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JUNIOR MORTGAGE

THIS INDENTURE, made DECEMBER 6, 1993, betwaen SUSAN M. MAXWELL,an unmarried
person, ("Mortgagor"), and FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, an
Tilinois banking corporation (herein referred to as "Mortgagee") witnesseth:

THAT WHEREAS Mortgagor has concurrently herewith executed a REVOLVING NOTE
AND LOAN AGREEMENT (herein referred to as the "Hote") bhearing even date herewith
in the principal sum of TWO HUNDRED PIFTY-FIVE THOUSAND AND KO/100THS DOLLARS
{425%,000.00) made payable to Mortgagee and delivered, in and by which Note
Mortgage: promises to pay on or before SEPTEMBER 6, 1994, the said principal sum
with interezt as set forth in the Note,

ALl such-piyments on account of the indebtedness evidenced by sald Note are
to be £firat applisd to interest on the unpaid principal balance and the remainder
to principal; &1l of said principal and interest being made payable at the
principal office of vhe Mortgagee in Park Ridge, Illinois.

NOW THEREFORE, the Murtgagor to secure the payment of said Note in accordance
with its terms and the toima provipions and limitations of this Mortgage and all
extensions, modifications, and renewals thereof, together with interest and
charges as therein provided, and the performance of the covenants and agreements
herein contained, by the Mortgugir to be performed, and algo in consideration of
other good and valuable consigwration, the receipt and sufficiency of which io
hereby acknowledged, do by these praments Mortgage and Warrant to the Mortgagee,
its successors and assigns, the following described Real Bstate in the County of
Cook and State of Illingis, to wit:

LOT 71 IN SECOND ADDITION TO GEORGCE C. YOST'S CAMAZLD TALCOTT ADDITION TO PARK RIDGE, BEIN A
SUBDIVISION OF PART OF THE NOR'TIL WEST 14 OF SECTION i, TO'YNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, SLLINOIS,
PERMANENT INDEX NUMBER: 12-01-130-013-0000
COMMON ADDRESS: 112 GLENLAKE, AVENUE, PARK RIDGE, IZJ4AMOIS 60068

which, with the property hereinafter described, is referied to herein as the

"premipes” .
A
TOGETHER with all improvements, therson situate and whirii wmay hereafter %,
be eracted or placed thereon, and all appurtenances, rights, royalties, mineral, @
cil and gas rights, and easements thereunto belonging and the rentd. issues andis
profits thereof, which are hereby expressly conveyed and agBligned to theQ
Mortgagee as ndditional pecurity and as an equal and primary funl with the !N
property herein conveyed for the repayment of the moneys secured iy this &
Mortgage, and any and all appurtenances, fixtures and equipment in or that may w
at any time be placed in any building now or hereafter standing on said premipesn, S

Tt is mutually covenanted and agreed, by and between the parties hereto
that, in addition to all other things which at law or by convention are regarded
as fixtures, and specifically but not by way of limitation all shades and
awnings, screens and carpets, shrubbery, gas and elsctric fixtures, radiators,
heaters, engines and machinery, boilers, ranges, elevators and motorg, bathtubs,
ginks, water-closets, basins, pipes, faucets and other plumbing and heating
fixtures, mixrors, mantels, refrigerating plants, iceboxes, electric
refrigerators, air conditioning apparatus, cooking apparatus and appurtenances,
and such other goods and chattels as may ever be furnished by a landlord in
letting and operating an unfurnished building, similar to any building now or
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attached to said building by nails, screws, bolts, pipe connections, masonry, or
in any other manner whatsoever, which are now or hereafter to be used upon said
deseribed premises shall be conclusively deemed to be "fixtures" and an accassion
to the freehold and a part of the realty, whether affixed or annexed or not, and
conveyed by thig Mortgage; and all the estate, right, title or interest of the
said Mortgagor in and to said premises, property, improvements, furniture,
apparatus, furnighings and fixtures, are hereby expressly conveyed, assigned and
pledged; and as to any of the property afcresaid, which does not so form a part
and parcel of the Real Estate or does not constitute a “fixture” as such term is
dafined in the Uniform Commercial Code. This Mortgage is hereby deemed to be as
well a Security Agreement under the Uniform Commercial Code for the purpose of
creating hereby a security interest in such property, which Mortgagor hereby
grants to the Mortgagee ae Secured Party (as such term is defined in the Oniform

Commercial Code).

