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125 SQUTH WACKER DRIVE, SUITE 300
CHICAGO, ILLINOCIS 60606

This instrument prepared by:

Namae: .
o e e e e e e e 20791

Addroan:

T T S e i st e e (a0 Above Thin Line Por Recording Dats)

FHA Case No.

State of [Nnois MORTGAGE 131:7297185-512/255

131:7297185

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 03 1993

The mortgagor in DOROTHY FORTER , A WIDOW AND NOT ZINCE REMARRIED

whose nddreas f¢ 10070 SCUTH LASALLE STREET

CHICAGO, ILLINOILS 00628 t"Borrower”), This Security Instrument is given to
SENIQOR INCOME REVIQSE MORTGAGE CORFORATION .
which is orgnnized and exisvopunder the lawsof THE STATE OF ILLINOIS , and whose nddress i
125 SOUTH WACKER DRIVE, SUITE 300

CHICAGO, ILLINOIS 6060C ("Lender"}).
Barrower has agreed to repay to Lender amounts which Lender is obligated to advance, including future advancee, under the
terms of a Home Equity Conversion Lear-Agroement dated the same dute as this Security Instrument {"Loan Agreement”).
The agroement to repay is evidenced Ly Juiowers Note dated the same date as this Security Instrument ("Note™). Thia
Security Instrument secures to Lender: (a)<he renayment of the debt evidenced by the Note, with interest, and all renewals,
extansions and modifications, up to a maximuin pr.ncipal amount of $ 67,500.00 ; (b) the payment of all other
sums, with intareat, advanced under Paragraph S.to-grotect the security of this Security Instrument or otherwise due under the
terms of thia Security Instrument; nnd (¢) the perfurmance of Borrower’s covenants and agreements under this Security
Instrument and the Note. The full debt, including ali (am n:ita described in (a), (b), and (c) above, if not paid earlier, is due and
paynble on SEPTEMBER 10 , 2058 . For this p4 jne, Borrower does hereby martgnge, grant and convey to Lender,
the following described property located in CCOK County, Nlinols:

LOT 154 (EXCERPT THE SOUTH 7 FEET THEREOF) [WND THE SOUTH 14 FEET OF LOT 155 IN S. M.
BLOSS AND COMPANY’S SUBDIVISION OF THE WEST d70¥ OF BLOCKS 3, 12, 17 AND 26 AND THE

EAST HALF OF BLOCKS 4, 11, 18 AND 25 IN FERNWO; A RESUBDIVISION OF THE SOUTH EAST
QUARTER OF SECTION S, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N. #25-03-412-039

03029231
» DEPT-01 RECORDING $31.50
TZa00a0  TRAN S5%59 12/15/93 16332300
. $L971 & - —29231
' COOK (COUNTY RECORDER
which has tho address of 10030 SOUTH LASALLE STREET »
[Street}
CHICAGO R ILLINOIS 60628 /"Property Address”);
[City} (Stata} [Zip Codo]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eacements, rights,
appurtenances, Tenta, royalties, minernl, oil nnd gas righta and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All repiacements and additions shall also be covered by this Security Instrument. All of the foregoing is

referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,

grant and canvey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title
to the Property againet all claima and demands, subject to any encumbrances of record.

1. Payment of Principal, Intersst and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Note.
4. Payment of Property Charges. Borrower sha)l pay ali property charges consisting of taxes, ground rents, flocd and
hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of paymant to Lender, unless

Lender pays property charges by withho!ding funds from monthly payments due to the Borrower or hy charging such payments
to a line of credit as provided for in the Loan Agreement.
fr" i .
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4. Fire, Fioud nnd (nhnum lQ-E E’(DJ\VQJH‘I" in!ﬁu ul; ;mpmvnmaPnMXth Property, whether now in

::tlil:‘t‘ut::':n:;ri:u:riqunm.ly orvclod, agninsl any haxards, casunlties, and contingsnclow, I'r'mlu:llng re. ‘This insurance shail be
Development l("q:cr::‘nu?u. to the extent and f‘u:: the porind.u required by Lander and the Secretary of Heusing and Urban

€ ry )_. Borrower shall also insure 2l improvements on the Property, whether now in existence or
aubsoqqontly arected, against loss iby floads to the extent required by the Secrelary. Al insurance shall be carried with
companies approved by Lender. The insurance policies and any renawala shall be held by Lender nnd shall include lnss payable
¢lauses in fuvor of, and in a form acceptable to, Lender.

