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MORTGAGE 0 Y
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
N The attached RIDER is made a part of this instrument.

(AT

THIS INDENTURE méde this M dayof DECEMBER 993, hetween -
JOSEPH A. KLISZ, JR.. % C THERINE M. KLISZ, HUSBAND & WIFE

, Mortgagor, and

PNC MORTGAGE CORP. OF AMERICA
a corporation organized and existing under the laws ot (TH' STATE OF OHIO
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebterd 1o the Mortgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor/of th: Mortgagee, and bearing even date herewith, in
the principal sum of ONE HUNORED SIX THOUSAND THO HUNDRED SEVENiY=EIGHT AND 00/100-----=======smeomm oo o aee

Dollars ($106, 278.00--~=========- ) payable with interest at the rate of  S1Js=rmarommemmom oo

------------------------ per centum (~------=--------§,0000 %) per annum_on-the unpaid balance until paid, and 8
made payable to the order of the Mortgagee at its office in VERNON HILLS, ILLINUIG €J081 , o)
440 NORTH FAIRWAY DRIVE (%
or at such other place as the holder may designate in writing, and delivered or mai'ed th the Mortgagor; the satd ™
_ principal and interest being payable in monthly installmentsof SIX HUNDRED THIRTY-SEVEM_ANS 189/100~~~-----~------~ -gs
Dollars ($637. 18~----=--~-=-=-=- ) beginning on the first day of FEBRGAPY 7,19 94 | and 4
continuing on the first day of each month thereafter until the note is fully paid, except that the final{nyinent of principal
and interest, if not sooner paid, shall be due and payable on the first day of JANUARY ,\ 2024

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sury of inoney o
and interest and the performance of the covenants and agreements herein contained, does by these-iriients
MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described real estatesitate,
lying, and being in the county of (00K and the Stale Of
Illinais, to wit;

THE NORTH AB FEET (EXCERT THE NORTH 12 FEET THEREOF) OF LOT 24 IN BLOCK 1 N
RUTHERFGRD'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTH 1/Z OF THE NORTHEAST 1/4 OF SECTION 356, TOWNSHIP 40 NORTH, RANGE 17 EAST
OF THL THIRD PRINCIPAL MERIDIAN, IN COOY COUNTY, TLLINOIS.

PIN: 12—36~22'3-'-DH~'(’J()r():(1i.‘l,.{,, [/ AR T T
‘,*v:";_' N 'l. : 1» {‘}
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t03 e, Tisture and a pact of e raalty, and ave o portion of the security Tor the indebtedness herein mentinned;

TO HAVE AND TO HOLD the aboverdescribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, i1s suevessors and assigns, forever, for the purpnses and uses herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of the State of Wlinais, which said rights und benefits
the said Mortgagor does hereby expressly release ind waive,

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not t do, or permit to be done, upon said premises, anything that may
impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of
mechanies men or material men to sttach to said premises; to pay o the Mortgagee, as hereinafter provided, until said
note is Tully paid, (1) 4 sum sufficient to pay all taxes and assessments on said premises, or any tax or assussment that
miy be fevied by anthority O the State of Hllinais, or of the county, town, village, or city in which the fuid land s sitate,
upon the Mortgagor on dceawit of the ownership thereof; (2) a sum sufficient 1o keep all buildings that may ot any time
be on ssid premises, during fhe sontinuanee of said indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and is such amounts, ss may be required by the Mortgagee.

In cuse of the refusal or seglecrof the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes.oi sssessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, end insurance premiums, when due, and may make such repairs to the
property hercin mortgaged as may reasonably/ podeemed necessary for the proper preservation thereof, and any moneys
sa paid or expended shall become so much additiosal indebtedness, secured by this mortgage, shall bear interest at the
rate provided for in the principal indebtedness, shal’bi payable thirty (30) days after demand and shall be paid out of
proceeds of the sale of the mortgaged premises, if nototherwise paid by the Mortgagor.

