L3 Tod TR 92%?:;

.

/

UNOFFICIAL CQPY |

65032505

Prepared by: Du Satko, Dawn ":‘:’r"-.'f N K T

Ketayn originsd t:;;_) T S,

Cha Hama MOrtgage Carporatian S

4915 Independance Parkway A SR e P .
04022505

Tampa, ¥lorida 33634-7540
Attn: Post Production Services

i{Space above This Lina For Recording Data}

0264407

MORTGAGE tB <

Ju

THIS MORTGAGE (U'Seemity Instrument”) s given o Oscember 3, 1943 . The mortgapor is

BRIAN J. CUSHING AND CATHLEEN
NMCVETRH-CUSHING, HUSBAND AND WIFE

CORLEY FINANCIAL CORP.

C'HBurrower”) This Sceoshy Tostramoent is given b

which is oreanized and existingl uader 1the Jaws ot the State of Illinois ,amd whose address is
414 NORTH ORLEANS SUIT_ 305 CHICAGOD, Il 60610
("Lender’). Borrower owes Lendey Vie principa! sum of Two Hundred Fifty-Five Thousand and

Dollars (LS. 3 255.000.00 ).
This debr is evideneed by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly pavments, with the Tull debt if nde pasd carlier, due and pavable on January 1, 2024 . This Sccurity
Instrument secures 1o Lender: {a) the repayracit of the deb evidenced by the Note, with interest, and all rencwals,
crtensions and maoditicatienes ¢f the Note; (b) i payment of a)) other sums, with interest, advanced under paragraph 7
to protect the security ol this Sceurity Instrumceay) znd (0) the performance of Borrower’s covenants and aprecmenis
under this Sceurity Instrument and the Note. For‘this purpose, Borrower dous herchy mortgage, grand and convey (o
County, linois:

NO /7100 —m-—cemmmmccmmem e L

Lender the fnllowing desenibed property located in ¢GoP

LDT 22 IN BLOCK 6 IN PROSPECT PARK COUNTAY CLUB SUBDIVISION, BEING A
SUBDIVISIGN OF THE SOUTH EAST 1/4 OF SECY(ZN 11 AND THE SOUTH 15 ACRES
DF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECi’uN 11, TOWNSHIP 41 NOATH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAW IN COOK COUNTY,

ILLINDIS.
1

08-11-420-01%1

SHABONEE
which has the address of 309 WEST SHADONNE TRAIL MOUNT PROSPECT
(5(' [Streat) 1CHy)
fHlinois 60056 p ¢ CPropenty Addressy;
[£H2 o] l.’. Fi

TOGETHER WITH all 1the improvements now or hereafter crected on the property, and all casements,
appurtcaances, and fixtures now or herealter o part of dbhe propenty. All replucements and additions shall also be
covered by this Security Instrumuent. All of the forepoing s relereed toin this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Lawlully seized of the estate hereby conveyed and has the right to
mortgage, gram and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower warrants and will defend penerally the title 1o the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combinges uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute @ uniform security instroment covering real property.

Tax D Numbcgr
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UNIFORM COVENAN Borrower and Lender covenant and agree os fodlows

1. Payment of Principal and Interest; Prepoyment and Late Chinges. Borrower skall praompily pay when due the
principal of and interest on the debt evideaced by the Note and any prepayment and jate charges duc under the Nore

2. Funds for Taxes gnd Insacance. Subjeat 1o applicable Jaw or to i written waiver by Lender, Borrower shadl pay to
Lender on the iy momthly payments are due under the Note, until the Note is paid in full, @osum ("Funads®) fors Gap yearly
tixes and assessments which may attain priority over this Seeurity Instrument as a lien nn the Property, (h) yearly feaschold

payments or pround rents on the Property, if any; €0) yearly hazard or property insurance premioms, (d) yearly Hood
vable by Borrower to

nsurance premums, o f any, (€) yearly mortgage msurance premiums, if anyi and {1y any sums p
Fender. in aceordmes with the provisions of puiragraph 8, in licu of the payment of morigage inswrance premms, These
ter may, it eny time, collect and hold Funds in an amount non to exeeed the maximom

items arc calted "Fsorow Trems ™ L
amount i leader tor o Tederally rebed mortgage toan may regare for Horrower's escrow aocoumt endor the federal Reis)

moended from sime 1o me, 12 U S U 2000 o sog ("RESPAT), unless
another faw tha appiies (o the Funds sels alesser ameant 1Eso, Dender may, ot any ome, collect
Foender iy eshmate the amount ol Fands die on the binds of carrent dhata and

Fostate Sertbement Proceduses Aat of 19740 as
1 hold Funds i oan

st ot Lo oxeecd the lesser imonn!

onible cstupares of expenditures of Tuture Bscrow lems or otherwise in acoordance with applicable Taw

The Funds staall be held inoan ansiitubion whose depostts are insured by o federad apency, mstrunientality, or enniby
Leader shall apply the Fumds to

