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... THIS MORTGAGE ("Security Instrum«nt?, isgiven oni Oaciedber 3" 1993 ° . The mergagoris -
Matthew S. Andrews, Single/Sever Marrfed o0 t. - S

LOANNO. 382627+ N & I B 37‘/
o : EL

VL IR LRI e K PRSI " ' ("Borrower”).,
This Security Instrument is givento” Le5a 1le Valmen Bank,; F5H,
A Coyp..of the United States of Averica . . . ,
whith is organized and existing under the laws.of Unived-States of America . and whose address is
4242 4. Harlem Avenue, Norridgs, 1L (605234 . C . {'Lender").
Borrower owes Lender the principal sum of One Hundred Twer'ty Thousand Eight Hundred Dolars and no/100
S C e Oollars (U.S.$120,800.00 ). Thisdebt s
evidenced by Borfrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earlief, diié and payableon Jenusry 1, 2001 . This Security
instrument secures to Lender: (a) the repayment of the debt evidéncéd hw the Note, with interest, and all renewals,
extensions and modifications of the Note; (b).the payment of all other sums, wih interest, advanced under paragraph 7
to:protect the security of this Security Instrument; and {c) the performance o Borrower’s covenants and agreements
under this Security. Instrument and the Note. For this purpose, Borrower does lie/e%y- morigage, grant and convey to
Lender the following described property located in - Co.ok e : S
County, llinois: ' S

Units 1106 .And P14 In ravenswood Lofts Condominium, As Delincated . fn Survey Of

The Following Described Real Estatp: .

A

"E. Gross' Subdivision Of Lot 19 To 30/ Suth

Various Parcels Of Land In §.
Inclusive, In Bloek 9 In Gross' Horth Addition To Chicago, Being A L(ubdivision
0f The Southwesterly 1/2 OF The Fast 1/4 0OF Thie Southeant 1/4 0f Saciise 49, -

. Township 40 North, Range 14, East Of The Third Principal-Heridian, In Crzi
County, I1linois; Which Plat Of Survey Is Attached As Exhibit. "B’ To The
Beclaration Of Condominium Recorded November 12, 1833 In The office 0f The
Recorder 0f Deeds Of Cook County, Idlinois As Document #93922479, Together -
With Its Undivided Percentagr Interest In The Common Elements.

-
o,
' -
. (o
14-19-434-003 14-19-434-004 14-19-434-005 N
N
which has the address of 3201 H. Ravenswood Ave. #110 . Lhicago Ll
Streat) [City] <
Winols 66657 (*Property Address"); : N .
1Zip Cods)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, [
appurlenances, and fixtures now or hereatter a part of the property. All replacements and acditions shall also be -
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claits and demands, subject to any

encumbrances of record. I
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“ “All insurance policles and renewals shall be acceptable to Lender and shall include a standard monigage ¢lause.
Lender shall have the right to hold the policles and renewls’ If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the
Insyrance carrier and Lender. Lender may make praof of loss if not made promptly by Borrower,

.+ Unless Lender and Borrower atharwlse agrea In writing, Ingurance proceds shall be applied 16 rostoralion or repalr

of the Propenty damagzal,.if the restoration or repalr is economically feasible and Lender's socUtity Is not lessened, If the

resloration or repair s no! gconomically feasible or Lender’s security would be lessened, the insurance proceeds shall

be applied:to the sums sesured by this Security Instrument, whether or not then due; with any excess paid to Borrower.

If Borrower abandons the Froparty, or does not answer within 30 days a notice from Lender that the insurance carrier

has offered to settle a claim, 71! ender may colfect the insurance proceeds, Lender may use the proceeds to repair

or restore the Property or to ey stims secured by this Seclrity Instruinent, whether or not then due. The 30-day perlod

will begin Wheri the notice Is glver. " .~~~ 7 ’ ' -

. Unless Lender and Borrowar othérwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pay nzats referred {0 in paragraphs 1 and 2 or change the amount of the
payments, [f under paragraph 21 the Property is.acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Prope. ty rricito the acquisttion shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately p:ior to the acquisition,

_.....6. Occupancy, Preservation, Maintenance and Protoction of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall:occupy, establish, and usa the Property as Borrower's principal residence within sixty days
afterthe execution of this Security Instrument and shall cent! s 10 occupy the Property as Borrower's principal
residence for at.least one year after the date of occupancy, U iless lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuating clrcumi*ances exist which are beyond Borrower's control,
Borrower shall hot destroy, damage or impalr the Property, ailow tne Praparty to deteriorate, or commit waste on the
Property. Bofrower shall be in default it any forfeiture action or procee Jing, whether clvil or criminal, is begun that in
Lender's good faith judgment could résult in forfeiture of the Property cr-otherwise materially impair the lien created by
this Security Instrument or Lender's security Interest, Borrower may cure Luc!s 2 default and reinstate, as provided in
paragraph 18, by caising thé action or proceeding to be dismissed with a rullng *hat, In Lender's good faith
defermination, prechides forfelture of the Borrower's interest in the Property or ot'er material impairment of the lien
Créated by this Security Instrument or Lender’s security interest, Borrower shall alss ba n default if Borrower, during the
loan application process, gave materlally false or inaccurate information or statemeriis .0 “ender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Nute, inc'ucing, but not limited to, ———
representations concerning Borrower's occupancy of the Property as a principal residence! If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiras f2e title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

