Instrument, inchuding, bur not limited 1o, reasonuble atiormeys’ fees: wnd () takes such action as Lender may reasonably
reguire (o assure that the lien of this Seewrity Instrument, Lender rights in the Property and Bormower obligation to pay the
sums secuced by this Security Instrument shiall continue unchanged.  Upon reinstatement by Barrower, this Secqrity
Instenent ind the obligations seeured herehy shall remam tully etfectve as il oo acceleralion bad occurred. However, this
pighit o reinstate shafl nol apply i the vase of acceleration wnder paragraph 17,

19. Sale of Note: Change of Loun Servicer, The Note or o partial interest in thie Note (together with this Secunty
Instewmenty miay be suld one or more limes without prior notice (o Borrower. A sile may result in a change iy the entity
thiowi ity the “Loan Servicer”y that collects monthly payments due ander the Nete aad this Secunty Tstrument. There alo
may be one or more changes of the Laun Servicer unrekated Wi sale of the Note Tt there s a clunge ol the Lok Servicer,
Horrower will be givens written swotive of the change i accordance with paragraph 14 bove and apphicable law, The notice
will stiste the pame 2o address of the new Loan Serviver and the sddress to which paymenis should be made. The notice will
also contaun sy swher mivemation required by apphcahle luw.

20, Huzardous Substances. Horrower shall not cause or permil the prosence, use, dispasal, storage, or refease of any
Hazardous Substancey or or in the Propesty. Borrower shall not do, nor aliow anynne ¢bse 1o do, anything atfecting the
Property that is n violated of any Environmental Law, The preceding two seaiences shatl notapply o the presence. use, or
storage on the Property of spalbguantities of Hazardous Substances thit are generally recughized to he appropriate o nennal
residential uses amd o mainenariceaf the Property.

Borrower shall promptly give Vender written notice of any investigation, claim, demand, lawsuit or oiher action by any
governmental or regulatory ageney Gr private pasty involving the Property und any Hazardous Substance or Environmental
Law af which Borrower has sctuad baoscledge. 10 Borrower feams, or is notitied by any governmental or regulatory
athority, that any removal or ether remesiation of any Hazardows Substance aflecling the Property is necessary, Bortower
shall prompily take all necessary remedial actions i accordines with Environmental Law.

As used 1 this pasagraph 20, “HazardousSub-rances” are thuse substaues delined as toxic or huzardous substinces by
Environnental Law and the folowing subsianeessJgsoline, kerosene, othes flammable or oxic petoledm progducts, toxic
pesticides and herbicides, volatite solvents, materiats < orduining ashestos or formakdehyde, and radioactive miderials, - As
wedd in Ui patagraph 20, Eavironmentid Law” micanctedeeal laws and faws of the junsdiction where the Propenty is localed
that relate e health, salety or covirenmental protection.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant amd agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securlty Instrument/{hut not prior to ucceleration under paragraph 17
unless upplicable law provides otherwise). The natice shall specifys L) the defuult; (b) the sction required to cure the
defauli: (€) o date, not less than 30 days from the date the notice s Sivin to Borrower, by which the defaull must be
cured: nnd () that failure to cure the default on or before the date spesiied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property. The notice
shull further inform Borrower of the right to reinstate after acceleration and ¢he right to assert in the foreciosure
mmmeﬂwmqumwuhumwnmanMrMMmlommnhmmMmmmmmMWme.Hmc
defuult is not cured oa or before the date specified in the notice, Lender at its optiza ray require immediate payment
in full of nlt sums secured by this Security Instrement without further demand’tnd may fureclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect ll expenses Incuried in pursuing the remedies
provided in this peragraph 21, including, but not limited to, reasonubie attorneys® fees anu coxisaf title evidence,

22, Relense.  Upon payment of all sams secured by this Security lastrument, Lender Shall refease this Security
Tastrament without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Propenty.
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condemaation of other ks of any pist of e Propenty, or lor conveyanee in hien of condemnntion, are hereby aatgned amd
shall be paid to Lender.

In the everd af a il Giking af the Propenty, the proceeds shall be applicd 10 the sums seeared by this Securily
fostroment, whether o nol then dae, with any excess puid 1o Borrower, o the event of o partial taking of the Property i
which the Bair markel value of the Property immediately before the tking is equal o or greater thin the amonnt of the sums
sectred by this Secwrity Jostrement inmediately heiore the tuhing, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrunent shalt be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secunsd immediately before the taking, divided by (b the fuir macket vajue of the
Property immediately before the tking.  Any batance shall be paid o Borrower. [n the event of & partial taking of the
Property i whivch the farr market value of the Property inmmedimely before the taking is less than the amoum of the sums
secured immuediately before the taking, wnless Borrower und Lender otherwise agree in writing or unless applicable Juw
olherwise provides, the proceeds shiall be applicd t the sums secured by this Security Instrument whether or not the sums are
then due,

