. UNOFFICIALCQRY. .
03024?

0020014135
[Space Abova ’rhin L}.nn for Racordina; Dnta]

MORTGAGE

R

THIS MORTGAGE ("Security Inetrument")’ e given on uisr, day of chzuazn, 1993. Thn'

mortgagor is MICHAEL J MURPHY ‘ }WD

b{) MARY JO MURPHY HUSBRND AND WIFE ) ' ‘ s -_”»' :
> C : e ey nm-m RECORDING -
' . T T‘1111 _TRAW 3934 12/14/93"
S S i 3934 12/14
L cnnx COUNTY. nscuane&

iz
R

{ "Borrawar" .,This Security Inatrument is glven o' HORTGAGE ‘CAPITAL CORPORATION
which is organjzad and exiatinq under’ tha 1awn of Hinnauota, and’ whose addre'n
is 1312 E. KELLOCG BOULEVARD, SUITE 215, 87, pAUL" HN 55101, '

("Lender"). Borruvar owes Lender the principal sum cz i

ONE HUNDRED TWELVE WTOUSAND AND - SRR C
NO/100 DOLLARE {U.S8'S§' 112,000.00). This debt’ is' evidendad"by ‘Borrower’'#  note
dated the same date ad tuia Security Instrument ("Nota"), ‘which provides “for
monthly payments, with the full debt, if" noh pnld oarlier dus and payable ‘on the

first day of DECEMBER, 2023 Thia Sacurity Inntrumam: secureu to Lender: -'(a}"" the'

T ——
!

vy

\.‘5

& raepayment of the debt eviddnrend by the’ Note, with " interast, ‘and’ ' all'’ renewals; -
-y extenslions and modifications of the N’ote: (b) “thie pnymom: ‘of all other msums, with
W) interest, advanced under paragrAph 7 to’ protnct the" eccurlty of this Becurity
i) Instrumant; and {c} the perfcrmcnca of Borrower 8’ covenunts ‘and’ agraamantﬁ under °
P this Security Inatrument and the l(iot.e. For this purpc:aa, Baprawgr ' does har.by
&) mortgage, grant and convey to Lendel tho £ollowing "described property located Ln

<™ YCOOK County, Illinois:

LOT 742 IN STRATHMORE, SCHAUMBURG, Unrr y, zmzna ‘A SUBDIVISION OF PARTS OF

SECTICN 17 AND 20, TOWNSHIP 41 NORTH, RAN&-V¢?, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOTOZD unr 5, 1971° AS DOCUMENT" '
HUMBER 21469629 IN COOK COUNTY, ILLINOIS. o v T

PIN # 07-20-211-0D0)
which has the addrass of 1531 RMHERST DRIVE, , . . . SCHAUMBURG
[Street] = R ' C teityy
{("Property Address’);
Illinois 60194- o o
[Zip Code] .

TOGETHER WITH ail the Improvements now or herenfter crected on tho propertv. and all caaements, o
appurtenances, and fixtures now or hereaftar a part of the propertr, . Mt reptacements nnd add{tionn s)g-ll e
nlso be covered by this s«curitr Instrurent. ALl of the . foruncing 1a referced te in  this Securiry
Instrument as the "Proparty.', . I . o

BORROMER COVENANTS that Borrouor is lnufully nind of tna tstntu,her-by eemwtd and hu thc r'ight
to mortgage, gront and convey thoe Property and that tha. Praparty in ;.ncncmber;-d. except for, emutbrnncu .
of record, Sorrower warrants and will. defernd generaily the .title to. :hu JProperty against  ali clo ms nnd '
demands, sub)pct to any encurbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for natfcnal use and non- m!fnrm covenonn uith
Limited variations by jurlsdiction to corstitute a uniform sacurity instrument covering real property.
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1. Payment of Principal and Interast; Prepayment and Late Cherges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment snd
tate ch-rges due under the Note.

