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. INDEPENDENCE ONE MORTGAGE CORPORATION
A MICHIGAN CORPORATION e e e . . )
y i i ‘: i ’ Lo [
\‘\Y 5241 FOUNTAIN LRIVE, SUITE A B3 EC 16 P 1 08 03032713
W\ CROWN POINT, IN 46307-1088 .
LOAN NUMBER: 3500452

&\\‘j [Rpace Abeve Thia Line Por Recording Dota)

o MORTGAGE |

e THIS MORTCAVE ("Security Instrument”) is given on DFCEMBRR 6TH , 1993

\v‘)\‘l The morigagor is ¢dJL STELMASZEK, A DIVORCED MAN, NOT YET REMARRIED

| O ("Boctower”). This Security Instrument ia given 10
: INDRPENDENCE ONE MORTOAGAZORPORATION, A MICHIOAN CORPORATION ,
7 which is organized and existing unde uie laws of MICHIGAN . & whose address is

‘\J\ 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

AN ("Lender™). Bormower owes Lender the principal sum of

EIGHTY EIGHT THOUSAND ONE HUNCRES, AND NO/100
f')b Dotlars (US. § 68,100.00 ). This 4cov is evidenced by Borrower's note daled the same date &x this Security

i}\\ Instrument {"Note”), which provides for monthly paymests, with the full dobt, il not paid carlicr, due and payablc on
A JANUARY 18T, 2024 . Thiz Security Intrument securos (0 Lender: (8} the repaymeni of the debt evidencod
I\ by the Note, with interest, and afl renowals, extensions and nwod fications of the Noie; (b) the paymcat of all other sumas, with
(v.\ inicrest, advanced under paragraph 7 1o protect the security of th Security Instrument; and (c) the performance of Bormower's
& covenants wd agreements under thia Security Instrument and the Nuw: For this purpose, Borrower does hereby mongage,
\# grant and convey 1o Leader the following described propesty locaied in
,\\:

CooK County, Hinois:

X LOT 19 IN PASQUINELL’S LANSING GREEN, A SUBDIVISIUN O7 THE SQUTH 13
ACRES OF THE NORTH 27 ACRES (EXCEPT THE WEST 215.65/¢TRT OF THE SOUTH
260.45 FEET THEREOF) OF THE NORTH WEST 1/4 OF THE S0UT. WEST 1/4 OF

\\} SECTION 5, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THI'®D PRINCIPAL
o MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTEREDL IN Tl GFFICE QF
¥ THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINDIS OF MAY b, 1371 AS
d, DOCUMENT NUMBER 2555744, IN COOK COUNTY, ILLINOIS.
MR
A c -
\ -
&
S
TAX ID: 33-05-303-019 DY)
b -
(o8
which has the address of 3408 EAST 1918T STREET ¢ LANSING p
{Stroet] {City} -
Illinois 60438 (-W mn];
[Zip Codo|
-- 8i Family -- Fanale Mae/Freddie Moc UNIFORM INSTRUMENT |
!k%{ﬁgl‘s“wéngle amily -- Fana R Form 3014 %90 (page | of 5 peges)
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for the periods that Lender roquires. The insusance carier providing the insurance shuil be chosen by Borrower subjoct &
Lender’s approval which shall not be unrcasonshly withheld, 1€ Borrower faifs W maitiain coverage deacribod shove,
Lender may, st Lender's option, cbwin covorge W protoct Letkler's rights In the Property in accordance with paragraph 7,

Al insurance policics and rencwals shall be acceptabie to Lender and shall include a standard mongage clause. Lender
shall have the right i hold the policiey and renewals. If Lendber requires, Botrower shall promptly give (0 Lender all receipts
of paid premiuray and rencwad notices. In the ovent of kom, Borrower shal! give prompt nakice 10 the inswance carvier and
Lender. Lendor may make prool of loss if not mada prompily by Borrowor.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 10 resioration or sepair of
tic Propesty damaged, if the resloration or repalr is economically feasible and Lender's security s not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the inmirance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or oot then due, with any excess pald W Borrower. If
Bomrower abandons the Property, o does not angwer within 30 days a notice from Lender thal the snaurance carrier has
offcred to setle a claim, then Lender may collect the insurance proceeds. Lender may use the procoeds (o repair or restore
the Property or o pay sums socured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice 2 given,