1S

(including Eohder, if Tender s such an institution)y o any Federad Home Loan Bank
pay the Esdrongrems. Lender may not charge Borrower for holding and applyimg the Funds, annually anslyzing the cserow
account, of serdving the Fsorow Ttems, anloss Lender pays Borrower interest on the Fusds and applicable law permats
However, Lesder muy require Batrower to pay o one-time charge tor anandependent seal

I endder te miake Lt o t'h;nrm:
Linleas

estate tax reporing service used by Lender in conpecnon with s foan. unicss applisable faw provides stheewise
an agreement is neie o epphicaile faw requires mterest e be paid, Eender shall nm be required o pay Horrower any
INterest or cirnings on Whe Vends Borrower and Fonder ray agree inowriting, however, that interest shadl be paid on the
Funds., Leader shidl pive ta P00sower, without charge, on annual sccounting of the Fundso showing credits and duebits to the

Funtds and the purpose for whizhecach debu to the Funds was made. The Funds are pledged as adkditional seeurity tor all

sertris secured by thas Sccursty Instrerent

1 the bands ield by fender exeoed
Borrower [ar Jhe exeess Funds i acededance with the requirements of apphcadie iaw. I the amoumt of the Fands held by
Lender may so notify Borrower in writing, ansd. in

Borrower shall make up the

the amounts pernnted to e held by applicable T, Lender shall aecount 1o

Fscrow frems when o

Lender at any fime is aad sefficient to pay the
ount necessary to nake up the deficiency.

such case Borrower shall pay to Lender (e 2
deficienas it no more than twelve manthlv paymeats at Lender’s sol discretion.
Upon puyment in (ull of ol sums secured by(ghin Yeeurity Instrament, Jender shall promptly refund 1o Borrowe

I under pasageaph 21 b endtrsnallswequeine o sell the Propenty, Lenden, prior to the aciguisition or

Y

Funds bl Ty Foenader
sulv of the Properry, sbud! apply any bFands heled by Pender 0 the vime of acguisition or sale as a0 credin agianst the sums

secured by this Seaurity Insarument

A, Application of Pavients,

Unless appheable Jaw plovides otherwise, al) payments reecived by Lender unde
parapriaphs T and 2 shall be appliced Lirst, o any prepayment credpecs due under the Note, second, Lo amouats )

able under

paragraph 2, third, toonterest doe; fourth, to principat due, and Jast ety fate charges due under the Note.

4. Chagrges; Liens, Boroower shall pay Gl tages, sessessmends, clsargsdines snd impositions attributable to the Propery
which may ation prionry over this Secuarnly Fnstrument, and leaschold ayiacnts o ground reals, it any, Borrowes shall pay
iph 2, o i not pretld chamanner, Borrower shall pay them on tme

mprly furnish to elder Al notices ol amoeunts to be paid under

these oblhgations i the manner provided an priara

dircctly to the person owed payment. Borrower shall pr
this parngraph. 1f Horrower makes these payments directly, Borrower shall promptyy furnish to Lender receipts evidencing

the paymernts
Borrower shadl promply discharge any lien which has prierity over this Security iastoawent unluss Borrower: {a) agrees
caonger; (bl contests in good fisith

i wrtng te the paviment of the obligatien scoured by the lien ina mannet acceeptabte t
the hen bw. or detends agianst enforcement of the lien in, legat proceedings which in the @uender’s apinion aperate to
prevent the entoreement ol the lien, or (<) scaures friom the holder of the lien an agreenent satishisctorny 1o Lemder

subordinating the lien to this Sceunty Instrament. 10 Lender determines that any parnt of the Priapeny is subyea to o lien

which muy attarn peiority over this Security Instrument, Lender may give Borrewer o notice identifvirgsae lien. Borrower
shall satisfy the hen ar take one or more of the actions set forth above within (0 days of the giving of natio:
4. Harnrd or Property Insprance. Borrower shall keep the improvements now exisling ur hereiftororected on the

Property insured againet foss by fire, hazards included within (he term “extended coverage” and any other Kazarets, including

flads or floading, for which VLender regmires snsurance. This insurance shall be maintained in the amounts wad for the
The insuriance carner providing the insurance shutl be chosen by Borrower subjeet 1o

peniods thast Tender requires
It Borrower fuils to maintain caverage described above,

Lender's approvid which shall not he unreasonably withheld.

Lender may, at Lender's option, ohtinn coverage to proteet Lender's nights in the Property in accordance with pacagraph 7.
Adlinsurance policies and rentewids shall be acceptable te Leader and shalt inchede o standard morntgage clause. Lender

shall fusve the reht to hold the policies and renewabs 1t Jender requires, Borrower shall promptly give to Lender all

reccipts of paid pronnums and renewal notices. In the event of Joss, Borrower shall give prompt aotice te the insurance

carner and Lender Lender may make proof of losssf not muade promipidy by Borrower
Upkess Lender and Borrower otherwise agree in wrting, insurance provecds shall be apphed to restorialion or repair of
the restoration or repair is cconemicilly feasible and Lender's security 15 pot lessened. 11 the

the Property dimoaged, of
Festoradiort oF ceprar is aon cconomically feasible o Lender's security would be lessened, the insurance procecds shall be

applicd to the sums sceured by this Seeurity Instrument, whether ofF not then due, with any excess paid to Borrower, I

