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1. ASSIGNMENT. In considerati(n =/ tha lcan svidenosd by 1he promiseory note o credit agreement desoribed above (ths “Note™), Grantor absalutely
‘Leases’) now of heteaher suscuied which relate to the jeal pioperty

aasigns 10 Lender ail of Grantor's interse’ 1 8 leasss and Wnanay agresments lthe

desciibed in Scheduls A which is atiaches 13 this Agrsement and incorporated haieln by this reference and any Impiovaments focated thereon {ihe

*Pramises’) including, but not lirited 1o, 1he !s»~as described on Schedule B attached hereta and Incorporated hefein by reference. This nmem is to
bensfits and sdvantages 1o be derived by the Grantor om the Leases inoluding, but not lmhed to all

be broadly construed and shati encompass o rights,
tents, insues, incoine and profits arising from thy Laases and renewals thereof, and all security deposits paid under the Lesses. This Assignment is an

absolule sasignment rathes than an assignmant 1L 7ec ity purposes onty.

2. MODIFICATION OF LEASES. Grantor grarts o cendar the power and suthority 10 modify the termis of any of the Leases and (o surrendes or
terminats the Leasss upon such terms as Lender may de ermhte. ’

3. COVENANTS OF GRANTOR. Grantor covanants and 0oe~s that Grantor will:
a. Observe and perform all the obligations imposed upor . IPhdiord under the Leases.
b. Refrain from discounting any fulure rents or sxecuting an.- fiture astignmunt of the Leases or collect any rents in advance without the written

consent of Lender.
Perfarm &ll necessary steps 1o maintain the sacusity of the Lar.es for the baneiil of Lender including, It requasted, the petiodic submission 1o

Lender of reports and accouniing intormation refating to the re( eipt of rental paymaents.

d. Raelrain trom modifying or terminating any of the Leasss without he “wiitten consant of Lender.
o. Exscute and deliver, at the request of Lender, any assurances and ( ssk,nments with respect 10 the (sases as Lander may peiiodicaily require.

. AEPRESENTATIONS OF GRANTOR. Grantor represents and warrents (0 woidos that:
. The tenants under the Leases ase current In ail rant payments and are notn tuisult under the terms of any of the sases.
€ach of the Lenses iz valid and enforceable according 1o its tarms, and Wh7re we no ciaims or defenses presently existing which could be
asseriec by any tenant under the Leases against Granior of any assignes of Gra/ o
No rents or security deposita under any of ihe Leases have previcusly been asciyned by Grantor to any parly other than Lender.
Graniar has not accepted, and will nc! accept. rent in excess of one month in advanc uncer any of the Leases.

Granios has the power and authority 1G execute this Assignment. 7
Grantor has not performed any act of sxecuted any Instrurment which might prevent Le.dar trom collecting renis and taking any other action

under this Asslgnment.

8. GRANTOR MAY RECEIVE RENTS. Aslong at there is no default under the Note described above, *:e Mongage secuting the Note, this Agresmant
of any ather present or ftulure obligation of Borrower or Gientor 10 Lende: {"Obligations™), Grantor may coliect ail renty and profits from the Leases when
due and may use such procasds In Granior's business operations. However, Lender may at any Uims requits Glantor 10 deposit alt runlnlnpd profits into an
account maintainad by Grantor or Lender at Lender's institution. O30 oD

8. DEFAULT AND AEMEDIES. Upcn default In the paymant of, or In tho performance of, any of the Oblijations, Lender may at its option take
poasession af the /eal property and the imgrovernents and have, hoid, menage, lease and operate the Pretmiset O~ lof 14 and for a pariod of ime tha)
Lender desms proper, Lender may procesd to coilect and recelve all rents, income snd profits from the Premises, »/«d _sr.der shall have full power to
pedlodically make aiterations, renovatians, repalis of rapiacemaents to the Premises as Lender may deem proper. Lender muy apply all rents, income and
profitd % the paymeni of Ihe cost of such alterations, rencvations, repains and replacernents and any sxpenaes incldent 10 @) and retnining poasession
of the ieal prapenty and the managemeni and operation of the real property. Lendér may kesp the Premises propedy lnuuse” -and may discharge any
taxes, charges, claims, asssssments gnd other Hens which may accrue. The expense and cost of thess actions may be paid fro n e rents, issuss, Incoma
and profits recelved, and any unpaid amounts shall be secured by the Note and Mortgagse. These amounts, togather with Attorneya’ ees, Wegal @xpenses,

