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THIS INDENTURE, made October 28, 1993 between GREGORY BINGHAM,
SINGLE, herein referred to as "MORTGAGORS," and CHICAGO TITLE AND
TRUST COMPANY, an Illinois corporation doing business in Chicago,
Illincis, herein referred to a8 TRUSTEE, witnesseth:

THAT WHEREAS the Mortgagors are justly indebted to the legal
holders of the Instalment Note hereinafter described, said legal
holder or holders being herein referred to as Holders of the Note,

in the principal sum of
p p . DEPT-0) RECORDING

Forty-Eight Thousand and no/100 Dollars, ’:23%; ;m"" 553312/15/9393;

(00K ¢
pvidenced oy one certain Instalment Note of the MortgéggyéRgPRg$én
date herewith < made paya?le to THE ORDER OF BEARER

and delivered, i /and by which said Note the Martgagors promise to
pay the said prlucxral sum and interest from Qctober 28, 1993 on
the balance of principil remalnlng from time to time unpaid at the
rate of ten percent per-aanum in instalments (including principal
and interest) as follows:

Four Hundred and Tweniy-One gnd 23/100 Dollars or wmore on the lgt
day of December 1993, and [four
Dollars or more on the 1gt day of 2ach month theredfter until said
note is fully paid except that tiz final payment of principal and
interest, i1f not sooner paid, snel) be due on the 1gt day of
November, 2023. All such payments on account of the indebtedness
evidenced by said note to be first erlled to interest on the
unpaid principal balance and the remainder ro principal; provided
that the principal of each instalment unlzst paid when due shall
bear interest at the rate of per 2pnum, and all of said
principal and interest being made payable at cuch.banking house or
trust company in Qﬂ;gggg Illinois, as the holdcr 0f the not may,
from time to time, in writing appoint, and absence of such
appointment, the at the office of URB, [NC. in said rity,

NOW, THEREFORE, the Mortgagcrs to secure the payment of the gaid
principal sum of money and said interest in accordance with the
terms, provisions, and limitations of this trust deed, and the
performance of the covenants and agreements herein contained, by
the Mortgagors to be performed, and also in consideration of the
gsum cof One Dollar in hand paid, the receipt whereof is hereby
acknowledged, do by these presents CONVEY and WARRANT unto the
Trustee, its successors and assigns, the following described Real
Eatate and all of their estate, right, title and interest therein,

situate, lying and being in the City of Chicago, COUNTY OF CQOOK AND
STATE OF ILLINOIS, to wit:

Lot 17 in Block 1 in Granville’'e Subdivision of the Southwest
1/4 of the Southwest 1/4 of the Northwest 1/4 of Section 9,
Township 38 North, Range 14, East of the Third Principal

Meridian, in Cook County, Illinois,. 5529
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2

1. Mortgagors shall (a) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premipes which
may become damaged or be destroyed; (b) keep said premises in good
condition and repair, without waste, and free from mechanic's or
other liens or claims for lien not expressly subordinated to the
lien hereof; (¢) pay when due any indebtedness which may be secured
by a lien or charge on the premises superior to the lien hereof,
and upon request exhibit satisfactory evidence of the discharge of
such prior lien to Trustee or to holders of the note; (d) complete
within & reaschable time any building or buildings now or at any
time in process of erection upon said premises; (e) comply with all
requiremerts of law or municipal ordinances with respect to the
premises and the use thereof; (f) make no material alterations in
said premises except as required by law or municipal ordinance.

2, Mortgagors shall pay before any penalty attaches all
general taxes, avd shall pay special taxes, apecial asdessments,
water charges, sewer pervice charges, and other charges against the
premises when due, 2ad_shall, upon written request, Ffurnish to
Trustee or to holders of the note duplicate receipts therefor. To
prevent default hereunder, Mortgagors shall pay in full under
protest, in the manner provided by statute, any tax or assessment
which Mortgagor may desire t4 contest.

3. Mortgagors shall keep alil buildings and improvements now
or hereafter situated on said premises insured against loss or
damage by fire, lightning or windsto:m (and flood damage, where the
lender is required by law to have dts loan 8o insured) under
policies providing for payment by the jniurance companies of moneys
sufficient either to pay the cost of replacing or repairing the
same or to pay in full the indebtedness secured hereby, all in
companies satisfactory to the holders of tne liote, under insurance
policies payable, in case of loss or damage,. to Trustee for the
benefit of the holders of the note, such rights'to evidenced by the
standard mortgage clause to be attached to each pclicy, and shall
deliver all policies, including additional and reneval policies, to
holders of the note, and in case of insurance abolt to expire,
shall deliver renewal policies not less than ten days puior to the
respective dates of expiration.