Funds for Taxes and Insurance. Subject to applichble ' lawi or- o 8 written waiver by
Lmdtr. Borrower shail pay to Lander on the day monthly payments are dus Under’ the Note, until the Note is
patd $n #ull, o sum ("Funds®) for: (a) yenrly taxes and sssessments which may attain priorfty over this
Security Instrument as a Lien on the Property; (b) yearly leasehold payments or gpround rents on the
Property, if eny: (c) yeerly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if ary; () yearly mortgege insurance premiums, if any; snd (f) any sums payable by Borrower to Lender, in
accordsnce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These ftems are calied “Escrow [tems.® Lender may, at any time, collect and hold Funds in an amcunt not to
eiceed the maximum amount a tender for o federally reimted mortgoge toan may require for Borrower's escrow
account under the federsl Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section $2401 et seq. (YRESPA%), unless another law that epplies to the Funds sets e lesser amount.
1f ao, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimete the mmount of Funds due on the basis of current data and reassonable estimates of
sxpenditures of future Escrow Items or otherwise in nccordance with applicable Law.

The Funds shall be hetd in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such an inatitution) or in any Ffederal Home
Losn Bank. Lencir.erall epply the Funds to pay the Escrow Items. Lender may not charge Borrower for
holding and applyinp e Funds, annually ansiyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrover interest on the Funds and applicable law permits Lender to make such o charge.
However, Lender mey requiis Borrower to pay & one-time chorge for an independent real estate tex reporting
service used by Lender 4n-lemction with this Loan, untess applicable law provides otherwise. Unless an
agreement is mede or applicuble law requires interest to be paid, Lender shall not be required to pay
Borrower any intarest or esrnings ¢n the Funds. Sorrower and Lender may agree in writing, however, that
intereat shall be paid on. the Funds.~Lender shall give to Borrower, without charge, an snnual accounting
of the Funds, showing cradits and debi’s to the Funds and the purpose for which each debit to the Funds
was made. The Funds sre pledged as adlit o al security for all sums secured by thias Security Instrument.

1f.the Funds held by Lender exceed (he a»wunts permitted to be held by applicable law, Lender shalt
account to Borrower for the excess Funds in accordence with the requirements of applicable taw. I1f the
amount of the Furds held by Lender at any tio= iz not sufficient to pay the Escrow ltems when due, Lender
may so notify Barrower fn writing, and, in such cus= Borrower shell pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up th( drfiZiency in no more than twelve monthly payments, at
Lenderts sole discretion.

Upon payment in full of bll sums secured by this Secu~ity Instrument, Lender shall promptly refund to
Borrower any Funda held by Lender. If, under peragraph 21, Leider shall acquire or sell the Property,
Lender, prior to‘the pcguiisition or sate of the Property, sif.L 8pply any Funds held by Lender at the time
of acquiasition or sale ss a credit esainst the sums secured Ly ckis Security lmtr\mnt.

3. Application of Paymenta. ‘Unless applicable {aw 'prnvides orierwise, slt payments received by Lender
urdler peragrephs 1 and 2 shatl be applied: first, to eny prepaymerc clierges due under the Note; second, to
amcunts peyable under parsgraph 2; third, to interest dus; fourth, to principsl due; and last, to eny late
charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chea ges, fines and impositions
attributsble to the Property which mey attain priority over this Securi'y lstrument, end leasehold
payments or ground rents, [f any. Borrower shall pay these obligations in the ‘wionor provided in paragraph
-R¢ or {f not paid fn that marmner, Borrower shall pay them on time directly to ihe erson owed payment.
Borrower shall promptiy furnish to Lender all notices of amounts to be paid uncer ﬂ\is paragroph. 1f

_ Borrower makes these payments directly, Borrower shell promptly furnish to Lender rec:ipt= evidencing the
*payuents.

Sorrower shail promptiy discherge any Lien which has priority ever this Security Instramnt unless

~"ll:l-ru-uel-. ta) agrees in writing to the payment of the obligation secured by the iien in a. menner

scceptable to Lender; (b) contests in good faith the Lien by, or defends spainst enforcement of /thi:  lien
in, iagal procesdings which in the Lender’s opinfon operate to prevent the enforcement of the Lieh; or (c)
secures from the holder of the Lien an agreement satisfactory to Lender subordinating the tien t( (his
Security Instrument., If Lender determines that any part of the Property is subject to a Lien which ‘wer
attain priority over this Security Instrument, Lender may Cive Borrower a notice identifying the licn.
Borrowet shall snt!sfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hezard or Property Insurance. BSorrowar shatl keep the f{mprovements now existing or hereafter
erected on the Property insured ogainst loss by fire, hezards included within the term “extended coverage®
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shali be maintained In the smounts and for the periods that Lender requires. The insurance cerrier
providing the iniuruﬁge shall be chosen by Botrrower subject to tLender’s aspproval which shall not be
unreagonably withheld. If Borrower falls to maintain coverage described above, Lender mey, at Lender’s
option, obtain coversgs to protect Lender’s rights in the Property In accordance with paragreph 7.

