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MORTGAGE 0002470283

THIS MORTGAGE (-suumy lnmummt‘l s gim on W 18 21_,4 The mortgagor Is

—— o ———

"Borrowst™. This Ss0::!ty Instrument |y given to _CIIIBMIL_ELDERAL_SAMINGS.BAHK .................... _

., which I3 organized and axisting undar the laws of

IMIIED.SIAJ‘;&_QLAMERICA.___.. , and whoss address is _
180 GRAND AVENUK, CAKLAND, CALIFORNIA 94612 ("Lender"}.
Borrower owss Lendar tha princips’ sum af — .

FIFTY FIVE.THQUSAND AND 00/10Q0 o
Doilsrs (U8 & ..88.000.00 . ... ) This debt is evidenand by Borrowat's s nota dated the sama date as this o

Sacurity Instrumant ["Note*), whigh providze for monthly payments, with tha fuil debt, if nat paid earfier, due and payable
an This Siourity instrument sacures to Lender: (al the repayment af the dabt svidenced
by the Nots, with intersst, and all renewels, sxirisions and moditications of the Note; (b) the payment of 8 other suins,
with Interest, advanead under paragraph 7 to proteri the sscurity of this Security lnstrumaent; and (o) the performanse of
Borrowsr's oovensnts and agrosments under this Suer2ity instrumaent and the Nota. For this purposs, Borrower does
hareby mortyage, grant and convay to Lendet the follow.ng Azaaribad proparty Josated In
COOK. County, L\Inols:

LOT 3 IN WILLOWSHIRE ESTATES UNIT NUIBZER 1, BEING A SUBDIVISION OF PART
OF THE -NORTH 1/2 OF THE SOUTH WEST 1/4.CF SECTION 32, TOWNSHIP 38

NORTH, RANGE 12 EAST OF THE THIRD PRINCIPZJ. MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO THE PLAT THEREOQOF RUCORDED MAY 4, 1978 AS

DOCUMENT 24431572, ALS Pt Y4
| 03023 03029242

PIN: 18-32-313-003
PeP7-01 RECORDING $31.50

T40J00  TRAN $559 12/15/93 16:33:00
P X-O3-Q29242
COUK CHUNTY RECORDER

whigh has tha address of W : '

{3treer)
, illinols 80480
(Zip Code)}

WILLOW SPRINGS

{C1y)
{Property Address)

TOGETHER WITH ali the impravaments now or hersatter erected on the property, and all sasements, sppurtensnces, and
fixtures now or hareatter a part of the property. All replacements and additions shall also bs covered by this Security
instrumant. Al of the foragoing is refarred to in this Seourity Instrument as the “Propaerty.”

BOKRRAOWER COVENANTS that Borrowsr Is lawfully selsad of tha sstate hareby conveyed and hss the right 10 mortgage,
grant and convey the Proparty and that the Property is unsncumbered, except for sncumbrances of record. Borrowar
warrants snd will defend genaraily the title to the Propurty againgt ail olsims and demands, subject 1o any snoumbrances of

racord.
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Barrawar shatl promptly discharge any Hian which hat priarity over this Sacurity inatrument uniess Borrower {a) agress
In writing 10 the paymant of the obligations sacirsd by tha Han in s manner scoaptable tu Lendar; (b) contests in goud {aith
the tian by, or dafends against anfarcamant af the llan In, lagal proceedings which in the Lendsr's opinlon oparate 1o
prevent tha snfarcament of tha llen; or {c! secures from the holder of the (len an agraement satitfactory to Lander
subordinating ths lien to this Sacurlly Instrument. If Lander datermines that any part of the Property is subject to a lian
which may attain priority over this Security Instrumant, Lendes may give Borrowsr 8 notice identifylng the lten. Borrower
shall satisfy the lien or taks one or mare of the actions set forth sbove within 10 days of giving of notice.

5. HAZARD DF PROPERTY INSURANCE. Borrower shalf keap the improvements now existing or haraafter erected on the
Property Intured againat ‘oss by Fira, hazards Included within the tetm “extanded coversge” and any other hazards for
which Lander requires insursnea, indluding foods or Hooding, whether or not identitiad or existing at tha tima the loan is
mads. This Inautance shell be insintalned in the amounts and for the periods that Lander requires. The Insurance carrisr
providing the insuranca shall be choten by Borrower subject to Lendar’s approval which shalt not be unressonasbly
withheld 1} Barrowar falls to maintain covarage destribad above, Lender may, at Lender’s option, obtaln covarage to
protect Lander's tigits In the Property in accordancs with Paragraph 7.

Al) insurance poliria: and renewsls shall be acceptsble ta Lendar and shall includs s standard morigage clause. Lander
shall have the right i *o'd the policles and ranewals. If Lander requires, Borrowar shall promptly give toc Lender all
raceipts of paild premiunvs and ranawal notices. in tha avant of loss, Borrower shall glve prompt notlca to the insurance
carrier and Lender. Landear mi»y frnaka prool of 1oss if not made promptly by Borrower.