Lipon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration| madernization, improvement, maintenance, or repair of
taid premisces, for tases or assessments against the same and o any ether purpose authorized hereunder, Said note or
notes shull be secured hereby on a parity with and as fully as if the pdvence evidenced thereby were included in the note
Tirst deseribed above, Said supplemental note or notes shall bhear interest.at the rate provided for in the principal
indebtedness and shall be payable in approximately equal monthly paym :nts lor such period as may be agreed upon by
the creditor and debtor, Failing 1o agree on the maturity, the whole of the'sum)or sums so advanced shall be due and
payuble thirty {30) days after demand by the creditor. In no event shall & dnaturity extend beyond the ultimate
maturity of the note first deseribed sbove,

It is expressly provided, however (all other provisions of this mortgage to the coririry notwithstanding), that the
Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove #ny tax, assessment, or tax licn
upun oF against the premises described herein or any part thereof or the improvements situat<d tiereon, so long as the
Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate legal procezdings brought in a
eourt of competent jurisdiction, which shall operate to prevent the collestion of the tay, assessmernc 01 lien so contested
and the sale or forfeiture of the said premises or any part thereof to satisly the same.

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any partthereof not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full sbalf by
credited on the date received, Partial prepayment, other than on an installment due date, need not be credited umil thc
nest following installment due date or thirty days after such prepayment, whichever is earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the
note seeured bereby, the Mortgagor will pay to the Mortgagee as Teustee under the terms of this trust as hereinalter
stated, on the first day of each month until the said note is fully paid, the following sums:

(3) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
potivies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is notified)
Tess all sums already paid therefor divided by the number of months to elapse before one month prior to the
dute whien such ground rents, premiums, taxes snd assessments witl become delinguent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, tases and assessments,

{b) The aggregate of the amounts payable pursuant to subparagraph fa and those payable on the note seeured
hereby, shall be paid in a single payment cach month, 1o be applied to the following items in the order stated:
(1) ground rents, if any, tases, assessments, fire, and other hazard insurance premiums;

(1) interest on the note seeured hereby; and

(IT1) smortization of the principal of the said note,
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior 10 the
due date of the nexr payment, constitute an event of default under this Mortgage, At Mortgagee’s option,
Mortgagor will fay & "late charge” not esceeding four per centum (4%) of any installment when paid more
than fifteen (15) days sfter the due date thereof 1o cover the exira expense involved in handling delinguent
payments, but such "late charge” shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all
proper costs and evpenses seenred hereby,
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iy rraph shall exceed

‘ If the total of the paymgpts y oM 3 igdeps sragraph (a) 3

the amount of payments :AM ]F(Fq: 45, IA grot rc eandyfassessments, or
insurance premiums, as the Mse may” be™Ruch’ excess shill credited o Subseqient Payments to be made by the
Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor, If, however, such
monthly payments shall not be sufficient to pay such items when the same shall become due and payable, the Mortgagor
shall pay 10 the Mortgagee as Trustee any amount necessary 1o make up the deficiency, Such payments shall be made
within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which notice may
be given by mail. If at any time the Mortgagor shall tender to the Morgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Morigagee as Trusiee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (a) of the preceding paragraph. If there shaill be a default under any of the provisions of
this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings or
at the time the property is otherwise scquired, the amount then remaining w0 credit of Mortgagor under said
subparagraph () as g credit on the interest acerued and unpaid and the balance to the principal then remaining unpaid
under said note,

AS ADDITIONAL SECURITY far the payment of the indebtedness aforesaid the Mortgagor does hereby assign 1o
the Mortgagee all the rents, issues, and profits now dus or which may hercafter become due for the use of the premises
hereinabove deseribed. The Mortgagor shall be entitled to collect and retain all of said rents, issues and profits until
default hereunder, ZXCEPT rents, bonuses and royalties resulting from oil, gas or other mineral leases or conveyances
thereof now or hireefuer in effect. The lessee, assignee or sublessee of such oil, gas or mineral lease is directed to pay any
profits, bonuses, rents, revenues or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR Wika, CONTINUOUSLY maintain hasard insurance, of such type or types and amounts ss
Mortgagee may from time teiinie require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums bas iteretofore been made, helshie will pay promptly when duc any premiums therefor,
All insurance shall be carried in ¢t/mJanics approved by the Mortgagee and the policies and rencewals thereof shall be
held by the Mortgagee and have.atziched thereto loss payable clauses in favor of and in form scceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by mail 10 the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, aind each insurance company concerned is herchy suthorized and directed 10
make payment for such loss directly to the Martgagee instead of 1o the Mortgagor and the Mortgagee jointly, and the
insurance proceeds, or any part thereof, may beapphed by the Mortgagee at its option either to the reduction of the
indebtedness hereby secured or to the restoration i repair of the property damaged. In event of foreclosure of this
mortgage, or other transfer of title to the mortgaged properiy in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any nisience policies then in foree shall pass to the purchaser or
grantee,