Afl fnsurance policies and renewals shal! be acceptable to Lender and shell inciude e standerd
mortgage clause. Lender shall have the right te hold the policies and renewals. If Lender requires,
Sorrower shall promptly give to Lender all receipts of paid premiums ond renewnl notices. In the event of
loss, Berrower shsli give prompt notice to the fnsurance cdrrier and {ender. Lender may make proof of

toas if not made promptly by Borrower.
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Unless Londer and Bor wre g ¢ ,applisd to
restoration or repair of tU:N ol FFI *A . 'c_l' ’nnlble nnd h
Lendor’a sccurity ls not lestened. if chc restoration or repsir 13 not acommln-lly unrm. or Lende /
security would be lessened,. the insurance proceeds shsll be lppliod to the sums ncurc-d by thll !ecurity _' '
Instrument, whether or nat then due, with any excess paid to Borrmr. it Borrmr abondun tho Froperty,'
or dues not answer within 30 days @ notice from Lender that tha insurlnce carrier hlai offered to uttte a
claim, then Lender mby collect the imurance procoodl. Lender may use thu proqeeds ta repair or réstaie
the Property of to pay sums secured by thls Sacurity Instn..ment uhethar or not rhcn due The 30-day |
period will beuin when tho notlce is qivm.

Unless Londar and Borrower otheruiuc snrae in nritim, lﬂY uglt icntian of prccnndn to princlp-l lhh!l
not oxtend or postpona the due date of the monthly pnyuﬂu rﬁorred m !n p.ragrophs 1 and 2 or ehmge
the emount of the payments. If undar paragraph 21 the Property il acqui rod by !.endlr. Bnrrour'n riuht to
any insurance policies and proceeds resulting from dmnc to the Fropertv prior to ‘the ncquisition shatl

pasg to Lender ta the axtent of the sune sacured by thin sacur{ty lmtrunant : ‘imnediately prior to the !

acqufaition. .

4. Decuponcy,  Prasarvation, Mu!ntemmca and Prot-ctlnn oi ho' Property; ~ Borrowersa’ ‘Losn’
Applicstion; Lessehalds. Borrower shatl occupy, entahllsh, and use the Propcrty as Borrouer'a princlpal ‘
residence within sixty days after the enccutlon of thiu s-curfty Imtruunt and shall continuo “to" cecupy -
the property as Borrower's principal residenco for st igut om year a!tor thu date of occs..pancy, “uniens R
Lender otherwise agrees In writing, which' consent shall not be unreasonsbly withheld,” or ‘imtess ~ ~ ° ~ ° ”
extenuating circumstences oxist which are beyond Dorr-omr's control . Borrower shnll not cieutroy. dmpc or
impalr the Proper’y, sitow the Proporry to dcteriorate, or cuwmit unta on the Propcrty. ‘Borrower ‘shall’
be in default {f any ‘nrfeiture ac:ian or proccecling. uhether civﬂ or crfminal ll bcgun that fn Lenderss '

tien

created by this Security’ 1astrument or Lunder a sacurlty interost sorrowcr mny cure such & dﬂauit and’
reinstate, as provided ioopu raqraph 18, by causing the action or proceedtm to be :iiuﬁued Nith - n rullnc ’
that, in Londer’s good faitl ‘irtermimﬂnﬂ, procludaa ) forlniturc of thc Borrcmvr's intcrnt in" the t
Proparty or other materinl impririvint of the Eien created by this murur Thatrument or Lender's ‘security = -
interest. Horrower shatl also ko fn default If Borrower, during the loar' upp“cntlon process, navn‘ '
materfally false or Insccurate i"‘..rmatlon or ttatmntn to Lnnderitor i'ullod to prov!dc tender’ With any
material Information’ in :omection wich tha loen w!dsm:cd by the iiote, 'nclud{nq, Wit 'rot Limited to, T
representations concernlng Borrouer's wcipency of, the Propnrty qs [ princip-t resldcnce. if thh ‘Security
Instrument is on & leasshold, Borrouur shall .m.‘olv uith ‘all” !ha prwiuions of the luu. it lerrouer
acquires fee title to the Property, the Leasthotd ‘and the fae tltla shall not mergn mless Lender pgrees"
to the merger 'n writing. )

