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* LaSaTle Taiman Homo Mortgaga Cé?‘;mmlion QG
474¢ ¥, 95th Stroot . _0305
" \ Go

Dak Lawn, (L 80453
.

LOANNO. 391816-5

"MORTGAGE
24, 1803 . Tho mortgagor Is

THIS MORTGAGE ('Securlty Instrumant’) s glvenon Novomber
Jagdish K. Sharma, Her Husband and Sarita J. Sharma, His Wife

("Borrowor”).

This Security Instrumant Is givento LaSalte Taiman Bank, FS50,
A Corp. of /the United States of Amacvica .
of Amartca , angt whoso addross s

which is organlzec and existing under the laws of Untted States
IL 60634 . {("Landart),
Dollars and no/loo

4242 N. Harlim Avenue, Horrilidge,
Hundred F1lteon Thounand

Borrowar awes Lend«or the principalsumof 0ne
) Dollars (US, $115,08¢00.00 2 This dabl is
or monthly

avidenced by Borrowe: ¢ rota dated the same date as this Sacurity instrumant ("Noto™), which providos 1
1, 2003 . Thiy Socurlty

aymenis, whh the full deb, it not paid earller, due and payableon Dvcember
nstrument secures to Lender (Al the repaymant of the cebt evidenced by the Note, with intorest, and all ronewals,

extenslons and modifications oftha Note,; (b) the paymont of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sac/miiy instrument; and (c) the performance of Borrowor's covenants and agrosmants
under this Security Instrument and the-MNote. For this purpose, Borrower doaes harsby mortgage, grant and convey to

Lendsr the foliowing described property lncated In Ccak
County, illingis: .
LOT 30 1 RIDGE SUBDIVISID ; S 510N OF DART
¢ CrioN 3, EAST OF
A

QF THE } 4 QF . N 5
PA E Y N s
03030640

E
§
THE THIR -KERI

INTERCOUNTY T 77/A07@>

]
au
B

PEFT-D1 RECORDINGS 531,659

TINTIT  THAN 2483 12716773 11.:43.00.
ath ¥ WG RA---OTZLLYS

CONK GOUNTY RECORDER .

VWO
|
QS
S,
S0
Ny
—
Y

24-16-302-018-V.244 . . . . ‘
which has the address of 10728 S, Linder 0ak Lawn

o [Street] {Clty)
inols- 60453 : {"Praperty Address"}:

{Z3p Cods) .

. TOGETHER WITH all the improvements now or hereafter erected on the property, 2id all easements,

appurtenances, and tixtures now or hereafter a part of the property. All replacements and a1ditions shali also be
covered by this Security Instrument. All of the faregoing is referred to in this Security instrumer. su the “Propeny.”

BORROWER COVENANTS thal Borrower is tawlully seised of the estate hereby conveyed a7 has the right to
mortgage, grant and canvey the Property and that the Propenty is unencumbared, except for encurnbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demandz; suibjact to any

encumbrances of record.

FORM 3014 5/90
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UNOFFICIAL CORuessicre-

All insurance policles and renewais shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the palicies and renewals. If Lendlor rocjuires, Borrower shail promptiy glve to Londer
all receipta of pald premlums and renawal notices. In the event of loss, Borrower shall %lvo prompit notlca to the
Insurance carrlor and Lender. Lender may make proof of loss if not mado promplly by Borrowor.

Unless Lender and Borraower otherwise agree in writing, insurance procoeds shall bo appliod to rastoration or ropalr
of the Propenty darnaged, if the restoration or repalr Is economically feasible and Londer's socurity Is not lassonod. I the
restoration or repair Is not economically feaslble or Lencler's sacurlly wotild ba lessened, tho Insuranco procopdds shall
be applied ta the sums secured by this Security Instrument, whothor or not then duo, with any excoss pald to Borrowor.
It Borrower abandons the Property, or does not answaor within 30 days a notico from Lendor that tho insdranco catrlor
has affered to settle a claim, then Lender may collect tho Insuranco proceeds. Londor may ugo the proceods 1o ropair
or rastore the Property or to pay sums sacured by this Saecurity Instrumant, whothor or not thon duo. Tho 30-doy poriod
wlll begin when the notlce is given.

Unlass Lender and Borrower otherwlse agreo In writing, any appllication of procoods to principal shall not oxtond or
postpone the due date of the monthly ;aymanls reforred to in pnragmghs 1 and 2 or change tho amount of tho
paymaents. If under paragraph 21 the Property ia acquired by Lendar, Borrowaor's right to any Insurance policios and
proceads resulting from damage to the Property prior to the acquisition ahall pass to Landor to tho oxtont of tho sums
secured by this Security instrument immediately prior to the acquisition.

