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FHA MORTGA GE LA CASE NGO,

STATE OF ILLINOIS 1317256963=729

'I‘Il.ia Mongage " Scurity Instrument”) is givén ™ DECEMBER L3TH ,.L99.";l .
The Mongngor is :
JOSE ROSAS, a rarcciled man and JOSEFINA ROSAS, hia wita DEPT-01 RECGRDING $31.00
« TEOG11l TRAN 8763 12/16/93 10:08:00

whose nddress is 10722 SOUTH TORRENCE AVENUE, CHICAGO, IL §051¢1’383‘(#(0U§:gﬁ5§;11 239

("Borrower®). This Sccurity Tnstrument is given 1o
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORFPORATION

which is arganized and existing under the laws of MICHIGAN , ind whose
address is 300 GALLERIA CFFICENTRE, SCUTIFIRLD, MI 14034

("Lomler™), Borrower vwes Londer the principal sum of
SIXKTY TWO THOUSAND FOUR HUNDRED AND NO/1C0

Dollars (U.S. § 62,400.00 ).
This deht is evidenced by Borrower's note dated the same date us this Seenrity instrument ("Nate™), which provides (or
monthly payments, with the (ull debt, il not paid corlicr, due nl payable on JNNUARY 18T , 2024
This Security Instrument sccurcs o Lender: () the repayment of the debt evideiced by the Note, with interest, and, all
5\ renewals, extensions und modifications; (b) the payment of all other sums, withaaterest, ndvanced under parngraph ( o
protect the security of this Security Instrument; and (¢) the performancs uf Borrower sovenants and agreements under this
‘\Q Sccurity Instrument and the Note. For this purpose. Borrower does hereby mortgags. urant and convey 1y Lemder the
following described property located in COOR County, lllinois:
(\\ LOT 18 AND 19 IN BLOCK 7 IN RUSSELL’S SUBDIVISION SUBDIVISIM OF THE

SOUTH 1/2 OF THE SOUTHEAST FRACTIOMAL 1/4 OF SECTION B, TOWNSHIY
Q‘J\ 36 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

©30-08-415-034

f'p\@

whmhluwlheaddnssor 672 DOUGLAS STREBﬁ, CALUMET CITY
[Strert

Ulinois 60409 | ("Property Address”);
(Zip Codo)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and. all casements, righis,
appuricnances, rents, royalties, mincral, oil and gas rights and profits, water righis mud stock and all fixwres now. or
hercafter a part of the property. All replacements and ndditions shall also Iy covered by this Security Instrument. Al of the
foregoeing is referred to in this Security [nstrument as the "Praperty.”

BORROWER COVENANTS that Borrower is Inwlully scized of the estate hiereby conveyed and has the right to
morigage, grant and convey the Propcrly and thai the Propery is uncncumbered, exvemt for encimbrances of record,
Borrower warrants - and will defend- generally the title w the Property against all claims amt demands, subject.to any

cncumbrances of record.
24
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payments, which sre teferred 1o in Parngraph 2, or change the mmount of such poynents. Any cxcess proceeds aver an
amount required to pay il oumsanding indebtedness wnder the Note nout this Sceurity Instrument shall be paid 10 the entity
legally entitied thereto.
8. Fees. Lender may collect fees and charges authorized by the Secrelary,
9. Grounds for Acceleration of Debt,
(n) Defalt, Lender may, except os limited by regulations issued by the Sccretary in ilic case of poyinent defunlts,
require immediate payment in full of all sums sccured by this Sceurity Instrument i
(Y Poirawer defaults by failing 1o pay in full any montly paywent reguired by this Security Instrinnent prior (o
ar an the due date of the next monthly payment, or
(i) Borrower defaults by filing, for a period of thirty days, w perform any other obligations contained in this
Sccurity Instrument,
(b) Sale Without Cradit Approval,  Lender shall, il perasiticd by applicable luow and with the prior approval of
the Secretary, reqitire intmediate payment in full of all Ihe sums sccured by this Sceurily Instrinment if:
(i) All or pan of the Property, or a beneflicinl interest in a trust owning all or part of (be Propernty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, tiul
(ii) The Property is not occupied by Whe purchaser or grantee as his or hier prineipal residence, or the purchiser or
grantec does 30 oeeupy the Property but his or ber credit has not been approved in necardonee with the
requircments of the Secretary.
(c) No Wadver., If circumslatices oceur that would permit Lender to require inunediate payment in (afl, but
Lender does not require such payments, Lesder dues not waive its rights sith respect 1o subsequient evenls,
() Regvintions of HUD Secretiry,  In muny circumstinces vegulitions dssucd by the Seeretury will )
Lender s wishts, in the case of paymem defunhis, 1o require immediaie payment b fult and foreclose i not pald, This
Security Inviciment does nat autharize scceleration or foreclusure il nol permitied by regulations of the Seerctury.
(o) Mortgag: Not Insured,  Borrower agrees that shauld this Seeurity lnsteument and the noe secured thereby o
be cligible terirsurance under the Notional Housing Act within 90 DAYS froin the
daie hercof, Lzndre may, at its aption and notwithstanding anything in Partgeaph Y, require inmediate payment in
full of all sums sccured by this Sceurily Instrment. A writien siement of any mahorized ngent ol the Secretary
dated subscquent 10 /907 (NINETY) DAYS from ihe date hereof, deelining o insure this Sceurlty
Instrument and the notd socured thereby, shail be deemed conclusive prool ul such inehigihility. Notwithsianding the
foregoing, this oplion ‘way nol be exercised by Lender when the uwnavaitability of insirsice is sololy due o
Lender's failure 10 remit n muaghge insurnnee premium to the Sceretury,