In the ovent of loss, Borrower sholl give Lender immediate notice by munil. Lender may muke proof of lose if not made
promptly by Borrower. Enct‘\ insurance company concerned {s hereby authorized nnd directed to make payment for such losa to
Horrowgr nnd to Lender jointly. Insurnnce proceeds shall be applied to reatoration or repair of the damaged Property, if the
restorution or repair is economically fensible and Lender's wecurity is nut lessaned. If the restorution or repair iw not economically
fensible or Lender's security would be lessened, the inaurance proceeda shall ba npplied first to the reduction of nny indebtedness
under & Second Note and Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrumant. Any excess insurance proceeds over an amount required to pay all
outatanding indebtedness under the Nate and thia Security Inastrument shall be puid to the entity legally sntitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage
or substantially change the Property or sallow the Property to deteriorats, remsonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserve su.i: vacant or abandoned Property. If this Security Instrument ia on a leasehold, Borrower shall comply
with the provisions of the Jhase. If Borrower acquires fee title to the Property, the loaschold and fee title shall not be merged
unileas Lender ngrees to thiv rierger in writing.

8. Charges to Borroxer«rd Proteotion of Lender’'s Rights in the Property. Borrower shall pay all governmontal or
municipal charges, fines and impositions that are not included in Parograph 2. Borrawer shall pay these obligations on time
directly to the entity which is owud tiae payment. If failure to pay would ndversely afTect Lender's interest in the Property, upon
Lender's requeat Borrower shall prompily furnish to Lender recsipts evidencing these paymenta. Borrower shall promptly
discharge any lien which has priority over *hia Security Instrument in the mannper provided in Parugreph 1 2(c).

If Borrower fails to make these payniers r the property charges required by Paragraph 2, or fails to perform any other
covennnta and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a procedit g in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary tu.sretact the value of the Property and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items m-.ntioned in Parrgraph 2.

Any amounts disbursed by Lender under this Pare¢gre pr: shall become an additional debt of Borrower as provided for in the
Loan Agreement and shall be secured by this Security Ine*~:ment.

To protect Lender’s security in the Property, Lender shall #2:ance and charge to Borrower all amounta due to the SBocretary
for the Mortgage Insurance Premium as defined in the Loen / greement as weli as all sums due to the loan servicer for servicing
activities as defined in the Loan Agreement,

8. Inapection. Lender or ita agent may enter on, inapect o1 .r.e%e appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give the Borrower noiicy prior to any inspection or uppraisal specifying a purpose
for the inspection or appraisal which must be related to Lender's interes: in tha Property.

1. Condemnation. The proceeds of any award or ciajm for damagss. direct or consequential, in connection with any
condemnation er other taking of any part of the Property, or for conveyanca i’»‘place of condemnation shall be paid to Lender and
Borrower jointly. The proceeda shall be npplied first to the reduction of any i‘ideLtedness under a Second Note and Second
Security Inatrument held by the Secretary to the Property, and then to the reduciian of the indebtedness under the Note and this
Security Instrument. Any excesa proceeds over an amount required to pay all cutsten ing indebtedness under the Nots and this
Security Instrument shall be paid to the antity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(%) Due and Payable. Lender may require lmmediate payment in full of all sumes secure 1 by this Sacurity Instrument if:
(i) A Borrower dies and the Property is not the principal residence of at least one surviving Borowor; or

(i) A Borrower conveys all of his or her title in the Property and no other Barrawer retains t.ls-to the Property in fee
simple or retains a leasehald under n lease fur loss than ninety-nine years which is renewsnl. cr n lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Borrrwer,

(b) Due and Payable with Secretary Approval. Lender may require immediate payment in full o/ all sums secured

by this Security Instrument, upon approval of the Secretary, if:
(i) The Property ceases to be the principal residence of a Borrower for reasons other than death and the Froperty is not the

principn} residence of at least one other Borrower; or

(ii) For & period of longer than twelve (12) consecutive months, a Borrower faile to occupy the Property because of physical
or mental illness and the Property is not the principal residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.