-'".i

T2 HAVE AND TO HOLD the above described premises with the appurtenances
and £ixeuren theraeto appertaining or belonging unto the Mortgagee, its successors
and assigre. forever, for the purposes herein set ferth, and for the securicy of
rhe said ob%ications hereinbefore described, and interest thereon and frae from
all righte and banefits undar and by virrue of the Homestsad Exemption Laws of
the State of Iilanais, which said rights and benefits the said Mortgagor does
hersby expressly celease and waive.

In addition, tiie Mortgagor covenants with the Mortgagee as follows:

1. Martgagor shall promptly pay when dus without set-off, recoupment, or
deduction, the principal and intersst on the indebtedness evidenced by the Note
and any lates charges as proviced in the Note,

2. Mortgagor shall (1) prcuptly repair, restore or rebuild any buildings
or improvements now or hereafter or the premises which may become damaged or
destroyed; (2) keep sald premises ia good condition and repair, without waste,
and free from mechanic’s or other lieng or claims for lien not expressly
subordinated to the lian harecf; {3} pay when due any indebtedneas which may be
securad by a lien or charge on the premises svperior to the lien herecf, and upon
request exhibit satisfactory evidence of tisn discharge of such prior lien to
Mortgagee; {4) complete within a reascnable tima any building or buildings now
or at any time in procegs of ersction upon said premises; (S) comply with all
requirements of law or municipal ordinances with respuct to the premises and the
use thereof; (6) make no material alterations in the rsemises except as raguired

by iaw or municipal ordinance.

1, Mortgagor shall immediacely pay, when firgt duc ard owing, all general
taxes, special taxes, special assessments, water charges, rewer gervice chargas,
and other charges which may be levied against the premises, -and to furnish to
Mortgagee duplicate receipts thereof within thirty {30) dave sfter payment

theraot.

4. Mortgager shall keep all buildings and improvements now or hiereafter
situated on sald premises insured against lose or danage by fire, lighuning and
such other risks and hazards that are insurable under the present and future
forms of all-risk insurance policies providing for payment by the insurance
companies of moneys sufficient to pay the greater of either the cost of replacing
or repairing the same or to pay im full the indebtedness secured hereby, all in
companies satisfactory to the Mortgagee, under insurance policies payable, in
case of loss or damage, to Mortgagee, such rights to be evidenced by the standard @
mortgage clause to be attached to each policy, and shall deliver all policies,
including additional and renewal policies, to Mortgagee, and in case of insurance
about to expire, shall deliver renewal policies not less than ten days prior to by
the respective dates of expiration. All policies of insurance ghall contain u%
provision requiring that the coverage evidenced thereby shall not be terminatedo
or materially modified without thirty (30) days’ prior written notice to the g
Mortgagee. If the insurance policies referenced herein contain a co-insurance
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¢lauge or provision, Mortgagor agrees to maintain insurance coverage which in at
all times in compliance with said clause or provigion,

Mortgagor shall furnish Mortgagea with evidence satisfactory to Mortgagee
chat flood ineurance ig in effect if Mortgagor has failed to demonstrate to
Mortgagee that the premises are not located in an area designated by the
Secretary of Houeing and Urban Devalopment as having special flood hazards.

g, In cagse of losa by fire or other capualty, the Mortgagee {(or after
entry of decree of foreclosure, purchaser at the sale, or the docrea creditor,
as the came may be} in hereby authorized either (1) to settle and adjunt any
claim under such insurance policies without consent of Mortgagor, or (ii) to
allow Mortgagor to agree with the insurance company or companies on the amount
to be paid upon the loss. In either case Mortgagee ig authorized to collect and
receipt «or any such insurance money. In the event Mortgagee elects to apply
said insucznce proceeds in reduction of the indebtedness secured hereby, all
expengas uns fees of collection shall firat be deducted and paid to Mortgagee,
and it is fuzther covenanted and agrsed that sphould the net imsurance proceeds
pe insufficiznr ro pay rhe then existing indebtedness secured hereby, togethex
with all accruei inrterest therson, fees and charges, Mortgages may, at its scle
glection, declare tiie entire unpaid balance of the debt secured hersby to be
immadiately due and psyable, and the failure of the payment thereof shall be a
default hersunder,

