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which is organized and existing under the laws o THE STATE O 1¥U1ANA ,and whose

" mddresbis 1400 TORRENCE AVENUE, SUITE w211’ R DR PR
T :mmr city, mm,g 50409 (“ ndcr") Bolrowcrowcs Lcndcrthepnncnpal sumor

o ONE WUNDRED TEN THOUSAND ONE HUNDRED FIFTY AND'HO/100 Drdars (US S IRTI AT I IR ¥
"“This'debt is evidenced by Borrower's note-dated the same date a3 this ‘Secump Insraintng ("Nou: ¥, which prov:des for momhly

' 'pnimcnm, with the Tull debt, if not paid ‘carlicr, die and payable on” " pECEMBER’ *ir. 2023 T 0 - . Thia’ Secumy

8 Thstrurricnt Sccures i V.ender: (@ the: rcpaymcm of the debt evidericed by the Noté, witk st and:nll renévals, exterisions and
modifications; (b the payment of all other sams, with riibrest) ‘ndvinced under’ pmugrnph 6 10 protect the socudry of this Security
Instrument; and {c) the performance of Borrower's covenants and agreeiments untler this Securiry 1v'strument and the Nbwe.” For
‘lhu, purposc Borrowu does hcrLby mungagc gmm and convcy to Lcndcr Lhc folluwmg dm ‘ocd property located in ¥
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TOGETHER WITH all the improvements 5uwﬂdr bc)cafter erected on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and pmﬁls, water rights and stock and all fixtures now or hereaficr a part of the
propesty,\All replaccmcms and additions shail also be covercd by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borower shall mclude in cach monthly payment,
together with the arucipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or.o be levied against the Property, (b) Jeasehold payments or ground rents on the Property, and (c) premiums
for insurance required oy paragraph 4. '

Each monthly installmcn; Jor items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated

by Lender, plus an amount sufiicizat to maintain an additional balance of not more than one-sixth of the estimated amounts. The

- full annua! amount for each item sh2 e accumulated by Lender within a period cading one month before an item would become
delinquent. Lender shalt hold the amour s vollected in trust to pay items {a), (b}, and {c) before they become delinquent.

If at any time the tolal of the payments s beld t'y Lender for items (), (b), and (c), together with the funire monthly fmymcms

. for such items payable to Lender prior W the Gur: untes of such items, cxceeds by more than one-sixth the estimated anount of : . !

 payments required [o pay such items when due, aik i payments on the Note are current, then Lender shall citber refund the -

excess over one-sixth of the estimalcd payments or croit the excess aver one-sixth of the estimated paymen!s to s.zbsequent e

* -paymients-by Borrower, at the option of Borrower. If the triai-of the payments made by Borrower for item (), (b), or {c) is -

insufficient to-pay the item when due, then Borrower shall j.av 10 Lender any amount necessary to make up the deficiency on or ..

before the date the item becomes due,

As used in this Sccumy Instrument, "Secrclafy :ﬁcans the Secrerar; of Housmg and Urban Development or his or her
designes. In any vear in which the Lender must pay a mortgage insurance yremium Lo the Secretary (or any year in which such
premium would have been required if the Lender still held the Security instruzeat), cach monthly payment shall also include

 either: (i) an installment of the annual morigage insurance premium 10 be paid by: Lender to the Secretary, or (ii) a monthly charge

instead of a morigage. insurance premium if this Sccurity Instrument is held by. tic Necrelary, Each monthly insiallment of the
. mortgage insurance premmm shall be in an amount sufficient 10 accurnulate the Full 2unyal morigage insurance premium with
_Lender.one month prior io the date the full annual morigage insurance premium is due to_the Secretary, or if this Security

- . Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-iwelfth of one-halfl percent of the

~ outstanding principal balance due on the Note.