“Principal residence” shall have the sume meaning as in the Loan Agreement.
(o) Notice to Lender. Borrower shall nctify Lender whenever any of the events listed in subparagraphs (a) and (b) of this

Paragraph 9 occur.
{d} Notice to Becretary and Borrower. Lender shall notify the Secretary nnd Borrower whenever the loan becomes due
and payable under this Parmgraph 9. Lender shall not have the right to foreclose untij Borrower has had thirty (30} days after

notice to either:
(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(1i) Pay the balanca in full; or
(iii) Sell the Property for at least ninety-five percent (85%) of the appraised value and apply the net proceeds of the sale
toward the balance; or
(iv) Provide the lender with a deed in lieu of farecloaure.
10. No Deficiency Judgments, Borrower shall have no personnl linbility for pnyment of the debt. Lender may enforce the
dabt only through snle of the Proporty. Lender ahill not be permitted to obtain o deflcioncy judgiment againast Borrower if the
Property is foreclosod. If thia Security Instrument is assigned to the Secretary, Borrower shall not be liable for any difference

between the mortgage insurance benefits paid to Lender and the outstanding indebtednesa, including a ed interest, owed by
Borrower at the time of the aasignment. ] f
% W2 :
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11. Roinstatement. Bo o N@E F’I"@‘I A’Iﬁ" 'G@‘PHIMI“B bnymont in full. This right
€1,

appllon oven aftor foruclosuro procecdings are inatitute » reinstato this Socurity Instrument, Borrowar shall correct the
candition which resulted in the requirement for immadiate payment In full. Foreclosure costa and reascnsble and customary
uttorneys’ feea and expenses properly associated with the foreclosure proceeding shall be added to the principel balance. Upon
reinstatement by Borrower, this Security Instrument and the obligationa that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender i not required to permit reinstatemont if: (i) Lander has accepted
reinutatemant after the commoncement of foreclosure procesdings within two (2) years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority of the mortgage lien.
12. First Lien Status.

(n) Modification. If atate law limits the first lien status of this Security Inastrument as criginally exscuted and recorded,
to a maximum amount of debt or 1 maximum number of years, or if stnte law otherwise prevents the Lender from making Loan
Advancea secured by the first lien, Horrower angrees to execute nny ndditional documents required by the Lender and approved
by the Secretary to extend the first lien atatus to an ndditional amount of dobt and an ndditional number of yerrs and to cause
any other lions to bo removed or suberdinated as provided in the Loan Agreement. If state law does not permit extension of the
first lien atatus, whether or not due to any action of the Borrower, then for purposes of Paragraph 8 Borrower will be deemed to
have failed to have performed an cbligation under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a renl estate tax deferral program, if any liens created by
the tax deferral are not subordinnte to this Becurity Instrument.

(0} Prior Liens. . Borrower shall promptly discharge any livn which has priority over this Becurity Instrument unless
Borrower: (n) agreev in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b}
contests in good faith tne lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the anfiicement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien
an agreement satisfactoiv .c-Lender subordinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part of ‘he Property is subject to a lien which may attain priority over thia Becurity Instrument, Lender may
give Borrower a notice identifisiiv; the lien. Borrower ahall satisfy the lien or take ene or more of the uctions set forth nbave

within ton (10) days of the giving ¢ nridce.
18. Relationship to Second Scovrity Instrument,
(a) Second Becurity Instrun:zat, In order to secure payments which the Secretary may make to or on behalf of
Borrower pursuant to Section 255(iX1X#) ol the National Housing Act and the Loan Agresment, the Secretary has required

Borrower to grant n Second Security Instrum~nt on the Property to the Secretary.
(b) Relationship of First and Second Sccuiity Instruments. Payments made by the Secretary shall not be included

in the debt under the Note secured by this Security Instrument unleas:
(i) This Security Instrument is assigned to the Serretary; or
(ii} The Secretary accepts reimbursement by the [leniler for all payments made by the Secretary.
If the circumstances described in (i) or (ii) occur, then-a’’ _nayments by the Secretary, including interest on the paymenta but

excluding late chargesa paid by the Secretary, shall be inclu led in the debt.
(o) Effect on Borrower. Where there is no assignmen: or reimbursement as described in (bXi) or (ii) and the Secretary

makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounta owed under the Note, or pay ar.y renta and revenues of the Property under Paragraph 19 to
Lender or a receiver of the Property, until the Secretary hac rryuired payment in full of all outatanding principai and
acerued interest under the Second Note held by Secretary and seciiec by the SBecond Security Instrument; or