In the event Mortgagea elects to permit such insurance proceeds to be
applied to pay for the cost c¢f rebuilding or restoration of the building and
improvements on the premises; such funde will be made available for disburpament

by Mortgagee.

In the event such proceeds ¢re applied toward restoration or rebuilding,
the buildings and improvements shall be so restored or rebuilt as to be of at
least equal value and substantially tha. came character as prior to guch damage
or destruction. Such proceeds shall be'murfe available, from time to time, upon
the Mortgagee being furnished with satisfarcory evidence of the estimated cost
of completion thersof and with such architect’ s certificates, waivers of lien,
contractor's sworn statements and other evidunce of cest and of payments,
including insurance againet mechanic’s liens ard/or a parformance bond or bonds
in form patisfactory to Mortgagee which shall be the tole or a dual obliges, and
which bonds shall be written with such surety coupany or companies as may be
satigfactory to Mortgagee. All plans and specificationn for such rebuilding orx
regtoration shall be presented teo and approved by Morigagee priox to the
commencement of any such repair or rebuilding. At all  iires ths undisburged
balance of said proceeds remaining in the hands of the Mortgagee shall be at
least sufficient to pay for the cost of completion of the woix frae and clear of

liens.

6. 1In addicion to the monthly payments required under cre Note, when
requested by Mortgagee, Mortgagor shall pay to the Mortgagee monthly at the time
when such monthly payment is payable, an amount equal to cne-twelfth (11/12) of
the annual premiume for such fire and extended coverage insurance and such annual
veal estate taxes, water and sewer rents, specidl assegsments, and any other tax,
aospeasment, claim, lien, or eancumbrance which may at any time be or become a lien
upon the Pramises prior to the lien of this Mortgage, and on demand from time to
time shall pay to the Mortgages additional sums necessary to pay such premiums
and other payments, all as estimated by the Mortgagee, the amounts go paid to be
security for such premiums and other payments to be used in payment thereof. At
the Mortgagee's option, the Mortgagee may make such payments available to the
Mortgagor for the payments required under Sections 3 and 4, or may make such
payments on the Mortgagor‘s behalf. All amounts so paid shall be deemed to be
trust funds, but no interest shall be payable therecn. If, pursuant to Any
provisicns of this Mortgage, the whole amount of said principal debt remaining
becomes due and payable, the Mortgagee shall have the right at its election to
apply any amounts so held against the entire indehtedness secured hereby.
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7. In the svent that the Mortgagor fails to make any payment or perform
any act required hareunder, Mortgagee may, but need not, make any payment or
perform any act hareinbefore required of Mortgegor in any form and manner deemed
expedient, and may, but need not, make full or partial payments of principal ox
interest on prior encumbrances, if any, and purchase, discharge, compromise or
settle any tax lien or other prior lien or title or claim thereof, or redeem from
any tax pale or forfeiture affecting said premises or contest any tax or
asgessment. All moneys pald for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including attorneys’ fees, and
other moneys advanced by Mortgagee tc protact the mortgaged premises and the lian
hersof, plus reascnable compensation to Mortgagee for each matter concerning
which action herein authorized may be taken, shall be go much additiocnal
indebtedriess secured hereby and shall become immediately due and payable without
notice and with interest thereon at the rate stated in the Note unless payment
of interee¢ =+ such rate would be contrary to applicable law, in which event such
amounts sha!l bear interest at the highest rate permiasible under apflicable law,
Inaction of Mirtaagee shall naver be considerad as a waiver of any right accruing
to it on accounc wf any default hereunder cn the part of Mortgagor.

