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FHA MORTGAGE

IHM CASH NG

STATE OF ILLINOIS 7 L RN ML ENEPHR

'nm M‘,.q,a;,c v uruy lnwmucm ) is given on QUTOBER Z0TH
The Muongagor is
AIDA I. TRINIDAD, MARRIED TO MIGUEL TRINIDAD
DEPT-123 RECORDING $37.00
ce ‘ *0041 TRAN 8763 12/16/93 -10:08:00
whose address is 7719 SQUIH KNNOX AVENUE, CHICAGO, IL  G0652 #5167 & M-~ B~ 31237
: ‘ . CO0K COUNTY RECORDER

. . ) ' Borrower™), This Seeurity Tnstrument is given

INDEPENDENCE ONE MORTGAGE CORPORATION. A MICHIGAM CORPORAT ION

which is organized and existng under the laws of MICHIGAN , angd whose
address is ‘300 GALLERIA OFFICENTRE, SGCULMICIELD, MI 48834

e : : ("Lender™). Borrower osves Lender the principal sum of
CONE HUNDRED TWO THOUSAND FOUR HUNDRED ANL._*CZ100 ’

Dollars (US S . . 102, 400.00 I3
This debt is- cv:dcnccd by Hnrruwcr s note dated the same date as Qs sccarity Inustniment ("Nowe™), which provides for
monthly payments, with the fult debt, if not paid carlier, due amd payable on NOVEMBER 15T y 2023,
This Sccurity'lnstrnnu,iit secures o Eemder: (@) the repayment of the debtovidzneest by ihe Nowe, with nterest, and of)
rencwals, cxtensions tid maodilications; (2) the paymem of al} other sums, wih inerest, wlvimced under paragraph 6 o
proteet the securily of this Security Instrument: and (€) the pertarmance of BorrowerCsovenants and agreements under this
Security Inswoment und the Nols, For this purposs, Borrower daes ltereby muoegaedswrant and vonvey 1o Lender the
{ollowing described property lacated in COOK County, Hhnois:

LOT 30 (EXCEPT THE SOUTH 29 FEET ’{‘HERP,OF‘) AND THE HOUTH 28 .5 FEET OF

LOT 31 IN BLOCK 9 IN FRANK A. MULHOLLAND'S 79TH STREET AND ¢ 1CFRO\AND

CR}\W[‘ORD AVENUE DEVELCPMENT, A SUBDIVISION OF THE WEST 1/2 oF HE

SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 13, EAST OR710E

THIRD PRINCIFAL MERIDIAN, ACCORDING TQ THE PLAT THEREOF KECGKDED

JULY 6, 1920 AS DOCUMENT NUMBEHR100%412, IN COOK COUNTY, [LIINGES.

TAX ID#19-27-312-041

0

LEZTEOSO

which has the uddress of 7719 SOUTH KNOX AVENUE, CHICAGO

o [Sirgat| /) O
Ulinais 60652 ("Propenty Address”) 7/

{Zip Code!

TOGETHER WITH al} the inprovemcnts nosw or hercaller vreeied on e praperly, and ol ciiseieanits, nghis,
apparicaanees, fenty, royaltics, mineral, oil and gos rights and profits, water eights and stoek i all lixtores now or
hercefter o part of the property. All replacements snd adeditions shall nfso be covered by this Scenrity Instrignemt, AN ol the
Foregoing Is referied 1o 1 tns Security Instramient as the "Property.”