Insurance proceeds shall be spiiliad to restoration or repair of the Property damaged If, In Lender’s sole determination,
the restoration or repair is aconomica!'v feasible and Lender's security is not lessanad. 1§ the restoration or repair is not
sconomically taasible or Lander's secur'cviwould be lessened, the Insurance procesds shall ba appliad to the sums sscured
by this Security Instrument, whether or nri-*han due, with any sxcass paid to Borrowsr. [t Borrowsr abandons the
Property, or doss nat answer within 30 days a notice from Lendsr that the insurance carrier has otfered to settls a claim,
then Lender may collact the Insurance procaeds. .ander may use the proceeds to repair or restora the Property or to pay
sums secured by this Security Instrument, whethar ar nt then due. The 30~day period will begin when the notice Is glven.

Unless Lendar and Borrower otharwise agres in writing, any application of procesds to principal shall hot extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments.

if undar paragraph 21 the Proparty Iz acquired by Lender, Burioiwvar's tight to any insurance policles and procaads resulting.
from damage to the Proparty prior 16 the acquisition shall pass *o Lender to the extent of the sums sscured by this

Sacurity Instrumant immadiately prior 10 tha agquisition.
8. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTYFCTION OF THE PROPERTY; BORROWER'S LOAN

APPLICATION; LEASEHOLDS. Borrower shall accupy, estsblish, and-<.e the Property as Botrower's principal residence
within sixly days after the exacution ol this Sacurity Jnatrument and shall jontlaue to otcupy the Proparty as Borrowar's
principal residence for at loast one year after the date of occupancy, unlass Le~dar otherwise agrees in writing, which
consent shall not be unreasonably withheid, or unless axtsnuating circumstances ax'st which ars beyond Borrawer's
control. Borrowaer shall not destray, damage or impair the Property, allow the Proper?; (G Zeteriorate, or commit waste on
ihe Property. Borrowar shall be In defsult’if any forfeiture aation or proceading, whether (ivil ar criminal, Is bagun that [n
L.ander's goad faith judgment could rasuit in fortaiture of the Property or otherwise materially-impair the Hen craated by
this Security Instrument or Lendar's security interest. Barrower may cure such a default and riinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s or & faith detarmination
pracludes forfeiture ot the Borrowar's interast in the Proparty or other material Impairment of tha ‘ien created by this
Seacurity Instrument or Lander’'s security Interest. Borrower shall also ba In dafault (f Borrower, during ina loan application
pracess. gave materially false or Insccurste information or statements to Lander (or failed 1o provide iLendor with any
material information In connaction with the loan evidencad by the Note, including, but not limited to, represantations
concerning Borrower's occupancy of the Prapérty as a principal rosidence. M this Security Instrument is on a leasehold,
Borrower shali comply with ali the provisions of the losse. If Borrower acquirss fae titia lo the Property. the leasshold and
the fen title shall not merge uniass Lender agrees to the marger in writing.

7. PROTECTION OF LENDER'S AIGHTS IN THE PROPERTY. | Borrowaer fails to pertorm the covenants and agreemants
contained In this Segurity Instrumant, or there is 2 legal proceeding that may significantly affact Lander's rights in the
Proparty {such as & proceeding in bankruptcy, probate, ‘for condemnation or forfoiture or to anforce laws or regulations),
then Lander may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may luclude paying any sums secured by a lian which has priority ovar this Security Instrumant,
#ppearing tn courl, paying reasonabls attorneys’ Toos and paying fees lor periodic ingpections of tha Property. In addition
to thess actions Lendeér may snter on the Proparty to make repairs, change lacks, raplace ar board-up doors and windows,
dratn pipes. aliminate buliding code viclations or dangerous conditions, turn utilities on or oft, or undertake whatever slse
is nacessary to prolect tha value of the Property and Lendar's rights in the Property. Although Lender may take action
under this paragraph 7, Lander doas not have to do so.
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13. LOAN CHARGES. It the loan sscurad by this Bsourlty Instrumant Is subjdst 10 a law which ssts maximum toan
chargas, and that Jaw s finuily interpreted so that the Interast or other losn chargos ootiected or to be collected in
connectian with the loan exvesd the permitted Hanits, then: (s} any sueh loan charge shail be raduced by the amount
necessary 10 raduoe the charge to the p!hﬁiﬂ‘l’d‘llmlt and [b) any vums already coliscted from Borrower which excesdsd
permittad limits will be relunded 10 _Bonowdr, Lendsr may thooss 1o mske this refund by raducing the principal owsd
under tha Note or by making s direct payment to Borrowaer.  If a ratund reduces principai, the redustion will be trested as
s pastiai peapayment withoul sny prepaymant chargas unduer tha Nate.