INTHE EVENT of default in making any monthly payment procided for herein and in the note secured hereby, or
in case of a breach of any other covenant or agreement herein stipulate2, then the whole of said principal sum remaining
unpaid together with accrued interest thereon, shall, at the election.4f he Mortgagee, without notice, become
immediately due and payable. E—

IN THE EVENT that the whole of said debt is declared to be duc, the Morigagee shall have the right immediately

t foreelose this mortgage, and upon the filing of any bill for that purpose, the court'in waich such bill is filed may a1

any time thereafter, either before or after sale, and without notice to the said Morigagoe Or any party claiming under

v said Mortgagor, and without regard to the solvency or insolvency at the time of such applicstion for a receiver, of the

person or persons liable of the payment of the indebtedness secured hereby, and without regar?’to the value of ssid

premises or whether the same shall then be occupied by the owner of the equity of redemption, s a homestead, appoint

a receiver for the benefit of the Mortgagee, with power to collect the rents, issues, and profits of the szic premises during

the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period ofsedmption,

and such rents, issues, and profits when collected may be applied toward the payment of the indebtedness, costs taxes,
insurance, and other items necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mertgage by said Mortgagee in any court of law or equity, a reasonable/sun E—
shall be allowed for the solicitor’s fees of the complainant and for stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for the purpose
—=i= of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall be made a party
thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges of the attorneys or
sulicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this mortgage, and all such expenses shall become so much additional indebredness
secured hereby and be allowed in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the praceeds of any
sale made in porsuance of any such decreer (1) All the costs of such suit or suits, advertising, sale, and conveyance,
including reasonable attorneys', solicitors', and stenographers’ fees, outlays for documentary evidence and cost of waid
abstract and examination of title; (2) all the moneys advanced by the Mortgagee, if any, for any purpose authorized in
the mortgage, with interest on such advances at the rate provided for in the principal indebtedness, from the timesuch
advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said €5 7707
principal money remaining unpaid; (5) all sums paid by the Department of Veterans Affairs on account of the guaranty
or insurance of the indebtedness secured hereby, The overplus of the proceeds of sale, if any, shall then be paid to the L

Mortgagor. .5;
—Es=EE= N

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly n
perform all the covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within
thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, and
Mortgagor hercby waives the benefits of all statutes or Jaws which require the varlier execution or delivery of such
refense or satisfaction by Mortgagee,
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'l'in,- tien of this insteument shaS8 main in full force and effect during any spnuumm ot extetrion of the timo
of payment of the indebtedhiesgo \ﬁFhI" @i,Aﬂ\\g el "l@)"p ment of the debt
hereby secured given by (R MoftgNe nf suckessof Ndueele e Mol iperstd to relese, inoany
manner, the original lability of the Mortgagor,

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regutations issued thereunder and in effect on the date hereof shall govern the rights, dutics and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebiedness which are
inconsistent with sard Title or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the
respective heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used, the singular
number shall include the plural, the plural the singular, and the term "Mortgagee” shall include any payee of the
indebtedness hereby seeured or any transferee thereof whether by operation of law or otherwise.

WITNESS the hand and seal of the Mortgagor, the day and yenr first written,

‘4‘5"%1/— 4« /[/O\,wj/ (SEAL)

Camopamano 0. \Uwa [SEAL
JOSEPH ¥, 71z, IR, CATHERINE M. KLISZ S
- A ISEAL] | (SHAL)
: STATE OF ILLINOIS
. 85
COUNTY OF (o
1, B\t . a notary public, in and for the

county and State afores id, Do “bl‘(’ ov-Certify That ‘

and YOS 4rl- q‘\ sz dn, T pand Cathovae I < lnslher spouse, personally known to
me to be the same person WhOSf‘ name \_/sioscribed to the foregoing mstrument appeared before me this day in
person and acknowledes? tnat .} ¢ signed cealed, and delivered the said instrument as 4 he free and

voluntary act for the uses and purposes therein/set forth, including the release and waiver of the right of homesicead.
My Commission Expires:

