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State of [liinols MORTG AGE

[TITA Case No,

131-7473609 203B |

THIS MORTGAGE (*Securtty Zistrument”) Is given on DECEMBER 10, 1993 . The Mortgagor is

JULIAN FERNANDEZ AND MARIANZ FERNANDEZ, HUSBAND AND WIFE

("Borrower"). This Security Instrument Is given 1o~ WORWEST MORTGAGE, INC: ggglaﬂi %ﬂngégg 17/16/93 “5‘5?&600
wilh ¢ w~3-D3I0Z70
' COOK COUNTY RECORDER

which is orpanized and existing under the taws of THE STATE Cr 4NNESOTA . and whose
address is . .0, BOX 5137, DES MOINES, IA 503065157

" Lender”). Borrower owes Lender the principal sum of /

o '8 SNE HUNORED THIRTEEN THOUSAND EIGHT HUNDRED NINETY FOUP-AND 00/100
Z 29 g Dedlars (U.S. $¥*#*113, 894,00 ).
& 53:::5 debt is evidenced by Borrower's nole dated the same daie a5 this Securniy Instrument ("Note®), which provides for
g = gnonthly payments, with the full debr, if ot paid earlizr, duc and payable on JANUARY 91, 2024
0w g is Security Instrument secures 1o Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all rcl\t\vuls
w E xtensions and modifications; (b) the payment of all other sums, with interest, advanced inder paragraph 6 to protect the
Becurity of this Security Instrument; and (c) the performance of Borrower's covenants and tirecinents under this Seeurily .
§ gmtmmum and the Note, F{Eogxizs purpose, Borrower does hereby mortgage, grant and convey 4w lender the {ollowing o
cribed propensy located in County, Minois: ¢
5‘,‘:‘ OT 29 (EXCEPT THE SOUTH 2 FEET THEREOF) IN BLOCK 14 IN FRANK e
55 N. GAGE'S ADDITION TO FRANKLIN PARK, A SUBDIVISION IN THE ;:)’
SOUTHHEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 22 AND THE &
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 a1
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOK _ Q
COUNTY, TLLINOIS, /f)
PERMANENT INDEX NUMBER: 12-22-313-046 /f)l 0
TAX STATEMENTS SHOULD BE SENT TO: NORWESY MORTGAGE INC., P.O. ﬁ/
BOX 5137, DES MOINES, IA 503065137
which has the address of 3245 PEARL STREET  FRANKLIN PARK [$trewt, Clty),
litinois 60131 {Zip Cogo] ("Property Address");
FILA Hisols Murtgage - 2/91
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TOGETHER WITH all the improvements now or hereafler crecled on dhe property, and all easememts, rights,
appurtenances, rents, royaltics, mineral, ol and gns rights and profits, water rights and stock and aif fixtures now or hereafier o
part of the property. All replacements and additions shall also be covered by this Security Instrumen!, All of the foregolng is
referred (o in this Security Instrument as the “ Property.”’

BORROWER COVENANTS thai Borrower is [awfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wiil defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due thie prinelpal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the prinzipal and interest as set forth in the Note and any late charges, an instuliment of any (a) taxes and special
assessments levied or40 be levied against the Propenty, (b) feasehold payments or ground rents on the Property, and (c)
premiums for insurance roquired by paragraph 4,

Euch monthly instaliment <ur items (a), (b), and (c} shall equal ong-twelfth of the annual amounts, as rensonably estimased
by Lender, plus an amount sutficicnt fo maintain an additional balance of not more than eae-sixth of the estimated amouts, The
full annual amount for cach ilemdshal) be accumulated by Lender within a period ending one momh before an item would
become deliaquent. Lender shall iold the amounts collected in trust to pay items (a), (b), and (c) before they become

delinguerd,

If at any time the toial of the payments held by Lender for items {a), (b), and (c), together whth the future monthily
payments for such ilems payable to Lender prior (o toe due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when o<, and if payments on the Note are current, then Lender shadl either
refund the excess over ong-sixth of the cstimaicd payments or credit the excess over one-sixth of the estinzxed payments (o
subsequent payments by Borrower, at the option of Borrowe . If the tolal of the paymenis made by Borrower for item (a), (b),
or {¢) is insufficient to pay the item when due, then Borrowe! shall pay to Lender any amount necessary {o make up the
deficiency on or before the date the itcm becontes due.

