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3 {Space Above This Line Far Reccrding Data) A ’(
THIS MORTGAGC /"Securlty insirumnnt”) ja givenon Decamber 8, 1933 . The morgagor is
Javid £ Pasguinedly and Diana ) Pasfguinally, Hucbhand and Wife
: ("‘Borrower”).
v, This Security Instrument i8 gizeiito  Bevar by Bank,
"An |1 Cerp.. ts successars hAfor assipns ) .
which is organized and existing uncerthelawsof State of 1ilinois , and whaose address is
g811 West 159th Street, Gcland Hills, 1L 60477 ("Lendar").

-~

Borrower owes Landor the princlpal suwof” Two Hundred Kinely five Thousand Dollars and no/ifid
Lollars (US. $ 295,000 00 ). This dabt is

o
~ avidenced by Borrower's nota dated the samn date as this Security Instrument ("Nota®), which provides for monthly
{\ paymants, with the fuli debt, if not paid eantier, de ind bayable oni e nunry 1, 2024 . This Security

Instrument secures to Lender: (a) the repayment of the d/ebt evidenced by the Nate, with interest, and all renewals,
extensions and madifications of the Note; (b} the payr.2nt of ail other sums, with interes!, advanced under paragraph 7
10 pratect the security of this Security Instrument; and (¢) tha performance of Borrawer's cavenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dees hereby mongage, grant and convey to

L ender the follow:ng described property located in CCOK

County, Hlinais:

LOV 42 IN WILLIAM'S RESUSODIVISION OF PARTS OF BYCEKS 1Y & 12 OF EAST HINSDALT
AND WESTERW SPRINGS RESUBDIVISION OF PART OF LaYf/MINSDALE [N SECTION &,
TOWNSH1® 18 NORTMH, RANGE 12 EAST OF THE THIRD PRUACTPAL WERIOLAN, 1N (DOK
COuUNTY, TLLINCIS.

TAK NUMBER:  18-U6=400-009-0000

<
(o
(o
(s
[ o
a]
<
which has the address of 4345 Hampten Road , Western Springs .
{Btrest] {Ciwy}
Mingls 60558 {("Froperty Address”);
j&ip Code| '
TOGETHER WITH ali the improvaments now or hereafter eracted on tha property, and all easements, my

appurtenances, and fixtures now or horeatter & part of the property. Al replecements and additions shail also be
covered by this Security Instrument. All of the forpgoing Ia refarred *o in this S8acurity Instrurmant aa the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excapt for encumbrances of racord.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,
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All insuranca policies and renewals shall ba acceptable to Lander and shell Include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lander requires, Botrower shall promplly give to Lender
all receipts of pald premiums and renewa! notices. In the avant of loss, Borrower shall give prompt notice to the
insurance carrier and 1.ender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower oiheswise agres In writing, Insurance proceeds shall ba applied to resloration or repair
of the Property damaged, if the restoratlon or repalr s economically feasible and Lenler's securlty 1o not lessoned. !mm
restaration of rapalr is not economically feasibla or Lender's security would ba lessenad, the insurance procesds shall
he applied to the sums secured by this Securlty inatrument, whather or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answar within 30 days a notice from Lender thal the insurance carrier
has offered to seitle a clalm, then Lender may collect tha Insurance proceeds. Lender may use the proceads to repalr
or restora the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30-day perlod

will begin when the notice Is given.

Untoss Lendor.and Borrawer otherwlse agrec in writing, any application o! proceeds to principal shall nol axtend or
postjont the due date.of the monthly payments relarcd 1o In paragraphs 1 and 2 or change the amount ol the
payments. i under parzgraph 21 the Property is acquired by Lender, Borzower's right to any Insurance policles and
proceeds resulling frora Zamage ta the Praperty prior to the acquisifion shall pass 1o Lender 1o the extent of the gums
secured by this Securitydinstiment immediataly prior to the acquisition.

8. Occupancy, Preservatie:, Maintenance and Protactian of the Property; Borrowei's Loan Application;
Leasaholds. Borrawer shall occupy, establish, and use the Praperty as Borrower’s principal residence within sixty days
aher the execution of this Securitvmstrument and shall continue to occupy the Propenty as Borrower's principel
residenca lor at least one year after the date of accupancy, uniess Landar oiherwise agrees In writing, which consent
shall not be unreasonably withheld, or Urilsss extenuating circumstances exist which are beyond Borrower's contral,
Borrower shall not destroy, damags or impalr ihs Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any furfaiture action or proceeding, whether civil or criminal, Is begun that In
Lender’s good faith judgment could resuit in forfaitra of the Property or otherwise materially Impalr the tien created by
thls Security instrument or Lender's securlty intarect. Loirowar may cure such a defaull and reinstate, as rovided In
paragraph 18, by causing the action or proceeding to'ca dismissed with a rufing that, In Lendar's good ailh
detormination, precludes forfeiture of the Borrowaer's interest It the Property or other materlal impatrment of the llen
created by this Security Instrument or Lender's security Interag?. Borrower shall also ba in default It Borrower, during the
loan application procoss, gave materlally falsa or inaccurate i mation or statements to Lendar (or falled to provide
Lender with any material infarmation} in connaction with the loai. avidanced by the Note, Including, but not limited to,
ropresentations concerning Borrower's occupancy of the Property a3 mrineipal rasidanca. If this Sacurity Instrument is
on a leasehold, Borrowar shall comply with ali the provisions of the lag4a If Borrower acquires fee title to the Propenty,
the leasehald and the fee titls shall not marge unless Lender agrees tothia morgar in writing.

