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MORTGAGE T S

THIS MORTG {uE ("Secunty lnetruelent") is gwen on DEC ENBER g . 1993 . The moftgegor is

UNHI ﬂﬂﬂﬂhﬂ AND” JRY NDRHAH H‘US.BANB AHD‘HJF‘E,

‘.,, [FETIERR PN A R AT R N

BT Y, ) - o e ("Borrower"),
ThlsSecun 'Instrument'w-.ferlto N GLEN\)IEH STATE BANK '
'whlchlsorgemzedandemsting.mr'-. !he“ladrsof THE STATE OF ILLIHOIS A :mdwhoseaddress is
800 :NAUKEGAN RGAD;: GLEXVAEW, - Ll 60025 : : ("Lender").
Bon‘OWGrowcsLenderthepnnc:paisum“" FIFT? 4 uousaue eOLLARs AND nomon

o AANK v oo Dollars (U.S.$50, 000,00 ). This debt is

ev;denced by Bortower s note dated lhe smag d" a3 thls Security Inslrument ("Note"}, which provides for monthly
paymeats, w:th thc fill debt, ]f niot, pa:d earlic., due and payableon, JANUARY 1, 2009 . 'This Security
Instrument Secures (o Lender: () the rcpaymento th debt evxdeneed by lhe Nate, with’ mterest and, all renewals,
exiensmns end modnﬁcahons of the Note; {b) the pny_ne s ef all other sums, with interest, advanced under paragraph 7
to protcct the security of this Security Instrumént; and (e} the performance of Borrower's covenants and agreements
.under this Seourity Instrument:and the Nate. For this purpose; Rofrower does: hereby mortgage, grant end convey to
Lender the following' desenbed property ]ocatedm ' COOK ?‘
County, Ilinois: = : ‘ :
CTHAT PART OF aLucx 35 ‘;N THE ViLLAGE OF GLENZOE, IN .LOOK’ couuﬂ ILLINOTS
DESCR!BED AS’ FoOLLOMS: COMHENCING AT THE SUUTW'"" EORNER ‘0F SAID BLOCK 35
'-‘*Runmue THENCE: MORTHEASTERLY ALGNG THE NORHTWE T I?LY LINE OF EAGLE AVERUE, 100
_,‘.'_‘FEET- ThENCg_,NORTH\JESTERL'{L 150 FEET PARALLEL \HTH T, NORTHEASTERLY LINE OF
. BLUFF STREET; THENCE SOUTHWE. TERLY.. 100" FEET, AND PAKALLTL WITH THE SAID
s ._-HURTI{UESTERLY LINE.OF. EAGLE; AVENUE‘;TD Tue SOUTKWESTEKLY LINE OF SAID BLOCK 35
o THENCE, SOUT,HEASTERLY 150 FEET TO THEWPLACE OF BEGINNING, (114 COOK “COUNTY, )
CILLINDIS S e e S : R

Doy Lt vt "". B [ KRN
! v Tart Lo .

?_-Plu 65 07~ 110 018 oeeu

96CYCDEO

”Tor BLUFF sraeer HEE " GLENCOE - '

whleh has the nddress ef ' .
' G “1[Street] - T et T o T ICiy)
Illmms 6 o 0 2 2% 5 04 ("Property Address"), RN SR R

- [Zip'Code] -
TOGHI‘HER WITH all the 1mprovements now or hcreaﬁer erected on the property, and alf easements,

appurtenances, and fixures now or Hereafler ¢ . part of the property All rcplacements and additions shail nlso be
covered by thls Secunty Inslrument All uf the foregomg is referred !o in' thls Secunty Instrumcnt as the "Property.”

BORROWER COVENANTS that Borrow:r is lawfuﬂy seised of the estaté hereby uenveyed and-has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants, and wxll defend generally - the tltle to:the Property agamst all claims and demands, subject to any
encumbrances ofrecord N S T DRI T8 .
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.. All insurance policies and renewals shall be af‘ceptablo to, 1~ndcr nnd sha]l mclude Y standord mortgage clause,
Lender shall haye the nght to hold'ihe pohcles and renewals, If Lender requires; Borrower shafl promptly give to Lender
all receipts of pmd prermums and rcnowal noucos In, the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may mnko proof of 1055 rf not made promptly by Borrowcr

Uniless Lendet and Botrower otherwise agrec in wntmg, ‘instrance proceeds shall be apphcd to restoration or repair
of the Property damaged, if the resteration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is'not economically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied 10 the sums secured by this Security Instrumient, whether or-riot then 'dus, with any excess paid to Borrower.
If Borrower abandons the Property;-or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to'settle aiclaim, then: Lender may collect the'insurarice proceeds. Lender may use the proceeds to repair’
or restore, the Property ar. to pay sums secured by this Seounty Instrument, whether or not then due. The 30-day period
will begm whcn the notlce isgiven. . .