7. Protection of Londer’s Riuh!s in the P- awr Y. H aorrwer flil- to porform tho cwcmntl; !‘ o
and agreements contained In this Security inais .«mt, or thers is 8 lcgnl proceod!m that  may
significantly affact Lender’s righta in the Property (iuch s a proceeding .In bankr'uptcv. P"ob-t-, for'
candemnation or forfeiture or to enforce Icwn ar ropulqtirns), !hen I.snd\cl" my 69 and pey for uhntwar is' o
necessary to protect the value of the Property and, Lender'* ri'*hts in the Proper:y. I.ender'a actiom may
include paying sny sume secured by a lien which has priority owr'thil Security Imtrunent, appurfnu n
court, payilng ressonablo artorneys’ fees and tnt-rlng on tho Pl‘fpll .y to mlkq ropafr-. A(thouﬁh Lendef o
moy take actlon under this porsgraph 7, Lerder, doos not havc ta du Lo, . ' ‘

Any amounts disbursed by Lender undar this P.rlurlph 7 hnu ’mm addftfonal doht of Illor-l'm‘m-
secured by this Security [nsfrument. Uniess Borrower and Lendl.'r aqr'ce te o her ren- af paymnt, " ‘thess
amounts shall bear interest from the date of disbursement at the Notg rate '...‘ ahall be poylb\e,' u'-i't‘h_'
interest, upon notice from Lender to Borrower requastinﬂ Nmnt. v ’

B. Mortgage Insurance. . {f Lendar requlred. mrtgma ihlurance es o c»-wditfon of mking the
loan secured by this Sacurity lnatrument, Borrower shall pay tha pr'mmm rvq.;red to m{nuin tha_
mortgage insursnce in affect. If, for ony raason, _tha mrtsaga insurnnce covcrau lred by Lcnder
in effect, Horrower shail pay. the premiuns rcqulrud o obtaln cavarage ) , ;
at & cost, substantially 4
lltnrnote

lapses or ceases to be ‘
substantiatly equivelent to the mortgage insurance praviously in_ effect,
aquivalent to the cost to Borrower of the mortgage insurance, prwioualy in affect,, fram 7w
mortgage insurer spproved by Lender. If substanthtty equlvatmt mnrtnane .lnsurance cow rnge is not
available, Borrower shall pay ta Lender each month a. sun aqual to, one- taelfth of the yeany m _onpc,
insurnnce premium boing paid by Borrowsr when the fmurcmc covorul !.pud ar ceo"d tu bo |n affect, )
Lender will accept, use and ratain these payments as o loss resorve in tieu of mrtnow imurance. Le u' ‘ o
reserve payments may no longer be required, at the option of Lender, if mortgage . {nsurance .coverage L

the smount end for the period that Lender requires) providod by an insurer -pproved by Lender sgain

becomes avallable and is obtained. Borrower shall pay the promiums required to maintain mortgege insurance

in effect, or to provida a loas reserve, until the requirement. for martgage ,insqr_lnét ends in .accqrdaru.;e'

with sny wWritten agreement betwsen Sorrower and Lender or applicab(l Law. . . =
9. lnspection, Lender or fts ogent mey moake reqscnablo sntries upon. snd lmpectinm of chn Property._ L.}
Lender shall give Borrower notice at the time of or prior to an .{nspection specifying. rn-omble/ cauwe for SR
Ad) . , at]

the inspection. N S e v}
10. Condemnation. The proceeds of any award or claim for danages, direct ar  consequential, in . &g
connection with any candemnation or other taking of sny part of the Property, or for conveyance in lieu of . sg

condeinnet (on, are heraby assigned end shell be pnld to Lender. ... ... . .. .