As used in this Security Instrument, **Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a morigage insurance premium ta the Sccretary, each monthly puyment
shall also include either: (1) an instefIment of the annual mortgage insurance prominir to be paid by Lender 1o the Secretaty, or
{ii) a monthly charge instead of a mertgage insurance premium it this Security” sirument is held by the Sceretary, Each
monthly installment of the mortgage insurance premium shal) be in an amount sufficicy? tw accumulate the full annual mottgage
insurance premium with Lender one month prior to the date the full anrual morigage insurined premium is due lo he Secretary,
ot if this Security Instrument is held by the Sceretary, cach monthly charge shall be in ai amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders 1o Lender the full payment of all sums secured by this Security Instrumeni, Josrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage msurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refundaiy exeess funds to
Borrower, Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s nccotid shall be
credited with any balance remaining for all instaliments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, {0 the mortgage insurance premium to be paid by Lender 1o the Scerctary or to the monthly charge by the Secretary

tnstcad of the manthly mongage insurance premium,
Second, to any taxcs, specinl asscssments, feascliold payments or ground rents, and fire, Rood and ofher hazerd insurance

premiums, as required;
Third, to interest due uniler the Note:
Fourth, to amortization of the principal of the Note;
Fifth, to tate charges due under the Note,
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence of subscquently erected, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maininined in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, agalnst loss by (loods ta the exeent
required by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies ond any
renewils shali be hetd by Lender and shall Include loss payable clauses in favor of, and in a form acceptable o, Lender,

UNOFFICIAL COPY

fn the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may ninke proaf of loss if not made
promptly by Borrower, Each insurance company concerned is heteby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applict by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sceurity Instrument, first to any
delinquent nmounts applied in the order in parageaph 3, and then to prepayment of drincipal, or (b} 10 the restoration or repair
of the damaged Property. Any application of the procecds to the principal shall nov extend or postpone the due date of the
monthly payments :vnich are referred to in parngraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requirzd to pay all owtstanding indebtedness under the Note and this Security Instrument shall be pald to the

entity legally entitled theruto.

In 1he event of forecicatie of this Sccurity Instrument or other transier of thle to the Propeny thm extinguishes the
indebtedness, a2l right, title and.latecest of Borrower in and to insurance policies In force shall pass to the purchaser,

S. Occupancy, Preservation, Pivinterance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, esiaolish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Instrument and s'alt continue to occupy the Property as Borrower's principal residence for nt Jeast
one year after the date of occupancy, unless theSecretnry determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exisl whicn-ure, beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances, Borcower shatl not commit‘waste or destroy, damage or substantiatly change the Property or allow
the Property to deteriorate, reasonnble wear and tear excepted. Lender may inspect the Property if the Property is vicun or
abandoned or the loan is in defaull, Lender may take reponable action to protect and preserve such vacant or abandened
Property. Borrower shafl also be in default if Borrower, during the loan applicution process, gave materially false or innccurate
information or statemenis to Lender (or failed to provide Lender withi any material information) in conneetion with the loan
evidenced by the Note, including, but not limited to, representations coneerning Borrower’s occupancy of the Property us a
principat residence. If this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee litle to the Property, she leasehold and fee title shaii‘not br-merged unless Lender agrees (o the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property: Norrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower siwll pay these obligntions on time
directly to the entity which is owed the payment. If failure to pay would adverscly affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipls evidencing these payments.

If Borrower fails to make these payments or the paymenis required by paragraph 2, or fails to perfurm nny other covenants
and agreements contnined in this Security Instrument, or there is a legal proceeding that may significantiy aftzct Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce faws or regulations), ticy Lender may do
and pay whatever is necessary lo protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in parngraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additionnt debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lendzr, shali be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequentind, in connection with any
condemnation or other tuking of uny part of the Property, or for conveyance in plice of condemnation, are hereby assigned and
shall be paid to Lender Lo the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
appiication of the proceeds to the principal shall not extend or posipone the duc date of the monthly payments, which are
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referred 10 in parageaph 2, or change the amount of such payments, Any cxcess proceeds over s amount required to pay nll
outsianding Indebtedrieas under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges nuthorized by the Secretary,
9. Grounds for Acceleration of Debt.

(») Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defuuits,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by {niling to pay in [ull any monthly payment required by this Sccurity Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity [nstrument,

{2} Sale"Withowt Credit Approval. Lender shall, if perntted by applicable law and with the prior approval of the
Seccetary, raqitive immediate payment in full of all sums secured by this Securily Instrument if:
(i} ANl or part-af the Property, or n beneficial interest in o trust owning all or part ol 1he Property, is sold or
otherwise transiezied (other than by devise ar descenl) by the Borrower, and
(ii) The Properiy ‘s not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee 0o 8o occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sceretary

{c) No Walver, [f circumstances occur-ihat would permit Lender to require immediate payment In full, but Lender does
not require such payments, Lender dees not waive its rights with respeet o subsequent events,

(d) Regulations of HUD Secretary. In man; circumstances regulntions issued by the Sceretary witl limit Lender's
rizius in the case of payment defulls to requi e Inmediate payment In [l and forcclose it not paid, This Seeurity
Instrument does not authorize acceteration or foreclosure if not permitted by reguintions of the Secretary,

() Mortgage Not Insured, Borrower agrees that should fais Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act witkin oD days from the date hercol, Lender mny, at its option
and notwithstanding anything in paragraph 9, require immediate vayment in full of all sums sccured by this Seeurity
Instcument, A written staterment of any authorized agent of the-Secretery duted subsequent te 60 days from the date
hereof, declining to insure this Security Instrument and (he Note secued Laeseby, shall be deemed conclusive proof of
such ineligibility. Notwithsianding the foregoing, this option may not beezerclsed by Lender when the unavatlabijity
of insurance is solely due 1o Lender's failure to remit o morigage insurance prerinu (o the Secrelary,