*Unless Lender and Borrower othcrw:se agree in wntmg, any apphcatlon of proceeds to principal shall not extend or
postpone the due d«te of the'monthly payments refirred to in paragraphs 1'and 2 or change the amount of the
payments: If under paragraph 21 the Property is acqmred by Lendet, Batrower’s right to any insurance policies and
proceeds mﬂtmg from onmage to thé-Property i prior'to the aoqu:sxtson shall-pass to Lender to the extent of the sums
secured by this Security-lusiiment immediately. prior.to the acquisition,

R Occupancy, Preservsiion, Maintenance snd Protection of the Property; Borrowcr’s Loan Application;
Leaseholds Borrower shall ocerpy. establish, 'and use the Property as Borrower's principal residence within sixty days
aftér the-execution of this Security Ir strizinient and'shall continile to'occupy the Property as Borrower's principal
residenco fot at least one year aftei ine dote of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or vnirss citenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray; dam'ago or impdir the Property, allow the Property lo deteriorate, or commit waste on the
Property. Borrower shall be in default if. any. farfei.ure action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forieliuze of the Property or-otherwise materially i impair the lien crealed by
this Security Instrument,or. Lender’s. security interesi. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causmg the action pr proceeding to be r’:sxmssed with a ruling that, in Lender’s good faith
determination, precludes. forfaiture of the Borrower's inlerest in the Propesty. or other material impairment of the lien
greated by this Security Instrument or Lender’s securily inteiest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inagcurate infurination or statements to Lender (or failed to provide
Lender-with.any materinl information) in connection with the losi evidenced by. the Note, including, but not {imited to,
reprcsentntlons concerning Barrower’s occupancy of the Properly a8 .mnpul residence. If this Security Instrument is
on a leasehold; ‘Borrgwer shall comply withi'all the provisions of the feare. if Borrower acquires fee tille to the Property,
the lcasoho!d and the. fee txtlc s"hall riot merge un!oss Lender agrees lo the m,r"‘r in writing.

1. Protection: of Lender’s nghls in the. Property 1f Borrower fails.to pe; forra the covenants and agreements
contaiued in this Security Instrument, or there.is a legal proceeding that may significantly affect Lender's rights in the
Property (such &s a proceodmg n bankmptcy, probate, .for condemnation or forfeitue.cr to,enforce laws or
regulations), then Lender may. do.and. pay-for whaleves js necessary to:protect the valueof tne Property and Lender’s
rights in the Property, Lender’ 8 actions’ may include paying any sums secured by a lien which ‘nas priority over this
Secunty Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Pioperty to make
répairs, Although Londer ‘may take nctaon under ﬂns paragraph 7, Lender does nat have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Boseowe secured by
this Sceurity Instrament. Unless Borrower and Lender'agree to other terms of payment, these amounts slw'l bear
interest from the:daté 'of disbursement at the Noto ratc nnd shall be pnyab]e with interest, upon notice frori L.ender to

Borrower requcstmg paymcnt

8, Mortgage ‘Tnsurance, If Landér \‘qum'Cd mortgnge insurance as a condition of malung the foan secured by this
Security Instrument, Borrower shall pay the‘premiums required lo mainain the mortgage insurance in effect, I, for any
reason, ‘the mortgage insurance covernge ‘required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiumsirequired to obtain covernge substantially equivalent to the morloage insurance previously in effect, at a cost
substantially equivalent to'the cost to Borrower of the mortgage insurance previously in ‘effect, from an alternate
mortgage insurer npprovod by Lender. If substantially equivalent mortgage insurance coverage ia not available,
Borrower shall pay to Lender each’ month o sum equal to-one-twelfth of the yearly mortgage insurance premium being
paid by Borrower wher the insurarice coverage lapsed or cedsed to be in effect. Lender will nccept, use and retain these
payments as'a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of f Lender, if nzortgage msuranoe coverage (in the amotnt and for the periods that Lender requires) provided by
an insurer approved by Lender again  becomes available and i is’ ‘obitained, Borrower shall pay the premittms required to
maintain morigage insurancein effect, of to provide a loss reserve, -until'the requirement for mortgage insurance ends
in accordance with any written-agreement between Barrower and Lender or applicable law,

s -
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cised by Lender cxai‘cnsa is prohibited by.