Unless Leader and Borrower nlherwise agrec in writing, any application of proceeds to principal shall noc extend or
postponc the due Zap of the monthly payments referred to in paragraphs ) and 2 or change the amount of the payments. Jf
undor paragraph 21 th. Property is acquired by Lender, Borvawer's right w any insurance policies and proceeds resuling
trom diunage k the Priopusty prior & the acquisition shadl pasy 1o Lesder W the eatent of the sums sccurcd by this Sccurity
Instrument urumediately pr: o the acquisition,

. Occupancy, Preservath.a, Muintenance and Protection of the Properly; Borrower's Loas Application;
Leaseholds. Bomower sholl Gooany, establish, and use the Property ax Borrower's principal residence within sixty duys
aller the exocution of this Secunty In=zument and shall continue to necupry the Property as Borrower's principal residence
for al icast onc year afwr the date W occupancy, unless Lender oterwise agrees in writing, which consent shall not be
unrcasonably withheki, or unless extenuating <ircusxances exist which are beyond Botrower's coatrol. Borrower shall not
destroy, damage vr impair the Propesty, aliw tic Propenty o deiorlorale, o commit wastz on the Property. Borrower shall
be in default if any forfeiture action or procooding, whether civit or crimind, is begun that in Lendor’s good faith judgment
could result in forfeiture of the Property or olviwise meterially impair the lion created by this Securily Instrumoent or
Lender security interest. Borrower may cure Such s-w2anlt and reinsiate, 8t provided in 18, by cauving the action
or proceeding to be dismissed with 8 ruling that, in Lander's good faith delcrmination, precludos forfciicre of the
Borrower's inlerest in the Propesty or ollier materlal imp: irment of the Yiea created by this Security Instrument or Lender’s
sccurily inicrest. Borrower shali also be in defaull if Borrowe:, during the loan application process, gave materially false or
inaccurale information or sislements 1o Lender (or failed to piovide Lender with any malerial information) in connection
with the Jaan evidenced by the Note, including, but not limited s, reyresentations conceming Bormower's occupancy of the
Propesty as a principal residence. If this Sccurity Instrument is on a kus7:sold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires foe tite to the Property, the Jesseso’d and the foe tile shall not merge unless Lender

agrees 10 the merger in writing.

7. Protection of Lender’s Rights iv the Property. 1 Borrower fail: o a&sform the covenanis and agreements
contained in this Sccurity Instrument, or there is @ legal procesding that may s”avificantly affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probate, for condesmnation or forsir.s or 10 enforce laws of regulations),
then Lender may do and pay for whatever I8 necossary (o protoct the value of the wopeny and Lender's rights in the
Propesty. Londer's actions may include paying any sums sécured by 8 Hen which has priority oves this Security Insirument,
appeating @t court, paying reasonable aunmeys’ fecs and enibring on the Property W make repains, Although Lender may
take acuion wsder Lhis paragraph 7, Lender does not have 1 do %0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brsicwver socured by this
Security Instrument. Unless Bosrawer and Leader agree to other texms of payment, these amounts o7l bear interest from
the datc of dishurscinent a1 the Note rate and shall be payable, with interest, upon nolice from [eader 10 Borrower