... If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Boirower's account shafl be
credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium instaliment
that Lender has not become obligated o pay to the Secreiary,.and Lender shall promptly refund any excess furds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installmens for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender o the Secretary or o the monthly charge by the Secretary

instead of the monthly monigage insurance premium,
Second, 10 any 1axes, special assessments, Jeaschold payments or ground rcms. and firz, flood and other hazard i insurance

~ premiums, as required;
Third, to interest due under the Note;

- Fourth, to amortization of the principal of the Note;
Fifth, (o late charges duc under the Noig,
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4, Fire, Flood and Other Hazard Insurance, Borrower shuil insure all-improvegcnm on 1210 Froperty, whetlier now in
exisince or subscquently eracted, ‘against any hazards, casualtics, and-conlingencies, including fire; for.which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all iniprovements on the Property, whether now in existence or subscquentdy erecied, against loss by floods 1o the extznt required
by the Secretary. All insurance shall be varried with companics approved by Lender, The insurance policies and any renewals
shull be held by Lender and shall include luss payable clauses in favor of, and in a form accepiable to, Leader.: -~ :

“n the cvent of oss, Borrower shall give Lender immediate notico by mail. Lender may make proof of-loss il not made
promptly by Borrower, Each insurancé company ‘concerned s’ hereby authorized: and -directed 1o, make payment for such loss
“direetly 19 Lender, instead of to Borrower and to'Lendér joinlly; All:or-any pant of the insurance proceeds may be applied by
Lender, st ity option, cither (u) W the reduction of the indehicdness under the Nots and. this Security  Instrament, first (0 any
delinquent amourits appHied in the order i parageaph 3, undd then 6 prepayment of principal, or. (b) to-the restoration or repair of
the damaged Propeny. Any application of the procoeds to the principal shall not extend or posipone the due date of the monthiy
payments which ars referred 1o in paragraph 2, or change the amount of such payments, Any excess Insurance proceeds over an
“amount required 10 pav 2l cutstanding indebtedness under the:Nois'anid this Security Instrument shall be:paid to the entity legally
entitled Lhcreto, ' ‘ T T TR

PR VR I

In the evemt of forciosure of this Security: Instrument or other. wansfer. of tite.to the Pmpehy;mm extinguishes the
" inidebiedness, all right, title ani st of Borrower in-and to-insurance policies in force shall pass to the purchiser,

5, Occupancy, Presevvation, Maiptenance and Protectlon of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and usebé Property as Borrower's principal residence within sixty days after the execution of
this:Security Instrument and shall continue to pocuny the Property as Borrower's principal residence for-at least one year after the
date of occupancy, unless the Secretary: determines: this requirement: will cause unduc hardship: for Borrower, or unless
exicnuating circumstances exist which arc beyonu Bor swer's control, Borrower shall notify Lender of any extenuating
circumstanees. Borrower shall not commit waste or Ceciry, damage or suhstantially change: theProperty: or. ullow. the Propenty to

- deteriorate, reasonable wear and lear excepted, Lender foqy insnect the Property if the Property is vacant or abundoned of the loan
is in defaull, Lender may take réasunable action to protect 2nd proserve such vacant or abandoned Property. Borrower shalf also
be in default if Borrower, during the loan application process, gare materially false or inaccuratc infonnation or statements to
Lender {or falled o provide Lender with any material infirmation) in connection with the foan evidenced by the Note, including,
bug not limited 1o, representations concerning Borrower’s occupaney of the Property s a principal residence. 1€ this Security

“Jstrument s on a leasehold, Borrower sha)l comply with the provisicas of -the lease. If Borrower. acquires fec-title 10 the
Property, the leasehold and fee title shall not be merged unless Lender agross 1o the merger in writing. - :

6. Charges to Borrower and Protection of Lender’s Rights In the Properyy.s - Zorrower: shall: pay all govemmental or
municipal charges, fines and imposilions that are ot included in ‘paragraph 2. Burgrer shall pay-these obligations on time
dircetly 1o the entity which is owed the payment. If failure 10 pay would adversely affect'icader's interest in the Property, upon
Lender's riquest Borrower shinll promptly furish to-Lendek réceipis evidencing these paymenss. ST

" If Borrower fails 16" make these paymenis or the payments required by paragraph 2, ‘or fails 1o psform any other covenants

and agrecments contained in this Security Instriment; or there is o lopal proceeding that may significardv affcet Lender's rights in

the Property (such as a proceeding in bankrupicy; for condemnation or-to criforce-taws or regulations), wn Lender may do and .
" pay whatcver is necessary to protect the value of the Proporty and Lender's rights:in the Propenty; including nayment of taxes,”

 hazard insurance and other fiems mentioned in paragraphi2. - i -

Any amounts disbursed by Lender under this paragraph shall become an additional debt-of Borrower and be secured by Lhiv:
Sccurity Instrumment. These amounts shall bear interest from the' date af dishursement, ot the Note rate, and at the option of Lender
shall be immediately due and payable.