and othar costs, shall become pan of the Indebiedness sacused by the Mortgage and for which ihis Assignment is given.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attiorney-nfact coupied with an interest, mt Lendet's option, upon
taking posseasion of the real property and Improvemants under this Assignment, to lease or /e-lease the Premises or any part thereol, 1o canoel and
modify L.aases, evict tenants, bring or delena any suits In conneciion with the possaession of the Pramises in the name of sither party, make repairs s
Lender deems appropriate and perform such other st In connection with the management and opeiation of the resl property and improvements as
Lendes may desm proper. The ceceipt by Lender of any rents, inoome of profits unde: this Assignment alter institution of forsclosure procesdings under

the Marigage shall not cure any default or attect such proceedings or sale which may be held as a result of such procesdings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to pertorm or dischaige any obiigation, duly or liablilty under the Lezsea by reason of this
Assignmant. Grantor hereby agrees fo indemalfy Lender and to hoid Lender harmisss from any and sl tiability. iose or damage which Lender rmay lnocur
uhder the Leases hy rezson of this Assignment and from any and ali claims and demands whatsosvor which may be ssseted against Lender by reason of
any alleged obligations or undertakings on Lander's pan to perform or dischargs any of the ternrs ar agreamaents contained in the Leases. Should Lander
incur mny dabllity, Joss or damage under the Leasss or undar of by reason of this Assignment, or in the defense of any such claims or demands, the
amoum of such loss, Including costs, legal expenses, and reasonable attormeys’ fees shall be secured by the Morigage and for which this Assignmant was
given. Gisntar agreas to relmburse Lender iImmediately upon demand for any such costs, and upon failure of Grantor to do 3o, Lender may accelernate and

dectare dus all sums cwed to Lendsr under any of the Obligations.

9. NOTICE TO TENANTS: A wiitten demand by Lender to the tenants under the Leases for the payment of rents or writlen notice of any delault
cisimed by Lender under the Leasea shaill be sufficient notice to the tenants to make future payments of tents directly to Lender and to cure any default
uncdes the Leases without the necesally of further consent by Grantor. Grantor heroby refeases the tenants irom any liability for any cents pald 1o Lender or

any actian lakan by the lenants al the direction of Lendaer atter such wiitten notice has been glven,

tedl ard separaie and Independeni trom any obligaton contained in the
] sl under the Mortgage. This Assignment is in addition ©
granted In thit Assignment may be exercised In

10. INDEPENDENT RIGHTS, This Assignment and the powers and rights gran
Mongage and may be enforced without regerd (o whethes Landar institutes forect pt Q0
the Morgage shali not affect, diminish ot impair the Morigags. Howsver, the rights and autherl

canjunction with the Mongage. .- % i
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1. MODIFICATION AND WMHN! E\J @Jﬂ njoi's oﬁbgni@Pﬂm rights under this Agreement must be
contalned in & writing signed by Lenddw d pefformiany &t ok ns L 181l to exBreise any of its rights withaut causing &

waiver of thoss obligations or rights. A walver on one occasion shall not constitute a waivar on any other occasion. Grantor's obligations under this

shall not be attecisd i Lender amends, compromises, exchanges, (ails 1o exercise, impairs or reieases any of the obligations balonging to any
Grantor or third pahnxor any of Ite rights against any Grantor, third party of collateral. Grantor walves any right to a jury trial which Grantor may have
under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. in the svent tha maturity date of the Note and Mortgage is extanded because of a modification,
renswal or extension of the seoured indebtedness, this assignment shall be automatically extended to the new rmaturity or extension date and shall be
snforceable against Grantor and Borrowsr on & continuous basis throughout alt renewal and extension periods until such tims as the undeflying
indebtecdngsa has been retired and pald in full.