M L L s
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In the event of a tctnu @ I Q*Ahl G@p-e ums secured by
this Security Instrument, whether of not then due, with Bny eXcess paid to dorrdler. In e event of a

partial taking of the Property in which the fair merker value of the Property immediately before the
taking in equal to or greater than the smount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction:
(a) the total smount of the sums gecured immediately before the taking, divided by (b) the fair market
value of the Property Immediately befors the teking. Any balance shall be paid to Borrower. In the event
of a pertial taking of the Property in which the fair market value of the Property immediately before the
takfng is less than thc amount of the sums secured immediately before the taking, uniess Borrower and
Lender otherwjse agree in writing or unleas applicable law otherwise provides, the proceeds shatl be
applied to the sums secured by this Security Inatrument swhether or not the sume are then due.

If the Property is abandoned by Borrower, or §f, after notice by Lender to Borrower that the
condemnor offers to make an awerd or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is glven, Lender is euthorized to colléct and apply the proceeds,
st {ts option, sither to reatoratiom or repuir of the Froperty or to the sums secured by this Security
Instrument, whether or not then due.

Unless tender and Borrower otherwise agree in urftfng, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paregraphs ! and 2 or change
the smount of such payments.

11. Borrower Yot Reélessed; Forbearance 8y Lender Not a Waiver, Extension of the time for payment
or modification of smertization of the sums secured by this Security Instrument granted by Lender to any
succesaor fn interesc c. Sorrower shall not operate to relecase the liability of the original Borrower or
Borrower’s successors 'm {rterest. Lender shall not be required to cosmence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify smortization of the sume
secured by this Security Int tyvnent by reason of any demend made by the orfginal 8orrower or Borrower's
successors in interest. Any forbes ance by Lerder in exercising any right or remedy shall not be a waiver
of or preclude the asxercise of ay right or remedy.

12. successors . and  Assigns Bound; Joint and Seversl Lisbiltity; Co-sipners. The covensnts
and agreements of this Security Instriment =hall bind and benefit the successors and assions of Lender and
Borrower, subject to the provisiona of ps egraph 17. Borrower’s covenants and agreements shell be joint
and several. Any Borrower who co-signs this “ecurity Instrument but does not execute the Note: (a) fs
co-stgning this Security lnstrument onl‘y to Mortgege, grant and conveys that Borrower’s interest fin the
Property under the terms of this Security Instrime t; (b) is not personsily obligated to pay the sum
secured by this Security Instrument; and () agree. ihat Lender anci any dother Borrower may agree to
sxtend, modify, forbear or make any accommodations :(t' regard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

15. Loan Charges. If the Loan secursd by this Securiry I:strument is subject to a Llaw which sers
maximsm loan charges, and that lew is finally interpreted so that the fnterest or other loan charges
collected or to be collected in connection with the loan excted the permitted limits, then: (a) any such
loen charge shall be rechceq by the Mt necessary to reduce fae charge to the permitted limit; and (b}
any aums already collected from Borrower which exceeded permittec Limits will be refunded to Eorrower.
Lender may choose to meke this refund by reducing the principal owed wasr the Note or by making a direct
payment to Borrower, If a refund reduces principsl, the reduction wil. Ye ~reated a5 B partial prepayment
without a7y prepsyment charge under the Note.

14. Wotices. Any fatlce to Borrower provided for in this Security Ihstrument shall be given by
delivering it or by meiiing it by first cless mail unless applicable law requirzs use of another method.
The notico shalf be directed to the property Address or sny other address Borroye: deaignates by notice to
Lender. Any notice to Lender shell be given by first class meil to Lender’s address stited herein or any
other sddress Lender designates by notice to Borrower. Any notice provided for in thif Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this ptagraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federul I=v and the
law of the Jurisdiction in which the Property is located. In the event that sny provision (r clause of
this Security Instrument or the Note conflicts with epplicabte law, such conflict shall not oT.es: other
provisions of th!s\su:ur!tvj Instrunent or the Note which can be given effect without the corilicting
provisfon. To this end the provisions of this Security Instrument and the Note nare declared’ 7o) be
severable. '