Borrower abandoens the Property, or does nat answer within 30 days 4 nutice from Lender that the insurance carrier has
prerty )
y use the PI(N.'L'L'(" o rl.")ilir or reslore

allered ta sentle o cluim, then Lender mav eolledr the insurance proceeds. Lender n
the Praperty or (o pay sams sceeured by this Sceurty Instrument, whether or ot then due, "Fhe 30-day period wall begin

when the notice s gaiven
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Fidess Bender and Borrawer othenwase agres in writing, any appheation of grocecds to principal shill not extend or postpone the
ndd 2 or change the amsunt of the ppymients Handber pargggraph 2

due date of the monthly payments referred toom patagraphs | oo
Ihe Propenty is acquired by Tender, Borrwee's right o any inseranee pacicies and procecds resultng trom damage 14 the Praperly
privsg 1o the acquasitoen shatl pass o 1 ender to the extent of The sums secered by this Seeurity Instrument immediately prior 1o the
acpninition
6. Occupancy, Preservation, Maintenance and Protection of the Peoperty; Borrower's Loan Applivation; Leasebilds. Barrower
shadl eccopy. establish, and use the Propenty as Botrower's principal resudunce within sty diys afier the execution of this Security
Instrument aned shall contimue 1o sccupy the Propeny as Borrewer's principal residence for at least one year after the dite o
occupancy. unless Fender othenwise pgrees in writig, which consemt shall nal be unreasonably withhebd, or anless extenuating,
Borrower shall nat destroy, damage or impaur the Property, allow the

crecumstances exist which e beyvend Borrower’s control
Borrower shall be dn defaadt 1f any forfeiture action or proceciiy,

Property 1o deteringate, or commit wiste on the Properny
whether civil or ciminal, is begen that in Lender's good faith judgment could result in forfeiture of the Propeny or othensise
npuerially impair the lien created by this Security Tnstrument o Lender’s sceurity interest. Sorrower may cure such i defauh and
seinstate, as provided in parageaph 18, by cansing the action or proceeding Lo be dismissed with 4 ruting that, in Lender's good Lt
determination, precludes fortenare of the Bortower's isferest n the Property o other material impairment ob the hen created by

Hats Secursty Instrament or Fender™s seourity inderest Burrower shali alse be in defaalt af Borrower, during the laan apphicalien

provess, gave e vandly fdse or anaccarate infurmation or statements (o femider {or faebed be provide Tender with any miadoerial
STOrMalIon g i Cansal tron with the loun cvidenced by the Note, including, but ot hmited o, representations concerning Borrower's

ovcupaney of the Projory as o prncipal residence I hs Security Instrument s en i leasehold, Burrower shall comply wath adl the
provivions of the lease | 1L Borrower acquires Tee 1ibe to the Propedy, the leaschaold and the Tee Dtle shsll nol meipe unless Tomdes

aprees to He mECrger I ow o
7. Protection of Lender™s Z0phts in the Property, [ Horrower Basts v perform the coverants and agrecments containesd in this

Sevurty Inutrament, or there e 20eal procceding that may sysstwcinily atfear Beaders it i the Properiy {such as o procecding
3 | ¥ 4 A g
ever

i pankfupr oy, probate, for condemaalion e forleiiure or te entoree Biws or regatitions), thea Fender meay dooand pay for w
15 necessary to protect the vilue of teefroperty and bender's nghts in the Propenty. Lender s actions may include paving any sums
securcd by o lien which has prioriy over 29 Security Enstoament, appoiring iin coust, paying rensomable attorneys’ lees amd entering
ont the Property to make repatrs, Althoaghelider may take action under this paragraph 7, Lender does nat have 1o do so.

Any amounts dishursed by Lesder undCr thissparagraph 7 shail beeome additionsl debt of Borrower scoured by this Security

Instrument  Uniess Horrower and Lender agrde 1olather werms of paymeat, these amounts shidl Dear interest Irom the dine ol
dishursement at the Note rate and shadl be payable? v imterest, upon potice from Lender to Bosrower requesting payment.

#. Mortgage Insursnce. 1f Lender required nesligape insvrance as o condition of making the loan secured By (hos Securdy
Instrument. Borrower shall pay the preminms required Lo ddnean the mortgage msurance m eliece. 1 For any reason, the mortgage

insarance coverage required by Lender lapses or ceasds to be in cffed. Borrowes shali pay the premivms required to obtain
coverige subsaantially equivatent to the mortgage insurance previpusly ineffect, at i cost sabstantially equivalent to the cost o
Borrower ol the mortgage isaranee provionsly in effect, froadan allersate mortgage insarer approved by Bender I substiontially
lable, Borroweer Gha)) pay to Lender cach imonth i som equal 1o one-twellth of the

cepavalenl Morlgape sUrnee Coverage s not oy
vearly morgage insurance premem beng paad by Borrower when shesurance coverage fapred or ceased to be in clied. Lender wil)

aceept. use amd retiin thess pavments as a loss reserve i licu of nuagrige insuringe Loss reserve payments may no longer be
required, st the npton of Leader, if mortgage insurance coverage (in 1e apiosat and for the period that Lender reguires) provided
by an insarer approved by Lender agamn becomes avaitable and is obtained (drrower shall pay the premiems required to maintinn
moergage insarance i effect or oo proavide i loss reserve, unsi) the requirenican for madgape: insurance ends in accordance wath any
witten agrecment between Borrower and Lender or apphcable low