13. NOTICES. Any notice or othet communication 1o be provided under this Agresment shall be in writing and sent io the partiss at ihe addresses
indicated in this Agreement or such other address as the parties may designate in writing from fime to time.

14. BEVERABILITY. ¥ any provision of this Agrsement violates the law 2r |8 unenforceable, the rest of the Agisemeant shail remain vaild.

18. COLLECTION COBTS, It Lendsr hires an atiomey to assist in collecting any amount due or enfescing any right or remedy under this Agreement,
Grantof agrees ta pey Lender's attoimeys' fees, legal expsnses and oollection costs.

18, MISCELLANEQUS.
a. A default by Grantor under the serms of any of the Lease which would entitte the tenant thersundst 1o cancei or terminate such Laase shall be

desmed a detault under this Assignment and under the Note and Mocigepe 30 fong as, in Lander's opinion, such default results in the
impairment of Lender's security.

A violation by Grantor of any of the covenants, represemations or provisions contalned in this Assignmaent shall be doemed a defauit under the
terms of the Note anc Morigage.

This Agreement shat be binding upon and inure to the benefit of Grantor and Lender and their respective successors, assigne, irusises,
reoelvers, administtz .ors. cersonal representatives, legatess, and devisess.

This Agraement shall {.e poverned by the iaws of the state Indicated in the addrass of the real proparty. Grantor oansents fo the Juriadiotion and
venus of any oour located (0 The stats Indicated in the sddreas of the resl property in the avent of any isgal jrroceeding undsr thia AQraement.
This Agreement in suscaics *» Dusiness . . putposes. All refsrences to Grantor in this Agresment shall inoh:ge all peracns
signing below. H thers is M than one Geantor, theli obiigations shall e joint and several. This Agreement and any reiated documents
reptesent the complete and integaty ( understanding between Grantor and Lender pertaining to the tarms and conditions of those documents.

17. ADDITIONAL TERMS.

Collateral : Pirst -ortgag- agsinst a commarcial propesrty, locatesd at
860~861 Burnham, Calumet City, II.

— -

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS 77 THIS AGREEMENT.

Dated: PRCEMBER 6, 1993
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County ot . e e e e )}

Countyof . -

Y W1~ VY
public in and far said County, in the Stale nloroaid Do HERESY CERTFY
that .

The forsgoing instrument was scknowledged beforame this . . .

pot;onallyknown Iomnobtthn umopcnon whaunam- r e e e - e o o s 3 s e e e e b
e subagribed 10 the foregoing !nmumcnt uppuudbolou me as - - o - - e
this day Ir person and scknowledged that S 17 R - e I
signed, seaied and delivered the said Jnsuumont as . lrew e et e e on e = e et i e e e
and voluntary aot, lor the uses and purposes hersin set forth. ONDORAN Of e __ .. . . . o e e e R
|
Qiven undler my hand snd official saa), ihis day of Qiven undar my hand and olficlal seal, this . . oL e . dayol
|
e et i e mme e e - e e e e e e e e e e 4 e e e e -
Commission expIre®: . o e ¢ e e e e Commission expiras: —
[ SCHEDULEA |
The stieel address of the Property fit applicat.elis:.  860~862 Burpham Ava.
Calumet City, 1L 60409
Fermanant index No.{s): 30-18-236-010 & 30-~12-225-011
The lagal description of the Praperty s
LOT 13 AND LOT 14 IN BLOCK B ALL IN HOWE ZARDEN ACRES, BEING A SUBDIVIBION
INTO LOTH, BLOCKS AND STREETS IN THE sou“nmxs'r 1/4 OPF THE NORTHEAST 1/4 OF
SECTION 18, TOWNSHIPF 36 MONTH, RANGE 15 VAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS { EBXCEPYING THE RAILROAD RIGHT OF WAY)
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This document was preparad by: Julia Suh/Foster Bank, 53225 N. Kedsie Ave. Chicago IL. 60625
Alter recording return 1o Lender.
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