7. Condemmation, The proceeds of any award or- claiin- for' damagos, direct or'consequential, in connection with any

* condemnation or other taking of atiy part of the Propeny, or for conveyance in place of condemnation, are hereby assigned and
shatl be pald 1o Lender o the exterit of the Ml amount-of-the indebtedness tht remains. unpaid undes the Note-and this-Security
Instriment, Lénder shall apply such proceeds to the: réduction of the indebiedness under thie Noto and.this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not cxiend or posipone the duc date of the monthly payments, which are. referred 1o in
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebiedness under the Note and this Security. Instrument shall be paid to the entity lcgally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceferation of Debt.

(a) Default. Lender may, except as limiwed by regulations issued by the Secrelary in the case of payment defaulis,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Sccurity Instrument prior (o or
on the due date of the rext monthly payment, or
(ii) Borrower defaults by failing, for a period of thinty days w perform any other obligations contained in this

Security Instrument,

-t }’-ﬁ,

(b) Sale Wirliout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, requir immediate payment in full of all sums secured by this Security Insirament if?
(i) All or paii o7 ihe Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or otherwise
transferred (other tan by devise or descent) by the Borrower, and
{ii) The Property is r:ut »ccupied by the purchaser or grantee as his or her principal residence, or the purchascr or
grantee does so accupy the Propesty but his o her credit has not been approved in accordance with the requirciments
of the Sccretary,

{c) No Waiver. 1f circumstances occtidict would permit Lender o require immediate payment in full, but Lender does
not requise such payments, Lendcr does not waive its rights with respect to subsequent events.

(d) Regutations of HUD Secretary. In many qr.umsiances regulauons issued by the Secretary will limit Lender's
rights in the case of payment defaulls to requirt immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosire i’ not permitted by regulations of the Sccretary.

{e) Morigage Not Insured. Borrower agrees that shoula s Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 0P deys from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate peymenl in full of all sums sccured by this Secuniy
Instrument. A writien statement of any authorized agent of the Sicretarv dated subsequent. ip 60 days from the date
hereof, deglining to insure this Security Instrument and the Note secured thireby, shall be decmed conclusive proof of
such ineligibility. Notwithstanding the foragoing, this option may not be caeicised by Lender when the unavailability of
insurance is solely due o Lender’s failure 1o remit a mortgage insurance prem,ury; t2 the Secrelary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required imimeiiaie payment in full because of

Borrower's failure to pay an amount due under the Note or this Security Instrument. This ngat anplies even after foreclosure

proceedings arc instituted. To reinstate the Security Instrument, Borrower shall teader in a lump sun. all -umounis reguired to bring

- Bomrower’s account current incleding, o the extent they are obligations of Borrower under this Security Listrument, foreciosure

s costs and reasonable and customary anomeys’ fees and expenses properly associated with the foreciozezc proceeding, Upon

e relnsiatement by Borrower, this Security Instrument and the obligations that it securcs shall remain in effecy ar ¢ Lender had not

o S required immediate payment in full. However, Lender is not required 1o permit. reinstatement if: (i) Lender has accepted

o O reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of

sna current forecloswe proceeding, (i) reinstatement will preclude foreclosure on differcnt grounds in the future, or (iif)
O reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or medification
of amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or. Borrower's successor in interest. Lender shall not be required w0
commence procecdings against any successor in interest or refuse to extend time for payment o otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy,
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12. Successors and Assigns Bound; Joint and Several Linbitity; Co-Signers, The covenants and agreements of  tis
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragruph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Scourity
Instrament but does not execute the Moles (a) s co-signing this Security Instrument ony (0 mortgage, grant and convey that
Bortower's interest in the Progerty ander the terms of this Seenrity Instrument; (b) is not personally obligaied 1o pay the sums
secured by this Sccurity Instrument; and {c) ngrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the lerms of this Sccurity Insirument ar the Note without that Borrower's consent,

13. Notices, Any notice (o Borrower provided for in this Sccority Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another methid, The notice shall be directed to the Property Address or
any other address Borrower desigriates by nolice 1 Lender. Any notice 1o Lender shall be given by first class mail to Lender's

 address stated herein or any address Lender designates by natice to Borrower, Any notce provided for i this Security Instrument
shull be deemed (o have been given to Borrawer or Lender when given as provided in this paragraph,