9. laspection,  Lender or s apent may make teasonahle entries upon and Sasplctions of the Propeny Lender shall give

Horrower notice at the Lime of or prior to an inspection specifyig reasonable cause lor theinspecuon
1. Condempation, The proceeds b any award or claim for damages, dircc of ZJopsequential, inoconnection with any
condemnation or other taking of any part of the Property, or for conveyance i fice of condein taticn, are hereby assigned and shal)

b prand to Foendder
In the cvent of it totd aking of the Property, the procecds shall be apphicd 1o the swins sececed by this Seourity Instrament,
whether or not then due, with any excess paid (o Borrower. In the event of a partad taking of the Progenty in which the e marke

value of the Praperty mumediately before ipe taking s equab to or geeater than the amou b of the seed sicured by this Seourity
sceered by this Sceceurily

tostrument immediately belore the taking, unless Borrower and Lender othenvise agree in writing, the sumis
Instrument shall be reduced by the amount of the proceeds multipiied by the following Traction: (1) the tobd mpunt of the sums
secured immediately Defore the taking, divided by (b) the fuir market value of the Propedy immediately beteredie wking Any
Batance shall he paid 1o Borrower. In the event of o partial wking of the Property in which the fuir market vaboe or the Propeny
immedintely Before the taking is fess than the amoent of the sums secured imbmediately before the taking, upless Borrower and
Lender otherwise agree @ wrinng of unless applicable law otherwise provides, the procecds shall be applicd to the sums secured by
this Security Instruptent whether or not the sums are then due

H the Property 1s ahandoncd by Borrower, or if, after nimice by Lender te Borcawer that the condemnor offers 1o make an award
or sertle @ clum tor damages, Borrower Tails 1o respond 1o Lender within W days ufter the daie the notice is given, Lender s
authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Propenty or 1o the sums sceured by
this Sceurity Instrument, whether or not then due.

Flaless Lender and Horrower olherwise agrec in writing, any applicition of procecds to principal shall not extend or posipone the
due dare of the munthly paiyments referred toomn paragraphs 1 and 2 or change the amount of such paymenls,

11, Borrower Not Released; Forbearance By Lender Not o Wadver. Extension of the bme for payment or modification of
amartization of the sums securcd by his Security Instrument granted by Lenpder to any successor inimerest of Barrower shalt pot
operate 1o relense the Habibty of the origingd Borrower or Borrower™s successars in interest. Lender shalt not be required (o
commence procecdings agrainst any successor ininterest or refuse to extend time Sor poyment or otherwise modify amortization of the
curms sceured By this Security Tnstrument by reason of any demand made by the originai Borrower or Horrower's successors in
yterest Any mirherance by Lender i exerusing iany right or remedy shall not be a waaver of or preclude the exercise of any eight or

remedy
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12. Sucressors and Assigns Bound; foint snd Sevees] Linbility; Co-signers, The covemonts amb agreements of this Seeunty
Instrument shatll bind and benelit the suceessors and assigns of Lender and Borrower, subject to the provisions of parsgraph 17
Borrower's covenants and agreemaents shall b joint and severab Any Borrower who co-signs this Security Instrument but does not
execute the Note () is co-signing this Secursty Instrument oply to mostgage, grant wnd convey that Boreoaver's interest in the
Property under the termis of s Security Instrument, (b)) is ot pecsonally obligated to pay the sums sceured by this Sccurity
fnstrument. and (<) agrees thin Lender and any other Borrower may agree to exiend, modify, forbear or make any
accodimiodktiens with regard (o the terms of this Sceunty Instroment or the Note withort that Borrowess consent.

1. Laan Charges, 13 the Toan secured by this Security Instrment is subsject to o fiw which sets maximunt laan charges, iout
that Low s finally interprered so thian the interest or other loan charges collected oF to be colfected in connection with the Toan

exceed the permitted Hmits, theas G any sach foan chinge shall be reduced by the amount fecessary 10 redoee the chirge te the
permtted Hont and 1H) any sams already collected from Borcower whivh excecded permitted hmizs will be refunded 1o Borrower
L ender mav choose 1o make tos refund by reducing, the princigal owed apder the Note ar by making a doeet payment 1o
Borrower I retamd reduces poncipal, the reduction sl be treaed as o parbal propiyment without any prepayineni chaggee
under 1l Naote