‘This instrument was prepared by: GIVIEN under my hand and Notarisl Seal this

]l@uy of Dec 19 17

HEIDI K. PACK

VERNON HILLS, IL 60061 .
1},:_(}.14. L*/(/C’d‘-v/
A (4

Naotary Public,

—in
| OFFICFAL
- J‘Eldfth Wzﬁ)%AL
Notip rublfc, Stute of lingjs
l\ /Comn.-s’?)g'r( oy
nlin) ﬂ‘gs Jung 23, 1097
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VA CASE B LHRGIGEGY

ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this 7TH duy of
DECEMBER . 1893 , and is incorporated into and shall be deemed to smend and
cupplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the sume date given
by the undersigned (" Borrower™) to secure Borrower's Note ("Note™)
PULWORTGAGE CORP. OF AMERICA

{the "lender”) of the same date and covering the property described in the Security lnstrument and
located oy,

2117 NORTH 70ND/COMRT, ELMWOOD PARK, ILLINOIS 60638

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THI
INTEREST RATE AMNDTHE MONTHLY PAYMENT, THE NOTE LIMI'TS THE
AMOUNT THE BORKTGWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUNRATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In iddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further curenant and agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Datc

‘The interest rate may change on the first day of APRIL , 1995 , and on that day
of each succeeding year., "Change Date” means each date o which the interest rate could change.
{B) The Indgex

Beginning with the first Change Date, the interest rate wili-he/ouscd on an Index. "lndex” mesns the
weekly average yield on United States Treasury Sceurities adjusted 20w constant maturity of one year, as
made available by the Federal Reserve Board, "Current Indes™ mieans the most recent Index figure
available 30 days before the Change Date, If the Index (as defined above) isno longer available, Lender witl
use as a new Index any index preseribed by the Department of Veterans Affains, Ley der will give Borrower
notice of the new Index.

{C) Calculation of Intercst Rate Changes

Before cach Change Date, Lender will caleulate a new interest rate by adding s marein'of -----------
T m = o e e e e porcentige point{s) (==-=--=-~=-= -7.6000 %
to the Current Index and rounding the sum to the nearest oneteighth of one percentage point (0.125%).

Subjeet o the limits stated in puragraph (1) of this Rider, this rounded amount will be the new intepest
rate until the nest Change Date,

@-—fsas [ERPE
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{) Limits on Interest Rate Changes

The interest rate will never inerease oF deerease by more than one percentuge point (LO%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate,

{I:) Caleulation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
dute at the new interest rate through substantially equal payments, In making such caleulation, Lender wil]
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The restlt of this caleulation
will B¢ the amount of the new monthly payment of principal and interest,

{I¥Notice of Changes

Lenderwill pive notice to Borrower of any change in the interest rate and monthly payment smount,
The noticedanast be given ot least 25 days before the new monthly psyment amount is due, and must set
forth (i) thodars of the notice, (i) the Change Date, (ifi) the old interest rate, (iv) the new interest rate, (v}
the new maonthly peyment amount, (vi) the Current Index and the date it was published, {vii) the method of
caleulating the chragedn monthly payment amount, and (viii) any other information which may be
required by law fromtinic to time.

(G) Effective Date of Changes

A new interest rate catesiated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date, borroscrshall make a payment in the new monthly amount beginning on the
first payment date which occurs st least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider) Borrower shall have no obligation to pay any increase in the
monthly payment amount calculated innioszdance with paragraph (E) of this Rider for any payment date
occurring less than 25 days after Lender has'given the required notice. If the monthly payment amount
calculated in accordance with paragraph (E) e 'nis Rider decreased, but Lender fajled to give timely notice
of the decrease and Borrower made any monthly payrient amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to e
Borrower of any excess payment, with interest thereoira? ths Note rate (a rate equal to the interest rate which
should have been stated in a timely notice), or (ii) request 't any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lendei’s sbbigation to return any excess payment with
interest on demand is not assignable even if the Note is otherwiss acsi gned before the demand for return is
made,

BY SIGNING BELOW, Borrower accepts and agrees to the term agd covenants contsined in this
Adjustable Rate Rider,

%—Lm,l/' A / 74”/ (Seal) C - - Q(%. y;&'é (Seal)
i TR oo T

JOSERH A, YLISZ, R, 4 -Borrower ) lorrower O
. X
B (Seal) JiSal) @
-Borrower ~Helerawer %d;
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Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Rider is made this 71H day of DECEMBER , 1993
deemed to amend and supplement the Mortgage, Deed of ‘Trust, Deed 10
same date given by the undersigned (the "Mortgagor")

JOSEPH A, KLISZ, JR. & CATHERINE M. KLISZ. HUSBAND & HIFE

»and s incorporated into and shall be
Secure Debt (the "Security Istromeni™) of the

and covering the property described in the Security Tnstrument and Jocated at:
2117 NORTH 72n5 COURT, ELMWOOD PARK, ILLINDIS 60635

(Property Address)

- "the ttle Secretary of Veterans Affiirs” sball be substitmted for that of
designation ‘Department of Veterans Aff«irg’ shall be sub:
appears in the Deed of Trust/Mort
Veterans Affairs Act."