BORROWER COVENANTS thit Boreowoer is Jowlully seized of slwe estale hereby convoyed and has the right o
mortgage, grant and convey the Property amd that the Propeny is unencambered, except for cocumbnmees ol record,
Borrower wartants und will delend genernlly the tife (0 the Property against alt claims ard demands, subject 10 any
encumbrances of record, s
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payments, which are referred to in Parugraph 2, or chimge the amount of such payments, Any excess proceeds over an
amount required to pay all outstnding indebtedness undder the Note and this Security Testurument shall be paid o the entity
tegally cnlitled thereto.
#. Fees. Lender may collect fees anel chaorges authurized by the Sceretuey.
9, Grounds for Acceleration of Debr,
{a) Default. Lender may, except as limited by regulntions issucd by the Secreiry in the case of payawent defiulis,
regutire immedinte payment in full of all sums secured by this Scearity Justrument il
(i) Borrower defaults by failing 1o pay in full any manthly payment reguoired by this Sceurity Instrinnent prior to
or on the duo date of the next wionthly payment, or
(i) Borrower defuults by foiling, fur a period of thiety days, w0 perform any other ohtigations contained in this
Sccurily Instrument.
{b) Sale Without Credit Approval.  Lender shall, il pecmitisd by applicable v and with ihe prive approval of
the Scerctary, require immediate payment in full of all the sums seeured by this Sceurity Instrimenn i
() All or part of the Property, or o benelicinl inerest in g teust awning of! o pasy of the Propeny, is sold or
otherwise ransforred (other than by dovise or descent) by the Borrower, ad
() The Property is not oecupicd by the purchaser or grantee as his or her principal cesidence, or the purchinser ur
grantee does so occupy the Properiy bul his or her credit has not been approved in aecardance with the
requirements of the Seerctary.
(c) No Waiver, If circumsiances oceur that would permit Lewder 1o require immediote payment i full, hat
Lender does nof require such payments, Lensfer dees not waive its rights with respeet o sibsequent eveals,
{d) Regul-tions of HUD Secretary. [ many circumstanees regulations issued by the Sceretiwy will limit
Lender’s fighls, in the case of payment defaults, o regueire immediate payment in ful) and Foreclose tnm paid, This
Security Instrament does not authorize accelertion or fureclosure i i permined by reguinlions of the Secretary.
{e) Mortgsge Mot Insured.  Borrower agrees it should this Sceurity lnstrusnent aid the note seeured thereby nol
be cligible for Jusuranee under the National Housing Act within - 90 DAYS Trown the
dete hereol, Lerder may, ot ils option and sotwithsanding anything in Paragraph 9, require immediate poysient in
foll of all sums sccured by this Security Instrument. A writien stlement of any suthorized agent ol the Scerclry
ilated subscquent 10 fU (NINETY) DAYS fran the dige hereof, dectining 1 insure this Security
insrrument and the nole Zzecared thereby, shall be deemed conclusive proot of suck incligibility. Notwithsamnding the
foregoing, this option mry- e be exercised by Lender when the unavaitability off insurance is solely due 1o
Lendcer's failure 1o rentil & morgaie nsuranee premiom to the Scerctary.

10, Reinstatement.  Borrower hoo'poright 10 be reinstated i Lender has required imunedinte payment in tul because
of Borrawer’s failure to pay an amouri dus-ander the Note of this Sceurity Instrument, This right applics even after
foreclosire procecdings are instilned. To [cingate thie Sccurity lnstrumeny, Borrower shall tender i a honp sume all
amounts required W bring Borrower’s account crerent including, w the extent they are obligations ol Borrower under this
Security Instrument, foreclosure costs and reaso(ab.¢ mul customary attorneys' fees wnd expenses properly associnted with
the foreclosure procecding, Upon ceinstalcment by /sorrower, this Sceurity tnstiunent and the obligations 1hat it sccures
shall remain in effect as If Leader hud not requireu inpdedioie payment in Full. However, Lender is tsob reguirad w permin
reinstatement it () Lenuder has aceepted reinstatenient’a ler the commencenient of foreclosure procecdings within two years
immediniely preceding the commencement of a curren! Forsitsure proceeding, (i} reinsiieoment will prechude toreclosure
on different grounds in the future, or i) reinstatement will adversely affect the priority of the lien creaied by this Security
Instfument.

- 11. Borrower Not Released; Forbearance by Lender Nola¥aiver. Extension  of  the  tme ol payment  or
modification of amortization of the sums sccured by this Security anstrument granwd by Lender 1o sy suceessor in inleres
of Borrower shall not operate 1o release the lability of the ariging Forrower or Borrower's successor in inleres), Lender
shall not be required 1o commence procecdings againsl any successar v atercst or reluse fu exiend tme Tar payment oe
otherwise modify amortizalion of the sums sccured by this Security !stoument by reason of any demamd matde by the
originul Borrower or Borrower's successors in interesl. Any lorhearance 'y Lender in exercising wny right or resedy shall
not be a waiver of or preclude the exercise of any right or remady.