8. The Morigicee making any payment hereby authorized relating to taxes
or assessments, may do o according to any hill, statement or estimate procured
from the appropriate puklic office without ilnquiry into the accuracy of such
bill, statement or estimite or into the validity of any tax, asseassment, sale,
farfeltura, tax lien, or title or claim thereof.

9, At the option of Moztgagee, and without notice to Mortgagor, all
unpaid indebtedness secured by :bin Mortgage shall, notwithetanding anything in
the Note or in this Mortgage to the contrary, become due and payable (a)
immediately in the case of default urder the terms of the Note; (b} immediately
in the event Mortgagor shall, withcut the prior consent of Mortgagee, sell,
transfer, convey, encumber, or aseign the title to all or any porticn of the
premises, or the rents, issues, or profitr therefrom, whsther by operation of
law, voluntarily or otherwise, or shall corcract to do any of the foregoing, or
in the event the ownex, oxr if thers be more tiesn one, any of the cwners, of any
beneficial interest in any trust of which Morigagor is title holder (any such
owner being herein referred to as a "Beneficial Owaexr") shall, without the prior
written consent of Mortgagee, transfer or assiqu.-a3ll or any portion of such
beneficial interest, or the rents, issues, or Fuafite from the premises
(including, without being limired to, a collateral ~assignment), whether by
operation of law, voluntarily or otherwise, or shall ccocruct to do any of the
foregoing; (c) immediately in the event Mortgagor £iies for bankruptcy or
bankruptcy proceedings are instituted against Mortgagor and uot-dismissed within
thirty (30) calendar days, under any provision of any state or :‘edrral bankruptcy
law in effect at the time of filing; (d) immediately in the evenu Morigagor makes
an assignment for the benefit of creditors, becomes ingolvent oxr Leiomes unable
to meet hism obligations as they become due; or (e) immediately in cha event of
any levy or lien including, but not limited to, leviea or liens ariding from
failure to pay any federal tax being filed againat the Mortgagor or the premines;
or {f) when default shall occur and continue for three days in the performance
of any other agreement of the Mortgagor contained herein or in any other
agreement of the Mortgagor with the Mortgagee.

10. When the indebtednegs hereby sacured ghall become due whether by
acceleration or otherwige, Mortgagee shall have the right to foreclose the lien
hersof. In any suit to foreclogse the lien hereof, there shall be allowed and
included as additional indebtadness in the decree for sale all expenditures and
axpenses relating therst. which may be paid or incurred by or on behalf of
Mortgagee, including but not limited to attormeys’ £fees, Mortoagee's fees,
appraiger’s faes, broker’'s commissions, advertising expenses, outlays for
documentary and expert evidence, stenographers’ charges, publication costs and
copts (which may be estimated as to items to be expended after entry of the
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decree) of procuring all abstracts of title, title searches and

examinations, guarantee policies, Torrens cartificates, and similar data and
assurances with respect to title ag Mortgagee may deem to be reagonably necessary
either to prosecute gsuch suit or te evidence to bidders at any sale which may be
had pursuant to such decree the true condition of the title to or the value of
the premises. All expenditures and expenses of the nature in this paragraph
mentionad shall become sc much additional indebtedness secured harshy and
immediately due and payable, with interest thereon at the rate stated in the Note
(unlees payment of interest at such rate would be contrary to applicable law, in
which event such amounts shall bear interast at the highest rate permissible
under applicable law), when paid or incurred by Mortgagee in connection with (a)
any proceeding, including probate and bankruptcy proceadings, to which either of
them shall be & party, either as plaintiff, claimant or defendant, by reason of
this Mortgage or any indebtedness hereby secured; (b) preparations for the
commencerent of anv suit for the foreclosure harecf after accrual of such right
to foracluss whether or not actually commenced; or (c) preparations for the
defense uf sny threatened suit or proceeding which might affect the premipes or
the sacurity linreof, whether or not actually commenced.