14, Nollces. Any nohoe o Borrower provided Forin shus Sccanity Instrament shall he givea by delivermy it an by maiisng, o by
Orst clinss magf untess applicable law regoires use ol anither method The netce shadl be directed to the Propeny Adidress orany
othier address Holrawer desipnates by notice to Lender Any notice to Lender shall be given by fiest chass mand o Benider’s adidress
stited herem o afs other address Lender designates by notiee to Borrewer Any notie provided for in this Sceazty Tastrutient
10 this paragraph

shall be deemed todiessbeen grven 1o Borrower ar Lender when grven as proes

15, Gaverning Liw; Severnbility, This Securny Instrument shadl be governe:d by tederad Jiw and the Jaw o the jurisdiciion i
which the Propery s icatcd In the evemt i any provision or clause of this Secury Inwrwment op the Note canbliss with
Wt not atlect other previsions of diis Sceurity Instiemaent or the Note which cin be given elleo

upphulhlc Jaw, such conth
e this end The provisfans of this Security Instrument and the Note are declared to be severabibe

without the confhicting, provision
16. Barrower’s Copy. BorrowSr Ahidl be given one conformed vopy of the Note and of this Securny Insirument
17. Fransfer of the Propecty ae < tleneficial Interest in Borrower, 10 or any part of the Propery o any interest m ibs sold

or transterred fear o 4 beacheist iptereaan Borrowes is sold or trapaferred and Borrower s ot o natural person) withowt Lender’™s
wyment in Tull of all sums seoured by this Scourity

prior writter consent, Loender anay, arsisoaption, reqguire anmediaee p
Pastrument. However, this optien shidl not by gecomed by Tender il exerase is prohibiied by foderad law as of the dite of i

Sccurity Instrament

If Lender exercises this option, Lender shall givd Borrower notice of acceleratinn. The notice sha) provide o pering of not fess
thian 30 davs from the date the notice 15 delivereassranided within which Hezrower must pay all sums sceuresd by this Security
Instrument. I Borrower Gails to pay these sums prior todhd expiration of this period. Lender may invoke any remedies permitted
by this Seevnty Enstrument wathout further notiee o desii nd on Borrower

14, Borcower’s Right to Reinstate. I Borrower mects cerfainizonditions, Borrower shall have the right to have enlorcemen
of this Security fnsirument diseontnued sl any Hime prior 1o tag carlier of: (1) S days (or such other peraod as apphicable law may
speciiy (e restatement)y hefore sale of the Property pursaant e power of sale contisined in this Seeurity insfroment; or (n
ety of a4 judgment ealorcing this Scoarty instrument. Those conditfonsare thin Borrower: (i) pays Lender alf sums which then

would be due under this Security Instrument amil the Note as if no acielortion hind occurred; () cures any delau)t of any other
security Instrument, spchuding, but nal imited o,

Covenants o agreements: () pays all expeises incurred inoenforcing o
reasonabie attnraey s’ feest and (1) takes such action as Leader may reasansobe require 1o assure that the lien of this Sccurity
Instrumeni, Eender's rights i the Property and Borrowee's oliligation 10 poy the ssas secured by this Sceeurity Instrumen shid
continee unchanged. Upon reinstatentent by Borrower, this Seco iy Instrument sind the obligations secured herehy shall remain
Fully eifective as if no aceeterntion had occurred. Howoever, this right ta reinstare shiatl it apply in the case of acceleration under
paragraph 17

19, Sile of Note: Chanpe of Loan Servicer, The Note or o partial ipterest in the Note (dogeiher with this Seeurity instrament}
revay be sold ane or more times without prior notice to Borrower A sale musy result oo chaig ' indthe entity (knosvrr as the “Loan
Servicer™) that eolicats montbly payments due under the Noie and this Sceurity Instrument. Tlese alse may be ane or more
changes of the Loan Servicer unrelated to o sile of the Note, I there is o change of the Loan Sopvices, Borrower will be given
written natice of the change in swccordance with paragraph 14 above and appheable Baw, The notite will state the name and
address o the aew Loan Servicer and the address tee which pavmems should be made. "The notice s aiho_contiin any aihe
informanion reguired by applicabic faw

200 Huzordous Substunces. Horrower sho)l oot cause or permit the presence, use, disposal, storged, Or release of any
fhszinrdou. Sulstanees on o n the Property Borrower shadl not do, nor aliow anvane cle 1o do, anytiing aftcctizeshe Property
that s i vokstien of any bEaviraamuental Law e precedimg two seatences shall not apply o The presenace, ase, onstondgie on e
Property of smadl quannties ol Hazardous Subsiances Thit are generally recognived o be appropriate to norad rosidential uses
e to maintenance of the Property

Borrower shall promptly give Lender written notice of any investgiion, clisiom. desmand, lawsait or other action by any
governmental or regulatury agency of private party involving the Propernty and asy Hacardous Substance or Environmentat Eaw of
which Borrower has actuad knowledpe. B Borrower feams, or is aocified by any governmental or regulatory suthority, thal any
removal or other remuedition of any Hizardous Substance alfecting the Fropeny is necessary, Horrower shall promptly take all
necessary remeidinl actions in accordance with Eaviconmentd Low.