. 14, Governlng L2w; Severability, ‘This Security Tnstrumeny shafl be govemed by federal Jaw and the Jaw of the
jurisdiction in which Pie Property is Jocated. In the event that any provision or clause of this Security Instrumenl or the Note
conflicts with applicable Yaw) such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the confucting provision, To this end the provisions of this Security Instrument and the Note are declared to

bcsc'fcxahlc. t : ' . A O B R R A BRI

15, Borrawer’s Copy. Borrower stiall be givén one conforriied copy of this Security Instrument,

16, Assignment of Rents, Borrower unsongitionally dssigns‘and transfers to Lender alf ttie' fonts sid revenues of the
Property. Borrower authorizes Lender or Lendss's-agenls (o collect the tents and révéndes and hereby directs cach tenant of the
Property 10 pay the rents to Lender or Lender's agcis, Howey: -, prior o Lender's notice to Borrower of Borrower's breach of
any covenans or agreement in the Security Instrument, dorrower shall colleet and reccive all rents and revenues of the Propeny as
trustee for the benefit of Lender and Borrower, This assignmesiof renls constituies an absolute assignment and not an assignment
{or additional security only, . I e

If Lender gives notice of breach 1 Borrower: (a) all renis réceivndd by Bomower shall be held by Borrower as tristee for

_bencfit of Lender only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entilied to collect and

receive all of ihe rents of the Property; and (c) cach teati of the Property shal pay all rents duc and unpaid to Lender or Lender's
agent on Lender's writien demand 1o the tenant,

.- Barrower has not exceuted any prior assignment of the rents and has not and will rot perform any acs that would prevent
~ Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1 enter upon, take control of of raaintain the Property befo:e or after giving notice of breach 1o
Borrower, However, Lender or a judicially appointed receiver may, do so at any time there is a treach. Any application of rents
shall not curc or waive any default or invalidate any other right of remedy of Lender, This assigniuenn 4 rents of the Property
shall terminate when the debt sccured by the Security Instrument is paid in full

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows:

‘oaosquz”“’“

17, Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Leader may foreclose
this Security Instrument by judicia) proceeding, Lender shall be eni{ti_éd-"lpf collect all expenses tncurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, veasongble attorneys’ fees and costs of title evidence,

18, Release, Upon pagment of all sums sceured by m:sSccurﬁyInsmfmem. Lender shall release this Sccirity Instrment
withowt charge 10 Borrower, Borrower shall pay any recorddtion'Costs, ' T

19, Waiver of Homestead. Borrower waives all right of homesicad exetnht_xji}n in the Property,

[y
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20, Riders lo this Security in-irument. If one o more riders are exccuied by Bormower and recorded together with this
J Security Insirument, the covenar.ts of cach such rider shall be incosporaied into and shall amend and supplement the covenants
and agreements of this Security Instrumezt as if the rider(s).wcrc a part of this Security Instrument.

{Check applicable box{es))
1 Condominium Rider ] Graduated Payment Rider (X3 Other [specify} ADJUSTABLE RATE

(] Planned Unit Development Rider [ Growing Equity Rider RIDER

BY SIGNING BELOW, Bomower accepts and agrees o the 12rms contained in this Security Instrument and in any ridex(s)
_executed by Borrower and recorded with it

anessm . Mgf,uwM é,we— (Seal)

HUMBTR10 CAMD -Borrower

(Seal)
LUCILA CANO -Borrower

{Seal)

-Burrawer

‘Borrower ..

STATE OF ILLINOIS, County ss;

1 Wy, aNotary Public in and for said county and state do hereby certify that

o , personally knawn to e to be the same person(s) whose name(s) ARE/1S
ftore me this day in person, and acknowledged that e \SHE\THEY

e nifree and voluntary act, for the uses and purposes therein set fosth,
MoV " , 1993

My Commission Expires: — A
Notary Public /

Do o T « OFFICIAL SEAL "
@ -4R(IL) (9212} DEPENDABLE MORTGAGE INC. Paged ol § O A D IMAN
| RY BUBLIC, STATE OF ILLINQIS

1400 TORRENCE AVENUE, SUITE #2114 NOTA
CALUMET CITY, 1LLINDIS 60409 MY COMMISSION EKFlRES
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ADJUSTABLE RA’lE RIDFR

THIS ADJUSTABLE RATILRIDER is'mide this- Yoty " ~ ~ 0 7 0 T T gy
NOVEMBER , 1993, and I Incorporated Tt und shafl be ‘deemed lo- ainend and
supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Inslrument") of Ihe same, dmc gwcn by the

. undersigned ("Borrawer”) ta sceure Borrawer’s Note ("Now") 10
. DEPENOAB!.E HORTGAGE Im:. '

!