10, Reinstutenent.  Borrower lias a right to bo reinstated if Conder has reguired irnmediate puiyment in full because
of Borrower's fallure w pay an amauni duc ander the Note or this Sceurity Instrument, This right applies even afler
forectosure proceedings are institated, Tol reinsiate the Seeurity Instrument, Borrower shall tender in o lump sum ol
amounts required to bring Borrower's neeown atrent ineluding, to the extent they are obligations ol Borrower under tis
Sccurity [nstrument, foreclosure costs and reastanale and customary wtormeys” fees wnd expenses properly issocied with
the foreclosure proceeding. Upon reinsisiement by Eursower, this Seeurity {nstriment g the ahligations it secares
shall remain in cffect as if Lender had nol required piomediate paymient in full, However, Lender is tiot reduired o permil
reinstatenient ity () Lender hay accepted reinstinement hifter the commencement ol {arcclosure proceedings within wo yeus
immedintely preceding the commencement of a current eicciosure procecding, (i) reinstanainent will prechude (oreclosure
on ditferent grounds in the Dure, or (i) reinstalement wll adversely afTeel the priorily of the Hen created by this Security
Instrument.

11, Horrower Not Released; Forbenrunee by Lender Not WWaiver,  Exiension ol the  tme ol payment  or
modification of amortization of the sums secured by this Security Insirament granted by Lender 1o any successor i biterest
of Borrower shall not operate to relense the Nabillty of the arigits! Bhrrower ar Borrower's successar i interest, Lengder
shall not be reguired 1© commence proceedings nguinst any suceessoe Sy interest or refuse W exteml lime Tor paynent or
otherwise modify amortization of the sums sceured by thils Sccurity (eitrement by reason of any dewand made by the
vriginal Borrower or Borrower’s suceessars in interest, Any forbearares iy Lender in exvreising uny right or remedy shall
not be a waiver of or preclude the excreise of nny right or remedy,

12. Successors and Assigns Bound; Joint and Severnd Liability: Co-Signers,” The covenams and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lenderapd Rurrower, subject @ the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several, iy Borrawer wiky ca-signs this Securiy
Instrument bul does not execute the Note: (@) is ca-signing this Security Instrument vty 20 morigage, grant ad convey thit
Borrower's inlerest in the Property under the terms of this Scenrity Instrument; (b) i o grersonally obligated 1o puy the
sums secured by this Security Instrument; and (¢} ngrees that Lender and any other Boriowss may agree W exiend, modity,
forbear or make any sccommakdations with regard 0 the wrms of this Sceurity Instiinoaent or the Note withow thit
Borrower's consent.

12. Notices.  Any notice to Borrower provided for in this Sceurity Instrument shall be (tiver by delivering it or by
mailing it by first class inal) unless ppplicoble Iaw requires use of snoher method, The notize/stanl be directed 1o the
Property Address or any other adidress Borrower designates by notice to Lender, Any nuotice o Lengersshall b given by
first class mail to Lender's address stated herein or any address Lemder designates by notice W Barsawer, Any natice

rovided for in this Security Instrument shall be deemed o hiuvo been given ta Borrower or Lotfor whan given ns provitled
in this paragraph,

14, Gaverning Law; Severability,  This Sccurity Instrument shall be governed by Federal law ancd dwe law ot the
jurisdiction in which the Property is located. In the event that any provision or cliuse ol this Securily Insinnnent or the Note
contlicts with appticable law, such conflict stwll not affect ather rmvisiuus of this Sccurily Instrument of the Note which
can be given ciicct withoul the contlicting provision, To this ead the provisions of this Secority Instoument and 1the Noe are
declared to be severable.