10, Relnstatement, Borrower has a right to be reinstated i Lender has required Immodinte payiment in full beenuse of
Barrower's (ailure to pay an amount due under the Note or this Security Instrument, This right-uppties even after foreclosure
proceedings are instituted, To reinstate the Sceurity Instrument, Borrower shall tender in n lumpeipall amounts required to
pring Borrower's sccount current including, o the extent they are obligatiens of Borrower under 2hie Seeurity Instramment,
foreclosurc costs and reasonable and customary attorneys' fees and expenses properly associnted with the foreclosure
procecding. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations that it sceures stinl! remain in effect
as i Lender had not required immediate payment in full. However, Lender s not required to permit reinstatement 12 (i) Lender
has accepled reinstatement after the commencement of foreclosure proceedings within two years immedintely preceding the
commencement of & current foreclosure proceeding, (1) reinstaement will preclude foreclosure on different grounds in the
fulure, or (iii) reinstatement will adversely nffect the priority of the lien created by this Security Instrument,

t1. Burrower Not Released; Forbearnnce By Lender Not a Wailver, Extension of the time of payment or modifieation of
amortization of the sums sccured by this Sccurity Instrument granted by Lender o any successor i interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required o
commence procecdings ageinst any successor in interest or refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the orlginal Borrower or Borrower's
stccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or preclude the

exercise of any right or remedy.
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12. Successors and Asslgns Boung; Joint nnd Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any sccommodations with regard fo the terms of this Security Instrument or the Note without that Borrower's consent.

i
'

13. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice fo Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which tac Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts wiih applicable taw, such conflict shall not affect othier provisicns of this Security Instrument or the Note which ean be
given effect without the conitining provision, To this cad the provisions of this Sccurily Instrutnent and (he Note are declared

10 he severable,

15. Borrower's Copy. Borrower sl be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents, Borrower vaconditionally assigns and transfers to Lender all the rents and revenues of the
Praperty, Borrower muthorizes Lender or Lends:'s agents to collect the rents and revenues and hereby directs ench tenant of the
Praperty to pay the rents to Lender or Lender's ageris, However, prior 1o Lender's notice o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumens, Sorcower shall collect and receive nll rents and revenues of the Property
as trustee for the benefit of Lender and Borrower, This pssionment of renty constitutes nn absolute assigrment and not an

assignment fo7 additional securiiy only.

If Lender gives notice ~¢ breach to Borrower: () all rents réceivad by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Securlty fnstrument; (b) Lender shall be entitled 1o collect and
receive all of the rems of the Property; and (c) each tenant of the Prepeay shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's writlen demand to the lenant.

Berrower has not executed any prior assignment of the renes and has not and Wil not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to cnter upon, take control of or mairtain the Property befuse or alter giving notice of treach
10 Borrower. However, Lender or a judicinlly nppointed receiver may do so at any time there '3 o breach, Any application of
rents shall not cure or waive any defoult or invalidate any other right or remedy of Lender, 1hig susiznment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in Rl

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

17, Foreclosure Procedure. If Lender requires iImmedinte payment (n full under paeagraph 9, Lender may rnrcclnsuS

this Security Instrument by judicial proceeding, Lender shall he entltied to collect all expenses Ineurred In pursuing theey
remedies provided in this paragraph 17, including, but not limited to, reasonabie altorneys' fees and costs of mlcg

cvidence, &

3
18, Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall refease this Security Instruinent™
without charge to Borrower, Borrower shall pay any recordntion costs.

19. Walver of Homestead. Borrower waives all right of homestend exemption in the Froperty,
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20. Riders to this Security Tpstrument. [T one or more riders are executed by Borrower and recorded together with this
_] Security [nstrument, the covenants' o/ zach such rider shall be incorporated into end shall amend and supplement the covenants
and agreements of this Security [nstrumen:as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(es)]
[} Condominium Rider [_:_ Sraduated Payment Rider (] other {Specily]
{1 Planned Unit Development Rider S Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the erims contained in this Securily Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses:
i/%g_,if T L ,ﬂmmq’g’ - (Seal)
LIAN I"ERK!;\IK\IDEZ ﬂ ~Roesrrower

-
Mm..m__i‘.“ il (Seal)
HARIANA FERNANDEZ j -Borrower
{Scal) % {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
I, , a Notary Public in and for said county and state do hereby certify
that JULIAN FERNANDEZ AND MARIANA FERNANDEZ, HUSBAND AND WIFE &
R
¢
. personally known to me to be the same person{s) whose name(s) .C
subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 4 hey
signed and delivered the said instrument as +heir frec and voluntary act, for the uses and purposes therein set forth.s
Given under my hand and official seal, this 10TH day of DECEMBER y 1993
o /.
My Commission Expires: mmn!:fi%zs - ¢ At Lo /V ) {: /L\Z)
NOTARY PUBLIC STATE OF ILLINOISfuary b /
MY COMMIMSION EXP. AUG, 21997

This Insirument was prepared by: NORWEST MORTGAGE, INC.
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