As used i s paragraph 20,0 "Hirardous Substanees” are those substanees defined as toxic or hazacdous substances by
Coavironmental Law and the following substinces, gasoline, kerosene, other flammable or umic petroleam products, texic
pesticides and herbivides, volatle solvents, materiads containing asbesios or furmaldehyde, and radivactive mistenals. As used
this paragraph 20, "Eavironmental Law” means federal Taws and laws of the jorisdiction where the Propesty is located thit rekae

Ta Bealth, satety or epvironmentat protecton
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NON UNIFORM COVENANTS, Borrower aind Leader further covenant and agrec as Tollows,
21, Acceleration; Remedivs.
hreach of any covenant or agreement in this Scearity Instrament (hot not prior 1o scceleration under paragraph 17
usoiess applicable law provides aotherwisel. The notice shall specify: (n) the default; (b) the action required to cure the

defaule; (¢ o date, not fess than 30 days from the date the notice is given ta Borrower, by which the default muse he

cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
The noticy

acecleration and the right (o wesert in the foreclosure
i the

the stims secyred by this Security Instrument, foreclosure by judicial proceeding wend sale of the Property.
shadl further inform Borrower of the cight to relnstate after
procecilling the non-existesce of w defanlt oF nny other defense of Borvower to aceelerntion and Foreclosure,
defianle {s not cured on or before the dute speclfied in the notice, Lender nt 1ty option may require inanedinte payment in
fubll of all sums secured by this Secority Instroment without Turther demiand amil may foreclase this Security Instrament
by judicial proceeding. Lender shall be entitled 10 collect ull expenses incurred in pursuing  the remedies provided in
this paragraph 21, including, but not fimited to, reasanable attarneys’ fees and vosts of 1itle evidence,

22. Relense, Uipen payvmoent of all oy secured by this Security Instrumcent,
Insterment without charpe to Borrower, Borrower shadl pay any recardation eosts

23, Wadver of Homestead, Bonrower waives ol night oF homestead exemption i the roperty,

24. Rider 1o this Security Instroment, [F one or more riders are excented by Borrower and recorded togethes
with this Security [nxoroment, the covenants omd agreements of each such rider shall be incorporated into and shall amend

and supplement the eavenants and agreements ol this Sceurity Instruthent as if the rider(s) were o parnt of this Sccurity

Instrument. [Check apeiieable box{es)]

X Adjustablc Bl Rider P Condominiim Rider [ ] 1.4 Family Rider
‘ Civactuated Payracnt Rider bbb Planncd Unit Developmen Rider || Biweckly Payment Rider
C Haffoon Rider i Rate kmprovement Rider ,[ I Second Home Rider

Orher(s) [specity)
BY SIGNING BELOW, Barrowernacremts and agrees to the terms and covenants contained in this Sceurity Instrument

and in any rider(s) exccouted by Borrowepand recorded with i

Witnosses:

s
T /) /
A L eE A f Py
. {SEAL'J
BRIAN J. C!SHING { Boirowe

/
il /’/
e B D -
CATHLEEN HGVE[G‘ JJ’HINB -Bbirower

o
soowsl

B&SEAU
Trower

[Space Beiow This line For Acknowledpgment]

STATE OF _fLtyne

county or Cepg.

, A an‘nr) Public i gnd for said county and state, do

L AL e %— T
hcuhw ceriify thinf B¢ (0 4y .Alf(l] B ¢ L persanally known 1o me
to be the samu person{s) wth rmmL(\) isfarg suhscrlhul to the foregoing slmmuu dlgpcdrcd before me this day in
peeson, and acknowledged that he/she/ihey sigoned and delivered the said instrument as his/her ftheir free and vofuntiary

adt, for the uses and purposes therein set forth,

Given wnder my hand and official scal, this 5 day of .3(’ ¢ - , 10 c? 3
"D-.'T"C ot
(“ . ,,'/‘_-'
!,\'-- < - .
Pty Fe Notary Public <~

P e

iy -

My Commission cxpires:

MTGSIL Form 3014 9/90
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Laender shal give natice fo Borrower prior to gceelerstion following Borrower's

Lender shal) release this Sceounty

b XY
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATECAPS!

THIS ADJUSTARLECONVERTIRLE RATE RIDER s made this 3rd day ol December, 1883

and is incorporsted into and shall he deemed to amend snd sapplement the Mortgage, Decd of Trust
ar Sceurity Deed (the "Security Instrument”) of the samce date given by the undersigned (the "Burrower’) o
seeure Borrower's Adjustable /Convertible Rate Note (the "Note™) to
CORLEY FINANCIAL CORP., a Illinuvis Corporation

L {the "Tender'y of the wanc m m ering the pmpcr%.y,t sseribed in the Security Instriment and located at:
302 WEST SKAB TRAIL 7
i

MOUNT PROSPECT, IL 60056 4
[Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RAZE. AND THE MONTHLY PAYMENTF. THE NOTE LIMITS THE AMOUNT THE
NVTEREST RATE CAN CHANGE AT ANY ONE TIME AN THE MINIMUM AND
MAXI MM RATES | MUST PAY. IF THE INTEREST RATE INCREASES, THE MONTHLY
PAYMENTS WILL BE HIGHER. 1¥ THE INTEREST RATE DECREASES, THE MONTHLY
PAYMENTS WILL BE LOWER. ON THE DATE(S) SPECIFIED BELOW, ] MAY CONVERT
THE ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY

AMORTIZING JLOAN.