requesting payment.
8. Mortgage Insurance.  If Lexder requiced morigage insurwnce a8 @ condition of making he loun sccured by this
Security Instrument, Borrower shall pay the premiums required (o maintaln the morigage insurance in effoct. If. for any
reason, the mortgage insurance coverage requised by Lender lapses or ccases 10 be in effect, Borrower shall pay the
promiums required 1o obtain coversge substantially equivalent fo the morigage insurance previously in clfect, & & cost
substansially equivalent o the cost 10 Borrower of the maorgage insurance previously in effect, from an glternate mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lendor cach month 2 sum oqual 10 onc-twelfth of the yearly moryage insurance premium being paid by Borrower when the
inswance coverage lapicd or ceasod o be in effect. Lender will accept, use and retain these payments as a loss rescrve in
Loy of mosgage insuwance. Losk reserve paysicots may no longer be required, il the oplon of Lendes, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an inswer approved by Lender
again becomes availablc and is oblained. Borrower shall pay the premiums required to maintain morlgage insurance in
affect, or W provide a logs rescrve, until the requirenwent for morigage insurance ends in accordance with any writien
agrecinent between Borrowes and Lender or applicable law.
9, Inspection.  Lender or its agent may make reasonable entries upon and inspeciions of the Propenty. Leder shall
give Borrover notice & the time of or prior (0 an inspection specifying reasonable cause for the inspection.
10. Condesanation. The procecds of any award of claim (or damages, direct of consequcntial, in connection with
Form 3014 %90 (page 3 of 6 pagesr)
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applicabic law may specify for reinsiatement} before sale of the Property pursuant 1o sny power of sale contained in this
Socurity Instrument; or () couy of a judgment enforcing this Security Instrument. Those conditions are that Borrowor: (a)
pays Lender all sums which then woukd be duc under Lhis Sccurity Instrument and the Nowe as if no accelersdion had
occwred; (b) cures any default of any other covenans or agroements; () pays all expenses incurred in enfoscing this
Security Instrument, including, but nat limited o, reasonable atiomeys' fees; and (<) takes such action es Lender may
reasonahly require tr assure that the dien of this Security Instrumnont, Londer's righty in the Property and Borrower's
obligation 10 pay the sums securod by this Security Insirument shall continue unchanged. Upon roinsiaiement by Botrowes,
this Security Instrument and the obligations secured herchy shall remain fully effective s if no acceloration had occurred,
Howcver, this right w reinstate shall not apply in the case of acceleralion under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial inlcrest in the Note (logesher with this Socurity
Insirument) may be 30l one or more tines without prior potice 10 Borrower. A saiz may result in 8 change in the entity
(known as the “Luan Scrvicer™) that collects monthly payments due under the Note wix this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrclated to & sale of the Noie. If there in & change of the Loan Servicer,
Botrower will be given writter. notice of the change in accordance with paragraph 14 above and applicable law, The notice
will statc wbe name and address of the new Foan Servicer and the address 0 which payments should be made, The notice
will also contaip @iy other information required by applicable law,

20. Hazurdous Substgnces. Borrower shall not cause of permii the presence, use, disposal, storage, or relcase of any
Hazardous Substaixrs on or in the Property, Borrower shall not do, nor aliow anyone else © o, siything affecting the
Property that is in viGiaion of any Environmental Law, The preceding two senteaces shal! not apply 1o the presence, use, or
sorage o the Propeidy o/ small quantiics of Hazardous Subsiances that wre gencrally secognized o be appropriate W
normnal residential uscs gnd ' pecintenance of the Property,

Borrower 3ba)) prompily give Lender writicn nolice of any mvestigation, claim, demand, lawsuit or other action by any
govemmental or regulatory ageny or privale panty involving the Property and any Hizardous Substance or Envisonmental
Law of which Borrower has actual knowikdge. I Borrower Jearns, or is nolificd by any govemmental or regulalory
authority, that any rcmoval nr other roseuiation of any Hazardous Substunoe affecting the Property is neccssary, Borrower
shall promptly take all nocessary remedial acricnis in accordance with Environmental Law.

Ag used in this paragraph 20, "Hazardoos Substances™ are those substances defined as oxic or hazardous subsiances by
Environmental Eaw and the following substancs' gasoline, kerosene, other flammable of toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, maicrials containing asbesios or furmakichyde, and radioactive maicrials, As
uscd in this paragraph 20, "Environmenlal Law”™ mvicns federal laws and laws of the jurisdiction where the Property ls
located that relaic to ncalth, safety or environmental protection.

NON-UNIFORM COVENANTS, Bommower and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrgwer prior (o accelerstion following Borrower’s
breach of any covenant or agreement In this Security fnstruraert (but not prior to ucceleration under paragraph 17
unless upplicable law provides otherwise}, The notice shall spec¥y: [a) the default; (b) the gction required (o cure the
default; (c) a date, not less than 30 duys from the date the notice i’ g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or befure the date “zecifled in the motice muy resull in accelerstios
of the sums secured by this Security Instrument, forecksure by judicii¢ proceeding and sale of the Property. The
notice shall furtber inform Borrower of the right to reinstate after scoedirstion and the right to assert in the
fureclusure proceeding the monm-existence of a default or sny other deftav of Borrower W0 acceleration and
foreclysure. If the default is not cured on or before the date specified in the not'e, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument wibcut further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled (o vollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasucbie sttorneys’ fees and

costs of titke evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shud wlease this Security

Instrument without charge W Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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