I ile Peoperty s abandoned by Borrower, ur if, after notice by Lender to Borrewers that the condemnor offers o mhe

an wward o settie aclaim tor dimages, Horrower faily to respord 1o Lender within 30 days after the date the notice is given,

Lender ts authorsced 2o colleet and apply the proceeds, at its option, gither to estoration or repair of the Property or to the
sums sequred by ths Secority lnstrumed, whether ur not then due,

CUinbesy bender aral Borrower otierwise ugree in writing, any application of proceeds 1o principud shall a exiend o
postpone the due date o 2 monthly paymenis relerred o in parageaphs Eand 2 or chunge the umount of sach payems.

11, Burrower Not wrieosed; Forbearnnee By Lender Not o Waiver,  Extension of the tine for payment or
moditication of amortization el e sutin seoured by this Security Instrument prumted by Lender 1o mny suceessor i inlerest
of Borrower shiall sot operate jodreleise the Tinbility of the arigual Borrower or Borrowers suceessors in daterest. Lentler
shall ot be required o commerse proceedings ugninst any successor in interest ur refuse (o extend time Tor payment or
otherwise modify amortization of the sumy secured by this Security Inssrument by reason of any demand made by the original
Burrower or Borrower's successors in ilesest. Any forbearanee by Lender in exercising any right or remedy shidl not be «
waiver of or prechude the exercise of any rightor remedy,

12. Suceessors and Assigns Bound; Jolnt nad Several Liability; Cossigaers. The covenants and agrecinents of this
Securiry Instrument shall bind and benetit the sieezssors wid assigns of Lender and Borrower, subject 10 the provisions of
puragraph 17, Borcower’s covenants and agreements sazid be joint und several. Ay Borrower who co-signs this Security
(nstrument but does not exeeute the Note: (0) iy co-sigaing this Sceurity Instrument anly to mortgage, grant and convey thal
Borrower s interest in the Property wider the terms of this Secuniy Instrument: (h) is not personally obligaled to pay the sums
secured by this Security Instriment; and (o) agrees that Lengee g iny other Borrower may agree to extend, mudify, forbear
or make any accommodations with regard 1o the fems of s Seaurity Instument or the Note without that Borrower's
consent.

13. Loan Charges. H the loan secured by this Security Instrupaest is subject o g faw which sels maximam loan
charges, and tha law s finally interpreted so that the interest or other foan charges collected or ke be collected in connection
with the Toan exceed the permitted imigs, then: (a) any such loan charge-sanll bereduced by the amount necessary to reduce
the charge to the perminted funit; and (0 any sums aleewdy collected from Bortowe! which exceeded permitted limits will be
refunced 1o Borrower. Lender muy chioose to make this refund by reducing the prinsinal owed under the Note or by making »
direet pavment o Borrower. [1a refund reduces principal, the reduction will be trewes as o partial prepayment withaut any
prepay ment charge under the Note.

t4. Notices. Any notice 1o Borrower provided for in this Security Instrument sni 1! be given by delivering it or by
miiling it by first ¢lass mail unless applicable law requires use of another methad. The notice shall be direeted 1o the Property
Address or any other address Borrower designittes by notice 1o Lender. Any notice 10 Lender shiil be given by first class
mail to Lender’s wddress stated herein or any other address Lender designates by notice to Borrower, /Aoy notice provided for
i this Security fnstrument shall be deemed 1o have been given o Borrower or Lender when given s provided in this
parigraph.

15, Governing Low: Severubility. This Security Instrument shall be governed by federal law andhe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumcat or the Note
conflicts with applicable lew, such confhict shalt not alfect other provisions of this Security Instrumient or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Insiament and the Note are
deelared w be severable,

16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Security Instrument,

17. “Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest in
i is sald or transferred (or iF o benelicial interest in Borrower is sold or tramsferred and Borrower is not & natural person)
without Lenders prior written consent, Lender may, at its option, require immediate payment in fult of all sums secured by
this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

i Lender exercises this option, Lender shall give Berrower nolice of acceleration. The notice shull provide a period of
not Less than 0 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument,  H Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitlid by this Security Instrument without furtker notice or demind on Borrower,

i 18, Borrower’s Right 1o Reiostate, IV Boarower meets certain conditions, Borrower shall have the right 10 huve
eaforcement of this Securidy Iostroment discontinued at any time prior o the varlier of: (a) § days (or such other period as

Stngle Family -- Fannke Mae/Freddie Mac UNIFORM INSTRUMENT -« Unitors Covenanis %99 (prge 4 of 6 puges s
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