ADDITIONAL COVENAKYS, In addition to the covenanls and agreements made in the Sceurity
Instrument, Borrower and Lender werthescovenant and agree as follows:

AL INTEREST RATE AND MO! THLY PAYMENT CHANGES

The Note provides Tor an initiai iorest rate of 4.7500 <. The Note provides lor changes
in the interest rate and the monthly paymests ge Tollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate D will pay may change on (8¢ st day of January, 1995 \

and on the Hrst day of every twellth (12th) month thorealter, Each dite on which my interest vate could changye

is called a "Chanpe Dage”

iB) The Index

Beginning with the first Change Date, my interest Zatcwill be based on an index. The “lodex” is the
weekly average yicld on Enited States Treasury sceurities adjpatzd to a constant maturity of one (1) year, as
nade available by the Federal Reserve Board, The most recentndex figare avatlable as of the date forty-five
(453 days hefore cach Change Date is called the "Curreat Tndex.”

fihe Index is no longer available, the Note Holder will ckbose 2 new index which is based upon
comparable information. The Note Holder will give me notice of this chaies.

(<) Calculation of Changes

Betore cach Change Date, the Note Holder wiil caleulale my new intezistiate by adding Two ang Thrse-

pere2nthfe poings 210y, "the Margin®, 1o the Current Indelc. The Nute Holder will then

round the result of this additen 1o the ncarest one-cighth of one percentage poinl (L 12550), Subjedd Lo the
limitations in Scction 4{13) helow, this rounded amount will e my new interest rate aandl the pext Change Date,
The Note Hotder will then determine the imount of the monthly payment that won ld be safficient (o

repay the unpaid principal that Tam expected 1o owe at the Change Date in full on the Macaaty Bate at my new
interest cate in substantially cqual payments. The resuit of this calenlation will be the sov amoount of my

muonthly payment.

in Limits of luterest Rate Changes
The interest rate T oam requircd ro pay at the first Change Date will not be greater than
6.7508 7 orless than 2.7500 0. Thercafter, my interesi rite will never be

increased or decrcased on any single Change Date by more than two pereentage points (2.00070) from the rate
oF interest | have been paving lor the preceding twelbve (12) months,

There is a fimit of sk percentage poinis (0.00°7 3 on the amount by wltich the interest rade may crcase
or decrease from the intial interest rate over the entire term of the loan. IFa change in the Current Index
wontld otherwise canse the new interest rate (o execed the two percentage points (200%) or six pereentage
points (LEKF7 ) rate adjustment limitations, the unuscd portion of such increase or deercase will not be carried
forward and applicd ¢o change the rate in future years, My interest rate will never be gicater than

10,7500 7, o less than 2.7500 <i, evenif I exercise my option to convert to a fixed rate.

(E) Effective Date of Changes

My new inderest rate will becone effective on cach Change Date. T will pay the amount of my pew
senithly payment beginning on the iest monthly payment dite sfter the Change Date antil the anount ol my
now monthly payment changes again,

8/23/03
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(F} Naotice of Changes
The Note Halder will delives or mail to me a notiee of any changes in my interest rate and the amount

of my manthly paymem before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any gucstions | may
have regarding the aatice. 1) may convert my loan as provided in Scetion § of the Note, the notice will also

inclode the foilowing information regarding conversion on the Change Date:
the Fixed interest rate [ wilf payif T choose to convert my loan ta o fixed interest rate loan,

(H
(i) the anveunt of my new monthly payment st The fixed rate ol interess; aml
(80 the date by which T must excente and deliver to the Note Holder all documents that 1the Noide

Holder sequires be effeet the conversion,

The First bive notices will alse remind me of my option o convert 1o dixed rate on the Tirst day oi any
muonth starting with the Tiest Change Date through and including, the fifth Charge Date, Fmay call the Lender
Nilleen (1S) oF more days before the ficst day of any month it (800) 5339536, 1o give notice of my intestion Lo
excrcive iy option to comverl, as long as the conversion dale is the fird day ol o month between the liest and
filth Change Dates, The information specificd in clnses (1), G and iy above will be given 1o me at that tinme,

H. CONYURSION TO FIXEDR INFEREST RA'TE

ale abvo provides the Borrower an option to convert the adjustable rate loan inte o fixed interest

Thie N
rate loan as [olows:
5. FIXEDUNTEREST RATE OPTION
(A} Otion to Coenvert 1o Fixed Rate

1 have a "Conversion Cption” which 1 ean oxereise if 1 satisdy 1he conditions described in this Scetion S(A) and |
am ot in defaull. The vhversion Option is my option to canvert thie inlerest rate Tam reguired 10 pay under
Sections 2 and 4 of the Moy from an adjustable rate to a fixed rate.