(ii) Be obligated to pay intersst or shared appreciation under the ot> at any time, whether nccrued before or after the
payments by the Secretary, and whether or not accrued interest has bee »included in the principal balance under the Note.
{(d) No Duty of the Becretary, The Secretary has no duty to Lender o enforce covenanta of the Becond Becurity
Instrument or Lo take actiona to preserve the valuc of the Property, even though Lender may be unable to collect amounts

owed under the Note because of reatrictions in this Paragraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in excrciging any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy. . .

15. Sucoessors and Assigns Bound; Joint and Several Liability., The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. An assignment madn (1 accordance with the regulationa
of the Secretary ehall fully relieve the Lender of its obligations under this Security Instrumunt. Parrower may not assign any
rights or obligntions under this Security Instrument or under the Note. Borrower’s covenants and. agrrements shall be joint and
several,

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dsljsoring it or by mailing it
by first clasa mail unless applicable law requires use of another method. The notice shell be dirocted w0 .f< Property Address or
any othor addreas all Borrowers jointly designate. Any notice to Lender shall be given by first class mail » Lender’s address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secui i} Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Governing Law; Severahility. This Security Instrument shall be governed by Federnl law and the law of the
jurisdiction in which the Property ia located. In the event that any provision or clausa of this Becurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severabie,

18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Barrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the ren*s to Lender or Lender's agents. However, prior to Lender’s Notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and recsive all rents and revenues ef the Property as
trustee for the benefit of Lendor and Borrower. This assignment of rents constitutes an absclute assignment and not an
ussignment for additional security only.

If Lender gives notico of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b} Lender shall be entitied to collect and
receive all of the renta of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or

Lender’s agent on Lender’s written damand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perferm any act that would prevent

Lender from exetrciging it righta under this Paragraph 19,
Londer shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially nppointed receiver may do so at any time there is a breach. Any application of renta

shall not cure or waive uny default or invalidate any other right or remedy of Lender. This assignmep rents ofﬁ Property
+

shall tarminate when the debt secured by this Security Instrument is paid in full. e .
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0. Foreclosure l’mcoduUthQEsEllQ«lALiﬂ QuQ ELXph 9, Lendor may foreclome this

Security Inwtrument by Judizial proceeding, Lender ahall be entitled to callect sl expenses Incurred in pursuing the remedisa
provided in this Paragimph 20, including, but not limited to, reasonable attorneys’ fees and conts of title evidence.

41. Reloase. Upon payment of all sums secured by thin Security Instrument, Lender shnll releass thia Hecurity Instrument
without churge to Horrower, Borrowor shall pay riy recordntion costs.

. Walver of Homestead. Horrowor waives n)l right of homestead exemption in the Property.

28. Riders to this Soourity Instrument. If one or more ridern are executed by Borruwer and recorded togother with this
Becurity Instrument, the covenante and agreements of each such rider shall be incorpornted into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security Instrument.
[Check applicable box{es)}

{ | Condominium Rider KX Adjustable Rate Rider {7} Bhared Appreciation Rider

{ | Planned Unit Development Rider [ | Otheris)|upecify]
BY BIGNING BELOW, Borrower accepts and agrees to the tarms and covennnts contnined in this Security Instrument and

in any rider{s) executed by Barrower and recordod with it.

Witneasos:

X / ’/ QTS / A&sz/z, (Seal)

DOROTHY PORTER /S -Borrower

(Senl)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Bpace Below T4l . Lias Por Acknowledgment}

STATE OF, ILLINOIS . - , COCK County sw: ‘
I e 'ﬂt Len cﬁbc%‘nruﬁ , & Notary Public in and for said county and state

doh;reby certify that DOROTHY PORTER, a widow and-nsi since remarried

, personally known
to me to be the same person(s) whose nams(a} I3 subacribed to the firogoing instrument, appeared before me this day in
person, and acknowledged that -l signed and delivered the saiJiustrumentas | .v - free and voluntary
acs, for the uses and purposes therein set forth.