15. Rorrower's Copy.  Borrowcr shall be given onc conformed copy of this Sceurity [nstrument.

16. Assignment of Rents.  Borrawer unconditivnally assigns and transters 1o Lender all the rents amd revenues of the
Property. Borrower authorizes Lender or Lender's agents to colleet the rents and revenues sund hereby directs vach tenunt of
the Property to pay the rents o Lender or Lender's agents, However, prior (o Lender's aotice 1o Borrower ol Borrowér's
breach of any covenant or agreement in the Security Instrument, Borrower shall colleet and receive nll rents aml revenues ol
the Property as trustee for the benedit of Lender and Borrawer, This assignment of rents constitutes an absolite assignment
and not an ussignment lor additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be hield by Borrower as trusico tor
benelit of Lender only, 1o be applied 1o the sumis secured by the Sccurity lnstriment; (b) Lender shal) be entitled to collect
and receive all.of the rents of the Property; and (€) cach wnant of the Property shall poy @Il rents due and unpaid to Lemder
or Lender's agemt on Lender's wrinen tlemand to the tenut,

Borrower has not exccuted any Eriur assignment of the rents and has not and will net perfoem wny act digt wauld
prevent Lander from exercising its rights under this Paragraph- 16, )

Lender shall not be required 1o enter upor, take cantrol af or maimain the Property before or aller giving nolice of
breach 10 Borrower, However, Lender or a judicially appointed receiver may do so ot ary lime there:is o breach. Any
application of rents shall not cure or waive eny default or invalidate any other right or remedy, of Lender, This assigninent
of rents of the Property shall terminate when tie delt sceured by the Security Instrument is paid i fuli,

Grsat Lakes duv-ness Foams, inc, I
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13TH day of
DECEMBER , 1983 . and is incorporated into snd shdl be deemed W amesd and supplement

the Mongage, Deed of Trust or Security Decd ("Security Instrimemt™) of the sume date given by the undersigned

{"Borrower™") to secur¢ Borrower's Note ("Note'") 1o

INDEPENDENCE OWE MORTGAGE CORPORATIOQN, A MICHIGAN

CORPORATION

{the "Lender™) of the same date and covering the praperty deseribed in the Security Insirnment wiwd locoted nt:

672 DOUCLAS STREET, CALUMET CITY, IL 604Q9
(Propeny Address)

CVE._NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INYEREST RATE AND THE MONTHLY PAYMENT, THE NOVE LIMITS THE
AMODNT. THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME a0 THE MAXIMUM RATE THE BORROWIER MUST PAY,

ADDITIONAL COVENANTS. [ aduition to the covenants mnd agreemenids arade in the Scenrity Insirnment, Borrower
and Lender further covenant and agree as Jalinws;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date :
‘The interest rate may change on the first day of ABRIL, 199% L ant] thet day of cach sueceeding year,
"Change Dite” means each dite on which the interest raiz vkl change.

{11) The Index

Beginning with the first Change Date, the nterest rmie will be bivsed on an Index, “index™ means the weekly nveruge yield
on United States Treasury Sceuritics adjusied to a constant maturiaof one year, as made availabile by the Federa) Reserve
Board. "Current Index” mecans the most recent [nudex figure available 30Gays before the Change Date, 11 ihe index (as defined
above) is no longer available, Lender svill ase as a new lndox any indsx preseribed by the Secreinry. As uscd in this Rider,
“Secretary” meung the Seerctary of Housing and Urban Development or hiverier designee. Lender will pive Borrower notice
of the new Index,

(C) Calculation of Interest Rate Changes ()30. .
Befare ench Change Date, Lender will ealcnlate o new interest mhite by adding a margio of Jl-.;‘,'j_r)

TWO prercentnge
points { 2.0000 %) to the current Index and rounding the sum 10 e nedrest one-cighth o s percentage poing (. 125%),
Subject to the limits stated in Paragraph (D) of this Rider, this rowded amount will be the neys interesc rate il the next
Change Date,

(D) Limits on Interest Rate Changes
The lntenzst rate will never increase or decrense by more than ene percentage point (1,05} on any single Change Date,
The interest rate will never be more than five percentage points (5.0%) higher or lower thive the iniind imerest rite.

(F) (.,altulutlon of Payment Change

If the imerest rate changes on o Change Date, Lender will calenlnte the amount of monthly paymment of prmcmnl ungd
interest which wotild bo necessary to repay the unpaid principal balance in full ot the maturity datc n the new inferest rate
thraugh substantinlly equal poymenss. In moking such caleulution, Lender will usa the unpnid principal balonee which woulid
he nwed on the Change Date if there had been no default in poyment an the Note, reduced by the amount of any prepayicnis
to principal. The result of this catenlstion will bs the amount of the new monthly puyment of principal aml interest.

(F) Notice of Changes

Lender will give natice to Borrower of any change in the imcrul rate and mowthly payment amount, The nnut.b must by
given at least 25 days before the new monthly payment amaonnt s <due, and must ser forth (@) the date of the notice, (i) the
Change Date, (ili), the old intorest rate, (iv) the new interest rte, {v) the new monthily pryment amount, (vi) the Carrent Indes
and the date it was published, (vi) the method of caleulting the change in montlity payment amuunt, and {vili) any other

information which may be required by faw from time ic time,

. . . 2101
Geret Lakes Buatngas Forns, inc. I
TTEM B582L1 {9104) (page | of 2 pages) To Order Cail $.400+530-9203 T 1FAX 616+701.3121
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