14. NCOTICES. Any notics ta Barrowar provided far in this Securlly Instrument shall be given by personsi dsilvery ar by
sanding 11 by (i} flrst class ma)) postaga propald, or {ii} prepald ovarnight delivery servise, ur (lii} any similaer sommon or
privats casrier or delivary method generasily scceptad in the louality whers the Property iv located, unlass spplicable taw
requires use of another method. Thes notice shall be directed to the Property Address or any othsr address Borrower
dasignatas by noties to Lender. Any notloe to Lander shat! ba given by first ciass mall postage prapaid to Lender's address
atatad herein or any othor address Lander designates by notice to Borrower. Any notice provided far in this Security
Instrumant shait be deamad 10 have been given to borrowar or Lender when givan as provided in this paragraph.

15. SEVERABIL'(Y, in the evant that any provision or cloute of this Ssaurity instrumant or the Mote conflicts with
spplicabls law, sugh wonflict shall not attect othar pravisions of this Seourity instrument or ths Nots which san be given
etieot without the contireding provision, To this end the provisiona of this Sequrity Instrumant and tha Note are declared
to be severasble.

18, BORROWER'S COPY. Zairower shall be given ons dupllcste of the Nota and of this Securlty Instrument.

17. TRANSFER OF THE PAOPZRTY OR A BENEFICIAL INTEREST IN BURRQWER. ! ali por sny part of the Praperty or any
Intarast In [t is sold or transferisd (o it & hanaflols) Interest in borrowar ls sold or transterred and borrows: is not s
natursi persoh) without Lendar's prior woitten consent, Landar may, of its opflon, requirs immaediate payment in full of ail
sums sacured by this Security Instrument’ lowever, this option shell not be exercised by Lender )Y sxercisa in prohibited
by tederal law as of the date of this Security Fisviument.

I Lendar exarcises this option, Lander sha!t gi+s Borrower notios of asceelerstion. The notice shall provide s period of
not less than 30 days from the date the notice Is Jufi-erad or mailed within which Barrower must pay all sums securad by
this Sacurity Instrument. If borrawsr fails to pay thozs Zume prior to the expirstion of this pariod, Landsr may invoks sny
ramadiss parmitted by this Security Instrument without (urth>= notice or demand on Barrower.

18. 8ORAROWER'S RIGHT TO REINSTATE. If borrowaer 1108ty certain gonditions, borrower shall have the right to have
sntorcement of this Security instrument disgantinued at any tirie nrior ta the earliar of: (s} & days lar such other parlod as
applicatile taw may spacify for reinstatamant) belore sale of the roqarty pursusnt to any powesr of sale contalned in this
Sacurity Instrument; or (bl entry of » judgmant snforcing this Securlly Vastrument. Thors conditions are that Borrower: {a}
pays Lander all sums which than would be dus undar this Sacurity inat ument and the Note as if no accelerstion had
occurrad; (b cures any dafault of any other covananis or agresments; &} p»;s all expanses incusrad in snloreing this
Security Instrument, Inaluding, but not limited to, rassonsbie attorneys’ feay; and (dl takes such acticn as Lander may
ramaonably raquire to assura that the llen of this Security Instrument, Lender’'s cights in the Proparty and Borrower's
obligation to pay the aums secured by this Sscurity Instrument shall sontinue unchaizgrs "Jpon reinstatsment by Porrowaer,
this Sscurity Instrument and the obligations securad heraby shsll remain fully atfective’ss it no accaleration had accurred.
Howavsr, this right to rainstata shall not apply in tha cage of acceleration under parsgraph 13

189. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Nots or a partial interest in tha Note “opvther with this Seourity
{nstrument] may bes sold ona or more times without prior notice to Barrower. A sale may resu't . -~ ohange in the antity
tknown as the *Loan serviaer®) that aolleats monthly paymants due under the Note and this Security’ iritrumant. Thars aiso
may be one or mors changas of the Loan Servicer unrslatad to a sale of the Note. If thers Js a change o/ the Lasn Serviger,
Borrowasr will be givan writtan notice of the change In asoordancs with paragraph 14 abave and applicabl¢ ivv. The natice
wili state the name and addrass of the new Loan Sarvicer and the sddress to which paymaents should be made. The notice
wiit alae sontain any other information raquired by spplinable law.

20, HAZARDOUS SUBSTANCES. Borrower shail not cause or permit the presance, use, dispasal, storage, or release of
any Haxardous Subatences on or in the Property. Borrower shall not do, nar allow snyons aise to do, anythlng atfesting tha
Proparty that is in viclation of any Environmantal Law, The praceding two sentsnces shaii not apply to the prassnce, use,
or storage on the Praparty of small quantities of Hazardous Substances that are generstly recognizad to be appropriats to
normal residential uses and lo maintenance of the Progerty.

Borrowaer shall promptly give Lander written natica of any investigation, elalm, demand, Iawsuit or other action by any
governmental or regulatory sgency or privata party invoiving the Praperty and any Hazardous Substance or Environmantal
Law of which Borrower has actus! knowladge, Il Borrawer laarns, or Is notitisd by any governmental or regulatory
authorlty, that any remaval or other remadistion of any Maaardous Substancs atlecting the Property is necassary, Borrowe?
shail promptly take all neogssary remadial sotions In secardanes with Environmental Law.
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