11. The proceedn of any foreclosures sale of the premisen shall be
diotributed and agplied in the following oxder of priority: f£irxst, on account
of all costs and expar.ess incident to the foreclosure proceedings, including, but
not limited to, ail asrch items as are menticned in the preceding paragraph
hereof; second, all othar !cems which under the terms heraof constitute sacurad
indebtedness additional 1O that evidenced by the Note, with interest theraon as
herein provided; third, all principal and interest, remaining unpaid on the Note;
fourth, any overplua to Mortgaous, its successors or agsigns, as thelr rights may

appear.

12. Upon, or at any time a’ter the filing of » bill to forecluse this
Mortgage, the court in which such bili i3 filed may ~ppuvint a receiver of said
premises. Such appointment may be made without notice, without regard to the
solvency or insclvency of Mortgagor at thw time of application for such receiver
and without regard to the them value of tite premises or whether the same shall
be then occupisd as a homastead or not duriug the pendency of such foresclosure
suit and the Mortgagee may bé appointed ap sura receiver, The court from time
to time may authorize the receiver t¢ apply tiie net income in his hands in
payment in whole or in part of: (1} the indebtecness secured hereby, or any
decree foreclosing this Mortgage, or any tux, speclzl assessment or other lien
which may be or become superior to the lien hereof or =il such decree, provided
such application is made prior to foreclosure sale; (%) ctre deficiency in case

of a sale and deficiency.

13, No action for the enforcement of the lien or of auy provision hereof
shall be subject to any defense which would not be good and avallable to the
party interposing same in an action at law upon the Note hereby wrcured.

14. Mortgages shall have the right to inspect the premises ft all
reasonable times and access thersto shall be permitted for that purpofe.

15. As further security for payment of the indebtedness and parformance
of the obligations, covenants, and agreements secured hereby, the Mortgagor
hereby assigns to the Mortgagee all leases already in existence and to be created
in the future, together with all rents to bacome due and under existing or future
leases. This assignment, however, shall be operative only in the event of the
occurrenca of a default hereunder, or under the Note or other instrument
collateral hereto; and in any such case the Mortgagor hereby confers on the
Mortgagee the excluasive power, to be used ox not be used in its sole discretion,
to act as agent, Or to appeint a third person to act as agent for the Mortgagor,
with power to take possession of, and collect all rents arising f£rom, the
Premises and apply such renta, at the option of the Mortgagee, to the payment of
the mortgage debt, taxes, costs of maintenance, repairs, expenses incident to
managing, and other expenses, in such order of priority as the Mortgagee may in
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its sole discretion dstermine, and te turn any balance remaining over to the
Mortgagor; but such collection of rents shall nct operate in any affirmance of
the tenant or leass in the event the Mortgagor's title to the Premiges should be
acquired by the Mortgagea. The Mortgagee shall be liable to account only for
rents and profits actually received by the Mortgagee. In exercising any of the
powers contained in this section, the Mortgagee may also take possession of, and
for these purposes use, any and all personal property contained in the Premisas
and used by the Mortgagor on the rental or leabing therecf or any part thereof.

16. In case the promises, or any part therasof, shall be taken by eminent
domain or condemnation, the Mortgagee is hereby empowerad to collect and receive
all compensation which may be paid for any property taken ox for damages to any
property not taken and all compensation so received shall be forthwith applied
y the Mortgagee as it may elect, to the immediate reduction of the indebtednsss
secured bsveby, or to the repair and rentoration of any property so damaged,
Mortgagors- or their assigmee,

17. (Mcrrgagee has no duty to examine the title, location, existence, or
condicion of ¢h: premises, nor shall Morrgagee be cbligated to record thig
Mortgage or Eo ea:cise any power herein given unless expressly obligated by the
terms hersof, nuz ue liable for any acts or omissions hereunder, and it may
require indemnities sitisfactory to it before exsrcising any power hersin given.

18. Mortgagee shajl release this Mortgage and the lien thereof by propex
instrument upon presentarion of satisfactory evidence that all indsbtedness
pecured by this Mortgage has, keen fully paid. Mortgagor shall also pay a
reagonabla release deed fae vrior to igsuance of the relsase deed.