16. Borrbuer's'Copy. Borrower shall be given one conformed copy of the #ote and of this Secuifity
Instrument.

7. Yransfer of the Property or a Beneticial Interest {in Borrower. If atl or any psrt of the
Property or sny interest in it ia sold or transferred (or 1f o beneficial interest in Borrower is sold or
transferred and Borrower is not m natural person) without iLender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lencder {f exercise fs prohibited by federal law as of the date of
this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall
provide a period of not tess than 30 days from the date the notice is detivered or mailed within which
Sorrower must pay all sums secured by this Security Inatrument. If Borrower fails to pay these sums prior
to the expiration of this pericd, Lender may invcke any remedies permitted by this Security [Instrument
without further notfce or demend on Borrower.
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. 18. Borrower’s Right u N@ E EMAL“”@M%’ -h-u r;“._

tho right to have enfarcement of thia Security Instrument discontinued nt any time prior to the earlier
af: (9) 5 days (or such othar period as appllcable Lew may specify for reinststement) before sale of the
Proparty pursusnt to any power of snlo contained fn thln securlty Instrument; or (b} entry of s Judament
enforcing this Securlty [nstrumant. Those conditions are that dorrowsr: (a) pays Lender sl sums which
then would be dus under this Securfty Instrument and the Note as if nc acceieration had occurred; (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred In enforcing this
Security lnstrument, including, but nat {imitad to, censonabla attornays’ fees; and (d) tokes such ection
08 Lender may reasonsbly require to sssure.that the lien of this Security Instrument, Lender’s rights in
the Property and Borrower’s obifgation to pay the sums secured by this Sacurfity instrument shail continue
unchanged. Upan rainstatement by Borrower, this Security Instrument and the obligations secured hereby
shatl remain fully effective s If no accelerntion had occurred. However, this right to rainstate shail
nat spply in the cose of acceleration under parsgraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or 8 partial interest 3n the Wote {together
with this Security Instrument) may be scld one or more times without prior notice to Borrower. A ssle may
rosult in & change in tho entity (known as the “Loan Servicerd) that collecta menthly payments due under
the Note end this Security lnatrument. There aiso may be one or more changes of the Loan Servicer
unrolated to o salo of the Note, If there is & change of the Lonn Servicer, Borrorer will be piven written
notice of the change in accordence with paragraph 14 above and npplicsble law. The notice will state the
name znd address of ‘the new Loen Servicer snd the address to which payments should be mede. The notice
Wwiil 8iso contajr. snv ather information required by appiicable |aw.

20. Mazardous Siliatancea. Borrower shall not cause or pernift the presence, use, dlsposal, ' storspe,
or relesse of any Hazerdcus Substances on or in the Property. Borrower ahn‘ll not da, nor allou [anyone. elu

to do, anything affecting chy Property thst is in \rinlntlon of any Envlronnerntnl Lau.‘ The prccodﬁnﬂ tNo
gentences shell not spply 2o (e presence, use, or storage on the Property of smell
Hazardous Substances that ar> ye'«rally recognized to be appropriate to normal

maintenance of the Property.
Borrower shall promptly glve !esder written otice of any Invent!gntlon, clain, piemard, Lowauit or

other action by eny goverrmental of rev: ‘ntory apency or prlvatu party invotvlng the Property and any
Knzprdous Substuvnca or Envirom\entnl Law o which Borrowor hn m:tull kr.oul«ioe. If Horreucr !urns, nr ll

notlfiad by any governmental or regulatory authorlty, " that
Hozardous Substance nffocting the Property Ks nocessary, Borrower shall promptly take alt neculury

remedinl actians {n accordance with Envirormesisl ‘aw.

As uscd in this parapraph 20, “Hazerdous cuUbarancest  are  those ‘n‘wa'.u“m_:;s defined ms toxic or
7oliowing substances: gasoline, keroaene, other

hazardous substences by Envirormental Law and (the
tlammable or toxic patroleun products, touic _pesticlais and hcrbié!do_n,‘,:_vol'st_il,l solvents, matarials
contatning asbestod . or, fom!dchyde, md radioactive ‘materinis, As used in this paragreph 20,
#Enviranmental’ Low" menns: federal laws and taws .of the ju.isdiction where the Property is located that
relate to health, safe:v or enviromuntul protectlon.