4003 S ALSAHY AVENUE "

CRICAGO, 1L 40632
{Property Address] T T
THE NOTE CON"MNR PROVISIONS ALLOW]N(‘ FOR CHANGFS IN I'HF
INTEREST RATE AP’J THE MONI‘I!LY PA‘(MEN’I‘, THE" NGTF LIMI’I’S THF‘
o AMOUNT THE BC‘RRDW LR IN I'FRtSI' Rl\' I'E CAN CHANGF AT ANY ONF 'l'l'MF
‘ ‘.AND THE MAXIMUM RAT ) 'Ii'E BORROWER MUS'I' PAY

i“._.‘.»_‘

(A) Chunge Date ) S J

"The intérest rate may changc on ihe ﬁrst day of Apm c N 1995 and on lhat day
of each sicceeding year, "Change Date” ricans cach date on which e iierest rité could changc

(B) The Index
..., . Beginning with the first Change Date, the ,nlcrcsl rase will be based o an, Index, "Index" means the weekly
' wamg,c yield on United States Treasury Securities adjusted to 3 consianl mal ity ‘of one 'year, as mmie availaplc by
the Federal Reserve Board. "Current Index” means the most recent Index £gure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wil, use.as a new Index any index
_prescribed by the Secretary. As used in this Rider, "Secreiary means the Secrutary of Housmg and ‘Urban

N Development or his or her dcsngncc Lcndcr will give Bonowcr notice of the new Index.

{C) Calculation of Interest Rate Chunges :
Before cach Change Date, Lender will calculate a new mlcmst rate by adding a margin of N
w0 o pcrccnmgc poini(s) (  2.00 %) .

G
<
wh

te

to the Current Index and rounding the sum to the nearest one-cighth of one percentage point {0.125%). Subject 1o
the limits stated in paragraph (D)} of this Rider, this rounded amount will be the new inierest rate untif the next .

Change Date.

el

(D) Limits vn Interest Rate Changes -

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower than the initial
interest rate.

Pagorul2 FHA Multistate ARM ¥ Rhur ZZ Q,

@’-591 {91£3,.02 VMP MORTOAGE FORMS - {112]293-8100 - (800)521-7201 IntlaH ]
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(E) Calculation of Payment Change

If the inicrest raie changes on a Change Date, Lender will calculaie the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity daie at
the new interest rate through substantially equal payments, In making such calculalion, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments 1o principal. The result of this calculation will be the amount of the new

monthly payment of principal and interest.

[¢3]) Notice of Changes

Lendzr will give notice to Bomower of any changc in Ihc interest rate and monthly payment amount. The
notice must bz given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (i3) the Change Date, (iii) the old interest ratc, (iv) the new inlerest rate, (v) the new monthly payment
amount, {vi) the Zurent Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and {viii) any other information which may be required by law from time to time,

(G) Effective Date of :° ..angﬂ

A new interest rale calculzier in accordance with paragraphs {C) and (D) of this Rider will become effective
on the Changc Daie, Borrower sasit make a [payment in the new monthly amount beginning on thie {irst payment
date which occurs at least 25 days aftes Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no cbligation to pay any increase in the momhly payment amount calculated in
accordanice with paragraph (E) of this Rs...: for any payment date occurring less than 25 days after Lender has
given the required notice, If the monthly payiiscr: amount calculated in accordance with paragraph (E) of this Rider

*“decreased, but Lender failed to give timely noice <f the decrease and Borrower made any monthly payment

amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has the
option o either (i) demand the return to Borrower of aily cxcess payment, with interest thereon at the Note rate (a
rate equal to the interest rate which should have been stited in a timely notice), or (ii) request that a any cxcess
payment, with interest thereon at the Note rate, be applicd as payzuent of principal. Lender’s obligation to retumn any
€XCess paymem with interest on demand is not assignable even if th: Mole is otherwise assigned before the demand
for retumn is made.

" BY SIGNING BELOW, Borrower accepts and agrees to the ferms ard ¢ovenants contained 1 this Adjustable

/- sea) X ) ‘ (se)

HUMBERTQ CANO l -Borrower LUCILA CANO -Borrawer

(Seal) ' L (Seah)
-Borrower -Borrower
[Space Below This Line Reserved for Acknowledgment]
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