8. Occupancy, Freservation, Maintanance and Protection of tho Proporty; Borrower's Loan Application;
Leaseholds, Borrov-er shall ocoupy, eslablish, and use the Properly na Borrawor's princlpal rosidanco wiihin sixty days
aftar the execution o*thls Securlty Instrument and shall cantinue to occupy the Property os Borrowor's princlpn)
rasidence for at teast ¢'ne year alter the date of occupancy, untess Lendor othorwiso agreas in writing, which consomnt
shall not be unreasonauiv withheld, or unless extenuating circumstances axist which are boyond Borrowor's control,
Borrower shall not destra Jamage or Impalr the Property, allow the Property (o dotorioralo, or conunit waste on tho
Propenty. Borrower shall be(nistauit if any forfalture action or proceoding, whothor civil or eriminal, Is bogun that in
Lender's good Iaith Judgment ~£av’d resuit In forfeituro of the Property or othorwise materially impalr tho Hon croated by
this Securlty Instrument or Lendr's security Imterest, Borrawor may curo such a dolault and ralnsinlo, na ,)ruvldud In
paragraph 18, by causing the actir:i or procoeding to be dismlissed with a ruling that, in Londar's good falth
detarmination, procludes forfeiture of ' Borrowdr's Interast in the Proporty or othor materlal impairmaent of tho llen
created by thls Security Instrument or Leailer's sacurlty interast, Borrower shall also bo In dofault | Borrower, durlnP tho
loan application process, gave materiglly false or inaccurats inforrmatlon or statamonts to Lender {or falled to provide
Lender with any material infarmation) In caonnecion wilh the loan avidenced by the Note, including, but not limited to,
rapresentations concarning Borrower's accupancy af tha Property as a principal rosidence. if this Socurity Instrumant 1s
on a leasehold, Borrower shall comply with all e provisions of the lease. If Borrowar acqulros foo titlo to tho Proporty,
the leasahcld and the fee title shall nol merge urlyzs Lender agreos to the marger in writing,

7. Protection of Lendes's Rights In the Propei o il Borrowar falls to perfarm the covenanls and agreomonts
contained In this Security Instrument, or thera Is a iagit proceading thal may significantly atfect Landar's rights in tho
Property (such as a proceeding in bankrupticy, probate, for condemnation or forelture or to enforco laws or
ragulations}, then Lender may do and pay for whatever Is nocessary to protect tha valup of tha Proparty and Landor's
rights In tha Property. Londer’s actions may Include paylng cay sums secured by a llan which has priority ovor this
Securily Instrument, appaaring In courl, paying reasonable aiturieys' feas and ertering on the Property to make
repalrs. Although Lender may lake actlon under this paragraph 7 wondor does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall Lez.ome additional debt of Borrowor secured by
this Security Instrument. Unless Borrowar and Lender agree to othercarms of paymemnt, theso ameunts shall boar
intarast from the date of disbursement a! the Note rate and shall be pa zolo, with Intersst, upon notlce from Londer to
Borrower requesting payment.

8. Mortgage !nsurance. If Lender required mortgage insurance as a vond’ilon of making the loan sacured by this
Securlty Instrument, Borrower shall pay the premiums required to maintaln thi ~cortgape Insurancae in eltect, If, ler any
reason, the mortgage insurance coverage raquired by Lender lapses or ceases to ba In effect, Borrower shall pay tho
premiums required to obtain coverage substantially equivalent to the mortgage Irsurance proviously In effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance praviouss in‘efiect, from an alternate
morntgage Insurer approved by Lendar. {f substantially equivalent mongage Insurance civarage is not avallable,
Boarrower shall pay to Lender each month a sum equal to one-twellth of the yearly mongige insurance promium boing
pald by Borrower whan the Insurance coverage lapsed or ceased to be In effact. Lender wil’acvept, use and retaln these
payments as a loss raserve in leu of mertgage insurance. Loss reserve payments may o langur be raquired, at the
optlon of Lender, f mongage insurance coverage {In the amount and for the periods that Lendsr rautres) provided by
an insurer approved by Lander agaln becomes available and is obtained. Borrower shall pay tha piemiums required to
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mongrge Insurance ends
in accordance with any written agreement betwaen Borrower and Lender or applicable law.

.
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secured by this Security InSfument. er, this Dp all N e oXUTCISKT by Londer If ekerclse s prohibited by

* federdl law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice Is deliverod or malled within which Borrower must pay all sums secured
by this Security instrument. It Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permiited by this Security Instrument without further notice or demand on Borrowaer.

18, Borrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrumem discontinued at any time prior to tha earlier of: (aj § days {or such other pserind
as applicable law may specify for reinstatement] before sale of the Praoperty pursuant to any power of salo contained In
this Security [nstrument; or (b} entry of a jJudgment enforcing this Security Instrument. Those condlitions are that
Borrower: (a) pays Lander all sums which then would be due under this Security instrument and tho Nots aa if no
accelerallon had occurred; {b) curas any default of any other covenants or agreemants; (c) pays all oxpanses incurred
In enforcing this Security instrument, including, but not llmited to, reasonable attorneys' {0os; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lendsar's rights in tho Property and
Bcrrawer's obligation to pay the sums sacured by this Securlty Instrument shail continue unchanged. Upon
reinstatement by Borrowar, this Sacurity Instrument and the obligations secured hereby shall remaln fully offactivo as if
no acceleration had occurred. However, this right to relnstate shall not apply In the case of acceleration undor
paragraph 17.

19. Sale of MNote; Change of Loan Servicer, The Note or a partlal interest In the Nate (togethor with this Security
Instrument) may be sold one or mare Yimes without prior notice to Borrowor. A sale may rosult in & change in the ontily
(known as the "Lzan Servicer") that coltects monthly payments due under the Note and this Security Instrumont. There
also may be one tinore changes of the Loan Servicer unrelated to n sale of the Note. If thoro 1s a change ol the Loan
Servicer, Borrawer it be given written notice of the change kb accordanco with paragraph 14 above and applicablo law.
The notlce will state 'ne name and addrass of the new Loan Servicor and tho addross to which paymaonts should ba
made. The notlce wil-alzo contaln any other Information requirad by applicable law.

20. Hazardous Subs aues. Borrower shall not cause or pormit tho prasenco, Usa, dlslnosnl, storapa, of roloaso of
any Hazardous Substance2.onar in the Property. Borrawor shall not do, nor allow anyone elso 10 do, anything affacting
the Property that is In violation of any Environmental Law. The preceding two sentencas ahali not apply ta tho presonce,
use, or storage on tha Propeny o' small quantilies of Hazardous Substancos that are genorally rocognizod to bo
appropriate to normal residentici’ uses and to maintenance of tho Praparty.

Borrowar shall promptly give Lend« ¢ w7ittan natice ot any tnvastigation, claim, demand, lawsuit or othaor actlon by
any governmantal or reguiatory agency or private pany involving the Property and any Hazardous Subslanco or
Environmental Law of which Borrower has uclual knowledgo. If Borrowor loarns, or is notifisd by any governmental or
regulatory authorlty, that any removal or othar remediation of any Hazardous Substance affacting the Froporty Is
necassary, Borrower shall promptiy take all necaisary ramedial actlons In accordanco with Environmentak Law.

As used in thls paragraph 20, “Hazardous Susstances” are those substancos deflnod as toxlc or huzurdous
substances by Environmantal Law and the following substances: gasolino, korosona, othor flanumatblo or toxic
patroleum products, toxlc pesticldes and herblcldes, volatile solvents, matorials containing ashastos or lormaldohyeo,
and radioactive materials. As used In this paragraph 20, “énvironmental Law” meoans federal Jaws and laws of tho
jurisdiction whera the Property is focatad that relate to haalth. safoty or onvironmental protoction.

NON-UNIFORM COVENANTS. Borrowor and Lendeor ftirthar covenant and agroo ng follows:

21, Accoleration; Remedies. Lendor shall give nolice t¢ Porrower prior Lo accoloration following Borrowor's
breach of any cavenant or agreement in this Security Instruman’ /hut not prior to ncceleration under paragraph
17 uniess applicable law provides siherwlse). The notice shall arecity: (a) the defaulf; (b) the action required to
cure the detaull; (c) a date, not lesa than 30 days from the date tar rotice is given to Borrower, by which tho
default must be cured; and (d) that fallure to cure the default on or bofera tho dato spociiiod in tho notice may
resuit in acceleration of the aums secured by this Securlly Inatrumen!, foreclosure by judicial procooding and
sale of the Property. The notice shall turther inform Borrower of the righ! 15 reinetaie aftar accoleration and the
right to assort in the toreclosure proceeding the non-existance of a detaul’ 2 any other dofonse of Borrower 10
acceleration and fareclosure. If the default ia not cured an or belore the dato ~pecified in the notice, Lendor at its
option may require immediate payment in full of ali sums soecurod by this Secu ity Instrument without further
demand and may foreclose this Security Instrument by judicial procecding. Lor der shail ko ontitled 1o collec! pll
expenses incurred in pursuing the remedies provided in this paragraph 21, includiing, but not limited to,
reasanabie attorneys’ fees and coats of title evidencae.

22. Reloase. Upon payment ol all sums secured by this Securlty instrumani, Lender shall folauso this Socurity
Instrumenrnt without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrowor walves all right of hornestead oxemyption in the Propeity.
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