NON-UNI FORM CDVENAHTS. Sorrower eihd Lender further covenac, and_agree as. follows: .

21. Acceleration; Remedies. Lender ‘_sAh_aI‘.l. give ‘naticr . Borrouer prior . to. accnlerationi_

fotlowing Borrowerts. bresch of mny ovensnt or agreement in this sncy) i i instrument (but not prior to

acceieration under paragraph 17 unless applicable law provides otherw(se;. The notice shall specify: (a)
tho default; (b) the action required to cure the default; (c) s data, st las= than 30 days from the date
the notice is given tc Borrower, by which the default must be cured; snd (d° that f-lluro to eure the
default on or before the date specified in the notice may result in scceleraiion’of the numa decured by
thig Security Instrument, foreclosure by judicial procseding snd sale of the Prosry. The notice shall

further inform Borrower of the right te reinatate after accelerstion end the right o aasert In th., .
foreclosure proceeding the non-exintence of a defautt or any other defense of Borrowir (o ucc-larltion and.
[f the default fs not cured on or before the date specifled in the notice, .ndor' at. jts

foreclosure.
option may require immediate payment in full of all sume secured by this Security-.

further demand shd may foreclose this Securlty Instrument by Judicial
entitled to collect alt expenses incurred [n pursuing the remedies provlﬁ;"gph porrgrgh 21,
including, but not Limited to, reasonable sttorneys’ fees snd costs of titlg i e,

22. Relepse. Upon payment of sll sums secured by this Security lnstrtﬂlht,,g ir. oih;
Security Instrument without charge to Borrower. Borrower shall pay. any . nrdqtf ﬁst A

23, Waliver of Homestend. Eorrower waives alt right of hunntpld cxewtion in thel#roperty.

24, Riders to this Securfty Instrument. If one or mf:}*e riders are execdted by Borrower and
recorded togother with this Security Instrument, the covenants and anreemnnn.of “ench such rider shall be
incorporated into and shail smend and supplement the covenants and asreenents of this Security I(nstrument
as if tha rider{s) were a part of this Securlty lnstrument. .

Toe zrunant wi thout

‘releass ~this

[Check applicable box(es)]

[ ) Adjustable Rate Ridor { ] Condominiun Rider {1 1-4 femily Rider
[ 1 Graduated Payment Rider { 1 Planned unit Development Rider [ ] Biweekly Payment Rider
[ 1 Balloon Rider [ ) Ratn !mprovement Rider { 1 Secordd Home Rider
[ 3 V.A. RIDER t 1 other{s) {specity)
PAGE 5 OF &
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MICHAEL J MURPHY
Social Security : DB7381424

‘;’/frff (Seal)

-Borrower

(Seal)
-Borrouer

Social Security

Social Security :

STATE OF IL, COOK County ss:

1, the undersipgned, & \torarv public in and for said county and state do hereby certify that

MICHAEL J MURPHY AN
MARY JO MURPMY HUSBAND AND #.F:

peraonally known to me ta be the ‘same person(a) whose name(s) ARE subscribed to the
foregoing Instrument, oppeared b.fo'e me this day in person, and acknowledged thet
THEY signed and delivered the said fnstiuwrant a8 THEIR free and voluntary act, for the uses
and purposes therein set forth. —_—

Given under my hand and offichl Seal this 01ST Ja >’/DE:§EBE A.D.
My Comminsion expires: _ LOL A
Notary Pd:lh: f

“OFF. TCIAL SE‘&L”
Net Rl:u) S, heora
‘ ctazy Public, Siagp of Hlinots

8y 1, 1485

ek o i )

This instrument was prepared by MORTGAGE CAPITAL CORPORATION, Ty cUihm!SomﬂE_x
1920 M. Thoresu Brive Suite 161, Schaumburg, 1L 60173, e 1 Ergltes b4

(Space Below This Line Reserved For Lender ano Recordai)

Record and Return to:

MORTGAGE CAPITAL CORPORATIOM

111 E. KELLOGG BOULEVARD, SUITE 2_15
ST. PAUL Wi 55101 v
ATTN: LISA CHASE

PAGE & OF 6

ILLINOIS-Single Family-Fannje Mae/Fredddie Mac UNIFORM INSTRUMENT
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L SNOTRGNGE P