' 7.Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants a:d »dreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rignts in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws ar
regulations}, then Lender may do and pay for whatever Is necessary to protect the value of the Property and'Lendzr’s C‘: T
tights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this f;:,(

Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make e

e

rppalrs. Although Lender may 1ake action under this paragraph 7, Lender does not have to do so. Yo

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by (:“" :
this Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear -
interest from the date of disbursement at the Note rate and shall be payabile, with interest, upon notice from Lender to .
Borrower requesting payment. [\

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the martgage insurance in effect. If, for any Lo
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in sffect, Borrower shall pay the
premiums required to obtain coverags substantially equivalent to the morgage insurance previously in effect, at & cogt

substantlally equivalent to tha cost to Borrower of the morlgage Insurance previously in effact, from an alternate

martgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, ST

Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly martgage insurance premium being

paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these e e
paymonts as a loss reserve in lieu of mongage insurance. Loss reserve paymants may no longer bo toquired, at the e

option of Lender, it mortgage insurance coverago (i the amount and for the periods that Lendor roquires) provided by

an insurer approved by Lender ag:in becomes available and is obtatned. Borrower shall pay the premiums required to
maintain mortgage insurar)ce in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends S
Inaccordance with any written agreement hetween Borrower and Lender or applicable law. —
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et S reasonable attorneys’ fees and costs of title evidence.

’l‘.OANNO. 3826279

AT i . - a0 .- .

1. - o
red by this Security Instrument. However, this option shall not be exerclseé bflzander If axercise is prohibited by
federal law as of the date of this Security Instrument. :

E— I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of riot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured

SacU

by this Security Instrument. It Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke

any romesias permitted by this Securlty Instrument without further notice or demand on Borrower,

18, Busower's Right to Relnstate, |f Borrower moels certain condftions, Borrewer shall have the right to have
enfarcemeri of this Security Instrument discontintied at any time prior to the carlier of: () 5 days (or such ather perlod
as applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contalinod in
this Security Inst-ament; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) payc'sider all sums which then would be due under this Security Instrument and the Note as if no
acceleration had ocruiied: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securizy lestrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lencler may reasonably raqulre to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrowet's obligation to pzy the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Gecurity Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had accurred. Fewener, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

. {9, Sale of Note; Change of Loai: Servicer. The Note ora partial interest in the Note (together with this Security
instrument) mzy be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer') that collects rionithly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loar. Se.vicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrawer will be given written notice of 41z change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new 1.5an Servicer and the address to which payments should be

made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not caus: o permit the presenca, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrowei snui.not do, nor allow anyone else to do, anything affecting
the. Property that is in violation of any Environmental Law. The precading two sentences shall not apply to the presence,
use, or.storage on the Preperty of small quantities of Hazardous Subatances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Frepe'ty.

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Prope 'ty aid any Hazardous Substance or
Erwvironmental Law of which Borrower has actual knowledge. It Borrower learns, ot is notified by any govermental or
regulatory authority, that any removal or other remediation of any Hazardous Saksiance affecting the Property is

necessary, Borrower shall promptly take all necessary remedial actions in accordancawith Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincd-as toxic or hazardous >
substances by Environmental Law and the fallowing substances: gasoline, kerosene, 0 her flammable or toxic ¢S
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing esoestos or formaldehyde, ¢
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federat laws and laws of the 3
jurisdiction where the Pronerty is located that relate to health, safety or environmental protecticn. S

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e J

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow’ng Rorrower’s % )

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unter paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action | eyired to
cure the default; (¢) a date, not less than 30 days from the date the notice i given to Borrower, by which the
defauft must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or before the date specified inthe notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. l.ender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lencler shalf release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/50
PG, CMDTIL/ /0491, 3014(3-90)-L 3/17,93 FAGE 50F 6
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UNORBMaARCIPY"

THIS CONDOMINIUM RIDER is made thls  3rd  dayof December, 1933  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower’) to secure
Borrower'sNoteto LoSalle Talman Bank, FSB, A Corp. of the United
States of America ,
(the "Lender") of the same date and covering the Property described In the Security Instrument and located
at:

3201 H. Ravenswood Ave. #110,Chicago, 1L 60657
{Property Address]

The Property includes a unit in, together with an undlvided Interest in the common elements of, a
condominium project known as:

Revensvweood Lofts Condominium
{Name of Condominium Project]

{the "Condominium Project"). If the owners assoclation or other entity which acts for the Condominium
Projent (the "Owners Assoclation') holds title to property for the benefit or use of ils members or
shziaho'ders, the Property also includes Borrower's Interest in the Owners Association and the uses,
proceed=and benefits of Borrower's Interast.

CONDLAMNIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument.<sorrower and Lender further covenant and agree as follows:

A, Condorairium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Projuct’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration or any
ather document whic ¢ eates the Condominium Project; (i) by-faws; (il} code of regulations; and (iv) other
equivalent documentz./Gorrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Jocuments.

B. Hazard Insurance. 5o.ong as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master” or "blarxe” palicy on the Condominium Project which Is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, Including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provisicrip-Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurazic< on the Property; and

(i) Borrower's abligation under Unifo i Covenant 5 to malntain hazard insurance coverage on the ®
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy. el
Borrower shall give Lender prompt notice of anyiapse in required hazard insurance coverage. '(
In the event of a distribution of hazard insurance prorzeds in lieu of restoration or repair following a loss -~
to the Property, whether to the unit or to common elements, 2:1v.proceeds payable to Barrower are hereby l’y
assigned and shall be pald to Lender for application to the suris s2cured by the Security Instrument, with i
any excess paid to Borrower. o

—_— C. Public Liability insurance. Borrower shall take such actio/'s'as may be reasonable to insure that
the Owners Association maintains a public {iability insurance policy acceriauie in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,direet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any nait »f the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemratic). are hereby assigned
and shall be paid to Lender. Such procesds shall be applied by Lender to the sums ¢ ecured by the Security
Instrument as provided In Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lziwder's prior
written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandorer: or
termination required by law in the case of substantial destruction by fire or other casualty or in thé cisr of a
taking by condemnation or eminent domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-manangement of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender -
may pzy them. Any amounts disbursed by Lender under this paragraph F shall become additionat debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interost from the date of disbursemont at the Note rate and shall be
payable, with interest, upon notlce from Lender to Borrower requesting payment. e ——

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. -
T ] fiod 5 —
(Seal) / A ML (Seal)

-Borower Matthew %. Andrews -Borrower

(Seal) (Seal)

I -Borrower -Borrower

- PMULTISTATE CONEOMINIUI RIDER-SINGLE FARILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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BALLOON RIDER LOAHND, 15747/ -
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made thls 3rd  dayof Uecember., 1993, andisincorporated inG:
and shall be G=emed to amend and supplemant the Mortgage, Deed of Trust or Deed to Secure Debt (the -
“Security istri nent’) of the same date given by the undersigned (the “Borrower) to secure the Borrower's
Noteto LaSaile Talman Bank, £S$8, A Corp. of the United States of

America (the “Lender") —
of the same date it cavering the property described in the Security Instrument and located at:
3201 N. Raveniwood Ave, #1110, Chicago, L 60657

(Property Addross)

The Interest rate stated on tne-Note is called the "Note Rate.” The date of the Note Is called the "Note
Date." | understand the Lenaer may transfer the Note, Security instrument and this Rider. The Lender or
anyone who takes the Note, the Se:urily.!istriment and this Rider by transfer and who is entitied to receive
payments under the Note s called the “ote Holder.” .~ S

ADDITIONAL COVENANTS. In addit'on 10 the covenants and agreements In the Securlty Instrumont,
Borrower and Lender further covenant and agrze s foliows (despite anything to the contrary contalned In o

the Security Instrument or the Note): 3
1. CONDITIONAL RIGHT TO REFINANCE r‘f

At the maturity date of the Note and Security Instrumer (tho “Note "Maturity Date”). | will be able to I’\d)
obtain a new loan ("New Loan") with a new MaturityDate oi. January 1, 2024 , {the "New &
Maturity Date"} and with an interest rate equal to the "New Loar/ Ra:e" determined in accordance with Section o
3 below if all the condltions provided in Sections 2 and 5 below arenet (the “Conditional Refinance Option"). I

If those conditions are not met, | understand that the Note Holder jz-ardar no obligation to refinance the
Note or to modify the Note, reset the Note Rate, or extend the Note Mati«.it;-Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me thr. money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinance Option, certain conditions muzt be ~iiet as of the Note
Maturity Date. These conditions are: (1) | must stifl be the owner and occupant of the srunerty subject to the
Securlty Instrument {the "Property"); (2) | must he current In my monthly payments anc.carnot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately precedini the Note
Maturity Date; (3) there are no liens, defects, or encumbrances against the Praperty, or othe| adverse
matters affecting title to the Property (except for taxes and special assessments not yet due and payable)
arising after the Security Instrument was recorded; (4) the New Loan Rate cannot be more than 5
percentage points ahove the Note Rate; and (5) | must make a written request to the Note Holder as
provided in Section 5 below, -

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of Interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percentage point ,,,,
{0.125%) (the "New Loan Rate"). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder recelves notice of my elaction to exercise the Conditional Refinance
Option. 1t this required net yield is not available, the Note Holder will determine the New Loan Rate by using
cornparable information.

MULTISTATE BALLOON RIDER (REFINANCE)--SINGLE FAMILY--FHLMC UNIFORM INSTRUMENT FORM 3191 10/90 R
ISC/CRID"*//0392/3191(10-90)-L. 3/11/93 PAGE 1 OF 2 B
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