securccl by tkus Sccunty lnstmmenf Howcver, this.optio
-federal law as of the date of this Security Inslrurncnt |

If Lender exercises this option, Lender shall gwe Borrower notice of acceleration, The nohce shall provide a period
of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wounld be due under this Security Instrument and the Note as if no
acceleralion had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this unty..lnstrument including,.but.nat limited to, rensonable attorneys' fees; and {d} takes such action
as Lender may rcasoqably qu}re. 3 10 assuire that tHETién of this Security Instrument, Lender’s rights in the Property and
Borrower's obhgation 10,pay. ‘thé ‘sums secured by,thxs Security lnstrpment ‘ghall-continiie. unchariged. Upon,
reinstatement by Bpmwer, this Security Instrument'and the obhgauons secured herehy.shall remain fully effective as if
no acceleration hax oc) urred.: _}Iowever, this; nght to remslate shall n%l ‘apply in-the case of acceleration undcr
paragraph 17 ‘;fL“M e

A g "'"'n

Lk X

19. Sale of Note, Charge of Loan Serﬂcer ’I'he Note or a pnrtialmtercst in the Note [Iogcther wnth Jhls Security
Instrument) may be sald zine or more times without prior notice to Bortower: ‘A snle may result ina chlmgc in the eatity
(known as the “Lodn Servicei” ) “hat collects ‘ionthly payinents due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given writtza notice of the change in accordance with parngraph 14 above and applicable law.
The notice will staie the name and address of the new Loan Servicer and the address to which payments should be
mads. The notice will also contain any ottie: information required by applicable law.

20. Hazardous Substances. Borrower shatl not cause or permit the presence, use, disposal, storage, or release of
any Hazardous' Substances oft ‘or in the' Propert;. Brrrower shall not do, nor allow anyone else to do, anything affecting
the Property that is-in violation of any. Envircnmeats. Law. The precedmg twe sentences shall not apply to the presence,
use, or storage on:the Proparty of small quantmes of Hrzridous Substances that are generally recognized to be
fppropriate fo’ normal:residential uses and o maintenance of the Praperty.

. - Borrower shall promply give Lender written notice of i ny Livestigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involviiy the Property and any Hazardous Substance or
Environmerital'Law of which 'Borrower has actual'knowledge. Tt Doz cower learns, or is notified by any governmental or
rogu!utory authorily, that any removal or other remediation of any Hazwiilous Substance affecting the Property is
neccssary, ‘Borrower shal! prompily take all necessary remedial actions i nccordance with Environmental Law,

~ As used il this paragraph 20, "Hazaidous Substances” are those subet-iices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerozene, other flammable or toxic
petroleum praducts, toxic pesticides and herblcldcs, volatile solvents, Taterinls cantatning asbestos or formaldehyde,
and radionctive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is !ocated that relate to health, safety or environmental Zrotéetion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree a3 foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration feliuwing Borrower's
breach of any covenant or agreement in this Security Insirument (but not prior to acceleratitn un.dar paragraph
17 unless applicable law provides otherwise), The notice shall specify: {(a) the default, (h) the actisn cequired to
cure the default; (c) a date, not fess than 30 days from the date the notice is given 1o Borrower, by » /pich the
defaull must be cured and (d) that failure o cure the default on or hefore the date specified in the r.otica may
result in acczleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
salz of the Property. The notice shall further inform Borrower of the nghl {o reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. Xf the default is not eured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security [nstrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this- paragraph 21, including, but not limited to,
reasonable atorneys’ fees and costs of title evidence, .. - -

22. Release. Upon, payment of all sums secured by this Secumy Instrument Lender shal] release this Security
: lnstmment wnhout charge to Borrower. Borrower shall pay. any. recordation costs.

23 Wmver ol' Homostead Borrower waives all nght of homestead exemptmn in the Property.
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