Given under my hand and official sea!, this 03RD day of DECEMBER , 1993
My commission expires: ZoSE P ’7/
y co B @ g/ //‘?" ‘M:V—/ g L=
Notary PubHc Vv

“OFKICIAL SEAL”
LYNDA E. JURICA
Sinta of 1inols

Pubtic,
Notary E!P'r't 8/210/97

Wy Commission

S P

e
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(Home Equity Conversion Mortgage)
131:7297185

THIS ADJUSTABLE RATE RIDER is made this 03RD  day of DECEMBER . 1993  and s
incorporatod into and shall be deemed to amend and supplement the Mortgnge, Deod of Trust or Becurity Deed
("Becurity Instrument’) of the anme date given by the undersigned ("Borrawer™} ta secure Borrower’s Note ("Note™) to
BENIOR INCOME REVERSE MORTGAGE CORPORATION
("landor’ of the sume date nnd to secure the Laan Agreement of the same date and covering the property described in

the Becurily Instrumont and loentet at:
10030 SCUTH LASALLE STREERT, CHICAGO, ILLINOlS &0628
[Proparty Adaress)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and ngreements made in the Becurity Instrument,
Berrower and Lender further cavenant and agree as follows:

1. Under th Note, the initinl stated interest rate of FIVE AND 210/1000
per contum { 5.2100 %) per annuin (“Initial Interest Rate") an the unpaid principal balance is subject
to change, ‘a8 worvinnfler duscribed. When the interest rate changes, the new adjusted interest rata will be
npplied to the Yt} outstanding principal balance. An increase or decrease in the interest rate may resuit in a

change {n the viawnt due (o Lender nt maturity.

2. Each adjustment tn the i’.terest rate will be based upon the weekly avoruge yield on United Bintes Treasury
Securities adjusted to ncostant maturity of one year (“Index"; the Index {s published in the Federn]l Reserve
Bulletin and made availuole by the United States Treasury Department in Statistical Relense H.15 (510)). If
the Index is no longer availaole Uander will be required to use any index prescribed by the Department of
Housing and Urban Developmen’. Lender will notify Borrower in writing of any such substitute index (giving
all necessary information for Borrover (o obtain such index) and after the date of such notice the substitute

index will be deemed to be the Index herennder,

3. Lender will perform the calculations under Parasrapha 4 or 5 to determine the new adjusted interest rate. The
amount of the new adjusted interest rate, irar~_will be based an the Borrower’s election to have a cap on both
the annual and lifetime rate pdjustments, or .0 hove a maximum interest rate only for the life of the loan.

[Tnack the appropriate box]
7} maximum interest rate for life of loan (Paragraph S rprlies).

KX acapon both the annual and lifetime rate ndjustments (ay npraph 4 applies).

4.,  Annual and Lifetime Caps.

{a} The first adjuatment to the interest rate (il any adjustment is rejuired) will be effective on the first day of

JANUARY , 1995 | (which date will not be less thap fwelve (12) months nor more than

sightesn (18) months from the date of cloaing), and thereafter each aiivetment to the interest rate will be
made offective on that day of each aucceeding year ("Change Dute") untilthe (0an is repaid in full.

The amaunt of the Index will be determined, using the most recently avai'able figure, thirty (30) days

{b}
before the Change Date ("Current Index”).

(c) ONE AND 600/1000 percentage points ( 1.60000 %; wne Margin") will be
added to the Current Index. The sum of the Margin plus the Current Index will be cal’ad the "Calculated

Interest Rate” for aach Change Date.

The Calculated intorest Hate will be compared to the interest rate being sarmed immedintely-prior to the
current Change Date (such interest rate bsing called the "Existing Interest Rate”). Then, the new adjusted

interest rate, if any, will be determined as follows:

(d)

(i) It the Calculated Interest Rate is the name ns the Existing Interest Rate, the interest rate will not
change.

(i) If the difference between the Calculated Intereat Rate and the Existing Intereat Rate is less than or
aqua! to two percentage points, the new adjusted interest rate will be equal to the Calculated Interest Rate
(subject to the “5% Cap” provided for in Paragraph 4(e)).