12. Successors and Assigns Bound; Joint and Severnd Linhitity; Co-Sigoers, The covenants and agreenments of this
Sccurity Instrument shatl bind and benefit the successors and assigns of Lenderad Borrower, subject 1o the provisions of
Paragraph 9.b. Borrower's covenants aned agreements shall be joint and several. Al Borrower whio co-signs this Security
Instrument but docs not execiile the Nate: (@) is co-signing this Seourity Insimment snly oanorigage, grant and convasy Lhal
Bomrower's interest in the Property under the tenns ol this Sceurity lustrsiments (b) s 2w personolly obligined 1o pay 1he
sums sceured by this Sccurity Instrument; and (¢} ngrees that Lendee and any wiber Burrdweranay agree o exiend, imadify,
forbear or- pkike any accommodations with regard 10 the terms ol this Sceurity Instrunisit or 1he Note without that
Borrower’s consent,

13, Notices,  Any notice 1o Borrower provided Jor in 1this Sceurily Instrument shall be given by delivering il uor by
mailing it by first class mait unless applicable low requiires use of another method. The notice =4 be dhreeted 1o the
Proggrly Adileess or any other address Borrower designates by nalice 1o Lender. Any notice 1o Ledadss shall he given by
first class muil w Lender's nddvess stated herein or any address Lender designates by notice o Borvower. Any natige
wovided for in this Security lastrument shall be deemed 1o have been given 1o Borrower or Lender whar given as provided
in this paragraph.

14. Governing Law; Severability.  This Sccurity Instrament shall be governed by Pedernd Liw gt kiw of the
Jjurisdiction in which-the Property is Jocatedh, In the event that any psavision or clause of this Sccurity Tustrument or the Note
conflicls with applicable law, such conflict shall not affect other provisions of Hhis Secanily fnstrment or the Note which
can be given elfect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be sevembie,

15, gorrower’s Copy.  Borrawer shall be given one conformed copy of this Security [ustrasient.

16, Assignment of Rents,  Borrower unconditionally assigns ol transters 1o Lender all the rens i revennes of the
Property. Borrower authorizes Lender or Lender's agents 10 collect the rems and revenues and hereby direcis vael tennm wf
the Property 10 pay the rents to Lender or Lemder's agems, However, prior o Lender's notice o Borrower of Borrower's
brmclu‘n{ any covenant. or agreement in the Sceurity nswwnent, Borrower shall collect and recgive ail rents and revenues of
the Praperty as wustce for the benefit of Lender aud Borrawer, This assignment of rems constitutes an absoluie assignment
and not afd assignment for additional sccurity only, )

If Lender gives nadce of breach to Barrawer: (n) atl rents received by Borrawer shall be held by Borrower os irusiee for
benefit of Lender only, o be applicd 1 the sums secured by the Secarity Instrument: (b Lender studl be entitted 1 culleei
and reccive all of the rents of the Property: and (¢} cich tenant ot the Property shall pay all sests due amd anpaid 1o Lender
or Lendere's agent on Leader's written demanid {o the wenont.

Burrower hus not excented any prior assignment af the rents and has not and will not perfoem any act that wonld
prevent Leénder from exercising its rights under this Pasagraph 16,

Lender shall not be ceguired @ enter upon, ke control ol or maintin the Property belore or olter giving natice of
breach to Borrower, Huowever, Lender or o jodicially appointed reeciver may o so at sy time there is o breach, Any
applicotion-of reris shidl nol eure or waive any defuult or invalidaie any other right or ranedy of Lender. Tlus assignmen
of rents of the Property shall terminiue when ihe debt sceared by the Sceurity Insiromens s paid in Full,

" ” ' Uteal Lakas Bon o aas bormn e B
ITEM 830102 (2103 (prage J of 4 pages) fo Qiter Cait 1-800-330-8393  1AX B16-791- 113
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