9q. In case of default therein, Trustee or the holders-of the
note may, but need not, make any payment or perform any act
hereinbefore required of Mortgagors in any form and manner deemed
expedient, and may, but need not, make full or partial payments of
principal cr interest on prior encumbrances, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien or
title or claim thereof, or redeem from any tax gale or forfeiture
affecting said premises or contest any tax or assessment. All
moneys paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
attorney's fees, and any other moneys advanced by Trustee or the
holders of the note to protect the mortgaged premises and the lien
hereof, plus reasonable compensation to Trustee for each matter
concerning which action herein authorized may be taken, shall be so
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much additional indebtednese secured hereby and shall become
immediately due and payable without notice and with interest
thereon at a rate eguivalent to the post maturity rate get forth in
the note securing this tvust deed, if any, otherwige the
prematurity rate set forth therein. Inaction of Trustee or holders
of the note shall never be considered as a waiver of any right
accruing to them on account of any default hereunder on the part of
Mortgagors.

5. The Trustee or the holders of the note hereby secured
making any payment hereby authorized relating to taxes or
aggessments, may do g0 according to any bill, statement or estimate
procured #from the appropriate public office without inquiry into
the accuracy of such bill, statement or estimate or into the
validity Of-any tax, asseesment, sale, forfeiture, tax lien or
title or claye thereot,

6. Murtgagors shall pay each item of indebtedness herein
mentioned, both principal and interest, when due according to the
terms hereof. At the option of the holders of the note, and
without notice to Mortgagors, all unpaid indebtednesgs secured by
this Trust Deed shall, «otwithstanding anything in the note or in
this Trust Deed to cthe—contrary, become due and payable (a)
immediately in the case of default in making payment of any
instalment or principal Oy interest on the note, or (b) when
default shall occur and continme for three days in the performance
of any other agreement of the Mortgagors herein contained.

7. When the indebtedness hereby secured shall become due
whether by acceleration or otherwise, holderz of the note or
Trustee ghall have the right to foreclose the lien hereof. 1In any
suit to foreclose the lien hereof,” Lhere shall be allowed and
included as additional indebtedness in 'the decree for sale all
expenditures and expenses which may be-gaid o1 incurred by or on
behalf of Trustee or holders of the note fOr sttorney’s fees, the
Trustee’s fees, appraiser’s fees, outlays for documentary and
expert evidence, stenographers’ charges, publication costs and
costs {which may be estimated as to items to Y2 expended after
entry of the decree} of procuring all such abstracts of title,
title searches and examinations, title insurance policies, Torrens
certificates, and similar data and assurances with respect to title
as Trustee or holders of the note may deem to be .rrasonable
necessary either to prosecute such suit or to evidence to biddevs
at any sale which may be had pursuant to such decree tie) true
conditcion of the title to or the value of the premises. Mortgagors
may at any time assign the note securing this trust deed and, at
such time of assignment, shall be forever released from the
indebtedness securing this trust deed. All expenditures and
expenses 0f the nature in this paragraph mentioned shall become so
much additional indebtedness secured hereby and immediately due and
payable, with interest thereon at a rate eguivalent tec the post
maturity vate set forth in the note securing this trust deed, if
any, otherwise the prematurity rate set forth therein, when paid or
incurred by Trustee or holders of the note in connection with (a)
any proceeding, including probate and bankruptcy proceedings, to
which either of them shall be a party , either as plaintiff,
claimant or defendant, by reason of this trust deed or any
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indebtedness hereby secured; or (b) preparations for the
commencement of any suit for the foreclosure hereof after accrual
of such right to foreclose whether or not actually commenced; or
(¢} preparations for the defense of any threatened suit ot
proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premiges shall
be distributed and applied in the following order of priority:
First, on account of all costs and expenses incident to the
foreclosure proceedings, including all such items as are mentioned
in the preceding paragraph hereof; second, all other items which
under tbo terms hereof congtitute secured indebtedness additional
to thac cvidenced by the note, with interest thereon as herein
provided; rhird, all principal and interest remaining unpaid on the
note; fourth; any overplus to Mortgagors, their heirs, legal
repregentalives, or assigns, as their rights may appear,

9, Upon, o at any such time after the tiling of a bill to
foreclose this trast deed, the court in which such bill is filed
may appoint a receiver of said premises. Such appointment may be
made either before ov/'Acter sale, without notice, without regard to
the solvency or insolvercy, of Mortgagors at the time of application
for such receiver and without regard to the then value of the
premises or whether the same-shall be then occupied as a homestead
or not and the Trustee hereurndzr may be appointed as such receiver.
Such receiver shall have power to collect the rents, isgsues and
profits of said premises during tae pendency of such foreclosure
guit and, in case of a sale and a deficiency, during the full
statutory period of redemption, whetiier there be redemption or not,
as well as during any further times wher Mortgagors, except for the
intervention of such receiver, would e entitled to collect such
rents, issues and profits, and all ciher-powers which may be
necessary or are usual 1in such cases {nr the protection,
pogsession, control, management and operation of the premisges
during the whole said period. The Court from time to time may
authorize the receiver to apply the net income it his hands in
payment in whole or in part of: (a} The indebtedness secured
hereby, or by any decree foreclosing this trust deed  or any tax,
special assessment or other lien which may be or become superior to
the lien hereof or of such decree, provided such appiication is
made prior to foreclosure sale; (b} the deficilency in cusz of a
sale and deficiency.