LENDER: MORTGAGE CAPITAL CORPORATION LOAN NO. 0020001014135

BORROWER: MICHAEL J MURPHY DATE: 12/01/1993

MARY JO MURPHY
PROFERTY ADDRESS: 1531 AMHERST DRIVE, BCHAUMBURG, IL 601%94-

( J inftial disclosuro pt time of appllication X Final discipsure based on contract terss

ANNUAL FINANCE hmount Financed {Total of Payments]Total Sala
PERCENTAGE CHARGE Price
RATE
of ] o i1 | The tolal aof
oty e, Y cratitas 8 ﬂ“ﬁ%ﬁﬂ'mﬁ' B erprpid i w14 E&?ﬁi‘: e purchase .;."?"wn?‘;.;gm.
not change. Bsiminy the A 'pémmnge
7.028 % S 156570.40 $ 111680.00 $ 268250.40 S N/A
Your payment schedule will he:
NUMBER OF * AMOLLT OF WHEN PAYMENTS NUMBER OF * AMOUNT OF WHEN PAYMENTS
PAYMENTS PARYMLNTS ARE DUE PAYMENTS PARYMENTS ABRE DUE
MONTHLY BEGINNING MONTHLY BROGINNING
360 745,45 01/01/1944 .
| S

*» Includes mortgage fnsurance premjums, exciuwles texes, hazard insurance or flood Ingurance,

{X] DEMAND FEATURE: This loan tiansaction [ ] does [X] does not have a demand feature.

[X] REQUIRED DEPOSIT: The annual jercentage rate does not take into acrount your reguired
deposit.

{ ] VARIABLE RATE FEATURE! The annusl percentage rate may increase during the term of
your loan if the index used to get the Note ilnterest rate increaees., A new index may be
gubstituted under certain circumstances ind schbstitution of the new index may alsco
increase the rate. Tha index at the begiuwnira of your loan is described below:

The “Index” ig the wepekly avarage yield on Uriitad States Treasury securities adjusted

to a constant maturicy of 1 year, as made avallable by the Federal Reserve Board.

[ ]} This transaction ls subjaect to a variable rate feature and ims mecured by
your principal dwelling. variable rate disclesures have bnen provided at an earller timo.

SEECURITY INTEREST: You are giving a security interest in:

{ ] the goode or property being purchased.

(X} 1531 AMHERST DRIVE, SCHAUMBURG, IL 60194~

FILING OR RECORDING FEEB § 139.00(E)

LATE CHARGE: If a payment is more than 15 days late, you will be charged §
of the principal and interest payment past dusa.

PREPAYMENT: If you pay off your loan early, you 0;}'{}30;:4,,

{ } may [X) will not have to pay a penalty. Y’

{ } may [X]} will not be entitled to a refund of part of the finance chargu.

INSURANCE: Credit life, accident health or loss of income insurance ie not ragquired in
connection with this lecan. This loan transaction raegulrens the following puoserty
insurance:

[X] Hazard Insurance { ] Flood Insurance [ ] Private Mortgage Insurance
Borrower(s) may obtain property insurance through any person of his/her choice providaed
gaid carrier meetps the requirements of the lendar.

ABSUMPTION: If thils loan is to purchase and ip secured by your principal dwelling
gomecne buying your principal dwelling,

{ ] may { Jmay, subject to conditions {X] may not awsume ths remainder of your loan on

the original terms.
See your contract dacuments for additional information regarding nonpayment, defeult, right to accelerste the maturity of the
obligntion, prepayment rebates and penalties, snd the Lender’s policy regarding sssumption of the obligation.

37.26/ 5.0%

[ ] all dates and numerical didgclosures except late payment disclosures are estimates.

/DZ » completed copy of Whis disciosuro siong with copies of the doqunenis provided. The delivery and signing of this
7 10 makc or tha Borrower(s) fo socepitbe osa s identified,” -
A N

AT
MICHREL J MURPHY 77 / BORROWER HMURFH, 7~ BORROWER
Tue Nov 30 199 ARSTE, %
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