The conversion canlwly take plice on the first Change Date or on the first day of cach month
thereafter urtil and incuding theih Change Date. The date on which my interest raie converds from an
acdjustable rate 1o fixed rale is called 15¢ "Conversion Date”

11 wan 1o exercise the Canversian Option, must Biest mect cortain conditions, Those conditions are
that: (i) 1 must give the Note Holder doricd thag 1 am doingg sa ot Beast fllecn {15) days belore the Conversion
Dyate: (b)) on the Conversion Date, T oamaant in defoukt under the Note or Sceurity Instrument; {¢) by the
Conversion Dale, Emust pav the Nate Holded sovonversion fee of $250.00; and (1) T must sign and give the Note

Holder any documents the Note Hofder requices o6 effect the conversioa,

t) t alendation of Fixed Rate
My new, fixed interest rate will be cqual to fae she Federal National Mongage Association’s required

Net Yield lor thirty vear, fixed rate mortgages covered by sixty (64)) day mandatory delivery
commilpents that was in etfect as of the date Torty-five (357 days before the Conversion Date, plus Dive-cighths

of one pereent (00623073 (or seven-cighths of one peredn [URTS5E] i the original Toan amount is over

203.150.00 on i single family home, or il the property’ i/ cooperative apartment, or one and one-cighih
11,125 ) on al) luans ever $1 miltion and up to $1.5 million, ordyae and three cighths pereent |E3757 ] on al)
loans over $1.5 million) rounded to the nearest one-cighth of one prrecnt (0.1257),

Information abaut this Net Yield is avartable through the reder-0National Mortgage Association, 300
Wisconsin Avenue, NW., Washington, [D.C, 20016, 16 this required Neo Yicld is not available, the Nowe Holder
will choase i new index which is basced upon comparable information 10 act/omine the fixed interest rate,

1) Petermination of New Paymoent Amonnt

15 1 choose 1o exercise the Conversion Option, the Note Haolder wile dltermine the amount of the
monihly payment that would be sufficient to repay the unpaid principal |am expldledto owe af the Conversian
e o Tulf on the matunity date at my new fixed interest re in substantinlly cguad pavinents, The resualt of this
videnlition will be the new amount o} my monthly payment. Beginning with iy first svonth!e payrocean alter the
Conversion Date, 1 will pay the new amaount is my monthly payment uatil the maturity dade.

C. TRANSFER (0 THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Sceurity Instrament is amended to read as follows:
(A) Until | exercise my Conversion Option under the conditions stafed in Scctio 7 of the Note,

Uniform Covenant 17 shalt be as Follows:

Trimster of the Property or i Benefical Intereat,

1 all or any part of the Property or any iverest in it s sobd or translerred {or i o benelicial
interest is sold or tramsferred) withouwt immediate payment in Folb of ol sums secared by this Sceeuriiy
fastrument, Lender may call all such swms immediately due and payable,

If Lender exercises this right, Lender shall give Borrower natice of aceeleration. The nnlice
shall provide a period of pot less than thirty (30) days from the date the notice is delivered or mailed
within which Borrower must pay all stims seceured by this Scenrity Instrament. 11 Borrower lails 1o pay
these sums prior o the expiration of this period, Lender may invoke any remedies permiited by this
Scenrity Fostripment without further notice or demand on Borrower.

Lender shall not exercise this rigit ifr (a) Bonower causes to be submilted 1o fender
information required by Lender to evaluade the intended transferee as i a pew loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the foun assumption and that the risk of & breach of any covenant or agreement in this Sceurity
Instrument is aceeptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition

1o Lender’s consent to the kem asstmpiion. Leader may also require the transferee o signan

assumpiion sgreement that is acceptable 1o Lendey and that obligates the trassferee to keep all the
promises and agreements made in the Note and in this Seevority lustrument. Borrower will continue 10
be obligated under the Note and this Sceurity Instrument unless Leader releases Borrower in writing.
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(1) 11 exercise my Conversion Ogtion woder the conditions stined in Section S of the Note,
Uniform Coverant 17 described in (A) above shall then cease to be in effect, and Lindform Caovenant

17 shall instead be as Tollows:

I all or any part of the Property or any interest in it s sold or sransferred for il a bencelicial
imterest is sold or translorred) withowt immediste payment in fwdl of afl sems seeured by this Scoenrity
Fastrament, Lender may call all such sums immediately due and payahle.

1§ Lender exercisea this right, Lender shall give Boreower notice of acecleration. The motice
shadl provide a period of not less than thirty (30} days from the chiste the aotice is debivered or mailed
within which Borrower must pay all st sceneced by this Scewrity Tnntrament. if Borrower fails 10 pay
these sunts prioe do the expirabion ol this period, Leader may invoke iny remedies permiticd by ihis
Seensity Instrument withont further sotice or aemand on Borrower,

EFFECTIVENESS OF PROVISIONS
Upon Barrower's defivery of Uie exceuied documicats required by the Note Holder 1o elfect conversion
toan fixed interest rate, Section {A) above shall cease to be elfeetive.

BY RIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this
Adpastable /Convertible Rate Rider.

- o /
[Seml] L XN - 27‘/} ] J“*"f/" 7

-Borrower | BRIAY L CutHAN o’

[Seal]

7 L
s il i

Horrower  CATHLEEN MCVEF Tug/CUSHING Ky
£

|Seal)

-Borrower

[Sui)

-Borrower

MA32-8
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