19, Thig Mortgage and «l) provisions hersof, shall extend to and be
binding upon Mortgagor and all perssas claiming under or through Mortgagor, and
the word "Mortgagor” when used hereir-thall include all such persons and all
persons liable for the payment of the indebtedness or any part thereof, whether
or not such persons shall have executed tie Note or this Mortgage. The use of
any gender applies ta all genders. If morw {han one party is named as Mortgager,
the obligation hereunder of each such party 35 joint and saveral. Mortgagae may
assign all or any portion of ita righte and intarssts under this Mortgage without

the censent of tha Mortgagor.

20. In the event of the puassage after the data of this Mortgage of any
law changing in any way the laws now in force for the caxation of mortgages, or
debts secured thereby, or the manner of operation of such taxes, so as to affact
the interest of Bank, then and in such event Mortgagor shalli pay the full amount
of such taxes.

21. To the fullest extent permitted by law, Mortgagor shail not and will
not at any time apply for or in any mannaer attempt to claim or avail iteelf of
any homesteaed, appraisement, valuation, or any so-called "moratoriur iaws," now
existing or hereafter enacted, in order to prevent or hinder the emforcement or
forecloaure of this Mortgage, but hereby waivee the benefit of such lass - To the
fullest extent permitted by law, Mortgagor, for itself and all who nay claim
through or under it, waives any and all right to have the property and estates
comprising the premises marshalled upon any foreclosure of the lien herecf and
agreas that any court having jurisdiction to forsclose such lien may nrder the
premises sold as an entirety.

22. This Mortgage shall be governed by and interpreted according to the
laws of the State of Illinois. In the event any provision of the Mortgage, or
the Note, conflict with said law, such conflict shall not affect any other
provision of the Mortgags or the Note which can be given effact without reference
to the conflict. In this regard, the provipions of the Mortgage and the Notegy
shall be deemed sgevarable,
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23. Any notice, demand, request or other communications desired to be
given or required pursuant to the terms hexeof shall be in writing and shall be
deamed given when personally serviced or on the second (2nd) day following
deposit of the pame in the United Jtataes Mall via registered or certified mail,
retuyn receipt requestad, postage prepaid, addressed to the Mortgagor ac the
address set forth below or to the Mortgagese in the Bank’sg main office or to such
other address as either the Mortgagor or the Mortgagee riotifies the other party
in wriring.

|

24. The rights and remedies of Mortgagee under this lortgage are
cumulative and are not in lieu of, but are in addition to any other rights ox
ramedies which Mortgagee phall have under the Note ¢r any other instrument
constituting sscurity for the Nota, or at law or in equity.

75 This Mortgage shall not be amended, medified or changad nor shall any
waiver of awy provision hereof be effective as against Mortgagee, except only by
an instrumerc in writing and signed by the party against whom enforcement of any
waiver, amendrent, change, modification or discharge is gought.

26. Mortgagur. at its axpense, will execute, acknowlodge and deliver guch
instruments and taks such actions as Mortgagee from time to time may resnonably
request to carry out/ tie intent and purpose of this Mcrtgage.

IN WITNESS WHEREQT . ‘Mortgagor has executaed this Mortgage.

e, }/Lﬂ[ el —

SUSAY M, MAXWELL

STATE QF ILLINOIS)
)

BS:
COUNTY OF CCCK )

I, the underricned, a Notary Public in and for
and State aforesaid DO HEREBY CERTIIY that SUBAN M. MAXWELL, who ig
known to me to be the pame person whore tame is subscribed to the
nstrument appeared hefors me this day in ge-son and acknowladged that
and delivered the said instrument az her ow free and voluntary act

for the', and purpomses therein set forth.

&
\
Givan under my hand and official seal, this ?S“ daof Dxrepoeq 1993

“Wie e L@% o
" Notary Public

TR T DD A R T

THIS INSTRUMENT PREPARED BY AND DELIVER TO: “OFFICIAL SEAL
Geraldine Cocper, Senior Vice President Phyllis L. Burks
FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE Notary Public, Stale of inols
607 W, Devon Avenue, ffy Commission Expires 12-22-06

Park Ridge, Illincis 60068 mmmmmmu&
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