(iii) If the Calculated Interest Rate exceedn the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be squal to two percentage pointa higher than the Existing
Interest Rate (subject to the 5% Cap).

{iv) If the Calculated Interest Rate ia less than the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be equel to two percentage points less than the Existing Interest

Roto {subject to the 5% Cap)
A
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stuble Rate Ridor, in no evént will any new adjusted
intervat rate bo mare than flve percentage (5%) points higher of lower than tha Initial interest Rate over
the term af the Security Instrument.

H Any new adjusted rate will become effective on the Change Date and therenfler will be doemed to be the
Exiuting Interest Rate. The new Existing Intereat Rate will remain in offect until the next Change Data on
which the interest rute is ndjusted.

B. Lifetime Maximum Interest Rato.

{(a) The first adjustment to the interest rate (if any rdjustment is required) will be effective on N/A .

N/A | (which dato will be the first day of the second full calendar month after closing), and thereaftor

ouch adjustment to the interest rate will be made effectivo on that day of each succeeding month ("Change
Date”) until the loan is repaid in full.

(b} The amount of the Index will be determined, using tho most recently available figure, thirty (30) days
before the Change Date ("Current Index”).

) N/A percentage points ( N/A  %; the "Margin"} will be
add<d ta the Current Index. ‘The sum of the Margin plus the Current Index will be ealled the "Calculated
[Interewt Rute” for oach Change Date.

(d) The lossorof NSA % (the lifetime maximum interest rate} or the Caiculated Interest Rate will
be tho rev/ ad,usted rate. The new adjusted rate will becaome effective on the Change Dinte nnd thereafter
witl be deemed ko be the Existing Intareat Rate. The now Existing Intorvat Rate will remain in offect unt)
the next Changoe Tsal on which the interest rate is adjusted.

8.  (a) If the Exigting Intuiest Rate changes on any Change Date, Lender will apply the new Existing Interest
Rate to the total outstantin erincipal balance. At leazt twenty-five (25) days before the accrued intereat is
added to the mortgage balrace, Lender will give Barrower written notice ("Adjustment Notice”) of any
change in the Existing Interes’ Ra‘e. Each Adjustment Notice will set forth (i) the date the Adjustment
Netice is given, (ii) the Change Date. (iii) the new Exiating Interest Rate as adjusted on the Change Date,
{iv) the Current Index and the dale i. was published, (v) the method of valeulating the adjusted interest
rate, and (vi) any other information whict may be required by law from time to time.

(b) Borrower agrees to pay the interest rne bv.having it applied to the outstanding principal balance

beginning twenty-five (25) days after Lender has given the Adjustment Notice to Borrower. Borrower will

. continue to pay the ndjusted intersst rate amecn’ sat forth in the last Adjustment Notice given by Lender
to Borrower until twenty-five (25) days after Le.d<r han given n further Adjustment Natice to Borrower.

Notwithstanding anything to the contrary contalned in this Adjustsble Rate Rider or tha Security

Inatrument, Borrower will be relieved of any oblignticil v’ vay, and Lender will have forfeited ita right to

collect, any increase in the {ntereat including interest add/d /o the principal (vaused by the recalculation of

such amount under Paragraphs 4 and 5} before twenty-five .%0) days after Lender has given the applicable

Adjustment Notice to Borrower.

(c} Notwithstanding anything contained in this Adjustable Rate Ricer in the event that (i) the Existing

Interest Rate wan reduced on a Change Date, and (i) Lender failen-*s zive the Adjustment Notice when

1 required, nnd (iii) Borrowar, consequently, paid any intereat in exceas o7 the amount which would have
besen set forth in auch Adjustment Natice {"Excess Peyments"}, then Lande: miut subtract from the unpaid

principal balance all Excess Paymentas, with interest thereon at a rate equal ta the sum of the Margin and
the Index on the Change Date when the Existing Intarest Rate was so reduced, (ron) the date each such 8
Excess Payment was made hy Borrower thareby increasing the available funds ut.der the> mortgage by the S
Excess Payment and the interest therean. EDJ
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thie Aoaimetable Rate 8
Rider. g
X A Ay fNTHs ﬂ ML (8cal)
DOROTHY PORTER L’/ -Borrower
{Seal|
-Borrower
{Sacal)
-Borrower
[Benl)
-Borrower
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