10. No action for the enforcement of the lien or of any
provigion hereof shall be subject to any defense which would not be
good and available to the party interposing same in an action at
law upon the note hereby secured.

11. Trustee or the holders of the note shall have the right
to inspect the premises at all reasonable times and accees thereto
shall be permitted for that purpose.

12. Trustee has no duty to examine the title, location,
existence or condition of the premises, or to inquire into the
validity of the signatures or the identity, capacity, or authority
of the signatories on the note or trust deed, nor shall Trustee be
obligated to record this trust deed or to exercise any power herein
given unless expressly obligated by the terms hereof, nor be liable
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for an;y acts or omigsions hereunder, except in case of its own
gross negligence of misconduct or that of the agents or employees
of Trugtee, and it may require indemnities satisfactory to it
before exercising any power herein given.

13. Trustee shall release this trust deed and the lien
thereof by proper instrument upon pregentation of satisfactory
evidence that all indebtedneag secured by thie trust deed has been
fully paid; and ‘I'rustee may execute and deliver a release hereof to
and at the request of any person who ghall, either before or after
maturity thereof, produce and exhibit to Trustee the note,
representing that all indebtedness hereby secured has been pald,
which renresentation ‘fruatee may accept as true without inquiry.
Where o weleape 18 requested of a successor trustee, such successor
Lrustee mav. accept as the genuine note herein described any note
which bears -an identification number purporting to be placed
thereon by & wrior trustee hereunder or which conforms in substance
with the des-iintion herein contained of the note and which
purports to be exacuted by the persons herein designated as the
makers thereof; auid where the release is requested of the original
trustee and it has mrver placed its identification number of the
note described herein, it may accept as the genuine note herein
described any rnote whih ‘may be presented and which conforms in
substance with the description herein contained of the note and
which purports to be executied by the persons herein designated ag

makers thernof,

14. Trustee may resign by tnstrument in writing filed in the
office of the Recorder or Registrar of Titles in which this
instrument shall have been recorged or filed. In case of the

resignation, inability or refusal ¢, act of Trustee, the then
Recorder of Deeds of the county in whicCli the premiges are situated
shall be Successor in Trust. Any Suczessor in Trust hereunder
shall have the identical title, powers and authority as are herein
given Trustee.

15. This Trust Deed and all provisions| hereof, shall extend
to and be binding upon Mortgagors and all persons claiming under or
through Mortgagors, and the word "Mortgagors" ' when used herein
shall include all such persons and all persons.-liable for the
payment of the indebtedness or any part thereof, wnether or not
such persons shall have executed the note or this Trust Peed. The
word "note" when used in this instrument shall be construzd to mean
*notes" when more than one note is used.

16. Before releasing this trust deed, Trustee Or successor
shall receive for its services a fee as determined by its rate
schedule in effect when the release deed ig issued. Trustee or
successor shall be entitled to reasonable compensation for any
cther act or service performed under any provisionsg of this trust
dead. The provisions of the "Trust and Trustees Act" of the State
of Illinois shall be applicable to this trust deed,.
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Commonly known as: 743 West 50th, Chicago, Illinois
PIN: 20-09-112-013

which together with the property hereinafter deacribed, is referred
to herein as the "premiges."

TOGETHER  with all improvements, tenements, easemnentu,
fixtures, and appurtenancep thereto belonging, and all rents,
iggucs and profits thereof so long and during all such times as
Mortgagors may be entitled thereto (which are pledged primarily and
on a parity with said real estate and not secondarily) and all
apparatus, equipment or articles ow or hereafter therein or thereon
used tc supply heat, gas, air conditioning, water, light, power,
refrigeracion {whether single unitg or centrally controlled), and
ventilation, including (without restricting the foregoing),
gereens, wiadow shades, storm doors and windows, floor coverings,
inador beds, -awnings, stoves and water heaters, All of the
foregoing are declared to be a part of said real estate whether
physically attached thereto or not, and it is agreed that all

! gimilar apparatug, aguipment or articles hereafter placed In the
premiges by the mortgagera or thelr successorg or assigns shall be
congidered as construing part of the real estate,

TO HAVE AND TO HOLD ‘thie premises unto the said Trustee, iis
successors and assigns, forever, for the purposes, and upon the
uges and truste herein set for:h, free from all rights and benefits
under and by virtue of the Homes:ead Exemption Laws of the State of
Illineis, which said riqhts and ornafits the Mortgagors do hereby
expressly release and waive.

This trust deed consists of ... pages. The covenants,
conditions and provisions appearing ¢n’ pages are
incorporated herein by réference and are'a part hereof and shall be
binding on the mortgaggrs, their heirs, su"cePsors and assigns.
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STATE OF ILLINOIS )
COUNTY OF CQOOK )

I, Timothy L. Rowells, a Notary Public in and for and residing
in said County, in the State aforesaid, DO HEREBY CERTIFY THAT
Gregory Bingham, single, whose name is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged
that he signed, sealed and delivered said Instrument as his free
and voluntary act, for the uses and purposes set forth.

Given under my hand and Notarial Seal this 28th day of
October, 1993,

1
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