‘Administrator of Veterans Affuirs and the
dtittited for that of “Veterans Administration’ each time either
Bage pursuant t¢ the provisions of Section 2, Pub, 1. No, 100-527, the Department of

IN WI'TNESS WHERHOF, the Mortgagor has executi-d <n'4 Rider.

QSCM\AK 4 <,Q—/\ /‘ L (Scal)

Coxina AR ST (Seat)

JOSEPH A. KLISZ, JR. Mortgagor CATHERINE M, \i1S77 £2 Mortgagor
-~
£
o
C’J
N —
o o
— ®) R
[
- L}, -
Version 1.1 (M) XC5600D

XC5600D/SMU 1138 5/89
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VA ASSUMPTION POLICY RIDER

TO DEED OF TR UST/MORTGAGE

This Assumption Palicy Rider is made this 771 day of {ECEMBER , 1943

intes and shall be deemed to smend and supplement the Mortgage, Deed of Trose op Peed 10 Sceure et (the

"Security Instrument”) of the same date given by the undersigned (the "Mortgagor") 1o secure the Mortgagor's
Note {the "Note") of the ssme date 1o PHC MORTGAGE CORP. OF AMERICA, AN OHIO CORPORATION

» and is incorporated

{the "Mortgagee”™) and covering the property in the Security Instrument and Jocated at:

ZINTAORTH 12N0 COURT, ELMADOD PARK, TLLINGIS 60635 -

(Property Address)

THiS \LOAN IS NOT ASSUMABLE WITHOUT THE
APPKGYAL OF THE DEPARTMENT OF VETER ANS
AFPEAIRS OR ITS AUTHORIZED AGENT

In addition 1o the eovenants and agresments made in the Security Instrument, Mortgagee and Morigagor
further covenant and agree thas this Joan may, at the option of the Note Holder, immediately become due and
— payable upon assumption (“tradsfer”) of the property sccuring such loan to any transferee ("sssumor”) unless,
the acceptability of the assumpuior, of \he loan is established purs

suant o section 3714 of Chapter 37, Title 38,
United States Code. In the event vla sransfer of the property, then the following covenants and agreements
apply:

A. Funding Fee, A fec equal 1o onehal? i 1 percent of the balance of this loan as of the date of transfer
of the property shall be payable at the tims of \transfer 10 the Note Holder or its authorized agent, a5 —_——
trustee for the Secretary of Veterans Affairs, If the assumor fails to pay this fee at the time of transfer,
the fee shall constitute an additional debt to tha alrezdy secured by this instrument, shall bear interest at
the rate herein provided, and, at the option of t'e jayee of the indebtedness hereby secured or any
transferee thereof, shall he jm mediately due and payab'é. This fe i dutomatically waived if the assumop
is exempt under the provisions of 38 US.C. 1829 (b),
B. Processing Charge. Upon application for approval to allow ae umption of this loan, a processing fee
may be charged by the Note Holder or its authorized agent for deteraining the creditworthiness of the
assumor and subsequently revising the Note Holder's ownership records when an approval transfer is
completed. The amount of thig charge shall not exceed the maximum estabiished by the Department of
Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38, United Btates Code applies,

C. Indemnity Liability. If this obligation is assumed, then the assumor hereby-agrees-to assume all of
the obligations of the Veteran under the terms of the instruments creating and sec rring the loan,
. including the obligation of the Veteran 1o indemnify the Department of Vererang
any claim payment arising from the guaranty
instrument,

Affalis 20 5 extent of
or insurance of the indebtedness criarid by this

IN WITNESS wi IEREOR, the Mortgagor has executed this Assumption Policy Rider.

C«(;%/i/z//!\ /J \éj‘q\«»\)!/“r {Seal) _Qm g .Q'GYY\W
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