7. Protection of Lender's Rights in the Property. !f Borrower falls to parforr the covenants and agreements
contalned in this Security instrument, ar thare Is a legal proceeding that may sign'icantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfelturs or 1o enforce laws or
requlations), then Lender may do and pay for whataver is necessary to protecl the valic-of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums sacured by alier, which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and enlering o the Propenty to make
repairs. Although Lender may take action under this paragraph 7, Lender doaes not have to dt¢ so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Beirorwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payrment, these amcur.# shall bear
interest from the date of dishbursement at the Note rate and shall be payable, with intereat, upon notica from Lander to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance s a condition of making the ioan secured by this
Security instrument, Borrower shall pay the premiums tequired to maintain the mongage Insurance in effect. Il, for any
reason, the mortgage Insurance coveraga required by Lender tapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantialty equivaient 10 the mortgags insurance praviously in effect, at a cosl
substantially equivalent to the cost to Borrower of the montgage insurance previously in effact, (rom an alternate
morigage insurar approved by Lender. i subsiantially equivalent mortgage insurance coverage s not avallable,
Borrower shall pay to Lender pach month 1 sum equal to one-tweltth of the yuarly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be it effect. Lender will accept, use and retain these
payinents as a toss reserve in lieu of rorlgage insurance. Loss reserve paymenis may no tonger be required, at the
option of Lender, it morntgage insurance covarage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and s cbtained. Borrower shall pay tha premiums required 10
malntain mentgage Insurance in effect, or to provide a loss reserve, until the requirernent for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicaile law.
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. UNOFFICIAL CORMe

secured by this Security Instrument. Howaver, this option shall not be exercised by Lehder if e)(ercts/e Is prohiblted by
federal law as of the date of this Security Instrument,

if Londor exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provids 4 period
of not less than 30 days from the date the notice ie dalivered or malled within which Borrowar must pay all sums secured
by this Security tnstrument. it Borrower falls o pay thesa sums prior to the expiration of this pariod, Lendar may invoke
any remedies permitted by this Security Instrument without furthar notice or dernand on Borrower,

18. Borrowe:'s Right to Reinstate. f Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prlor to the earller of: (a) 5 days (or such oiher period
as appiicabie faw may specify for relnstaternent) befora sale of the Property pursuant 10 any power of sale contained in
this Security Instrument; or (B} antry of a judgment enlforcing this Secutity Instrument. Those rondhions are that
Borrowar: (a) pays Lender all sums which then wauld be due undor this Security nstrumant and tha Note as if no
acceloration had occurred; (b) cures any default of any othor covenants or agreemants; (c) pays all expanses incurred
in enfarcing this Secunty Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takas such action
as Lender may reasonably requirg to assure that the fien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shalf continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the abligations secured hereby shall remain lully effective as if
no acceleration had nncurred However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Chunc 2 of Loan Servicer. The Note or a partial interest in the Note (together with this Securlty
Insirument) may b sold une 31 more times without prior notice to Barrower. A sale may result in a change in the entity
{(known as the "Loan Servicer') that caliects monthly paymants due under tha Note and this Securlly Insirument. Thare
also may be one or more changas of the Loan Servicer unralated 10 a 3ale of the Note. if thera is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law.
Tho natice wilt state the name and adcress of the new Loan Sarvicar and the address to which paymants should be
made. The notice will alsa contain any otier Infarmation required by applicable law.

20. Hazardous Substancos. Borrower shall act cause of permit th prosonce, uso, disposal, starige, or relbase of
any Hazardous Substances on of In tho Propeny. Eorrower shall not do, nor allow anyone olse 1o do, anything atfacting
the Property that is in violation of any Environmental Lav.. The preceding two sentences shall not apply 10 the prosence,
use, or storage on the Proparty of small quantities of Hizardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenance i ihe Property.

Borrower shall promptly give Lender wrilten notice of aivy sivestigation, claim, demand, lawsult or ofhar action by
any governmental or reguiatory agency or private party involvingine Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. i Borawer learns, or Is notified by any governmentat or
regulatory authorlty, that any removal or other remediation of any Heza-dous Substance alfecting the Propenty Is
necessary. Borrower shall promptly take all necessary remedial actions by 2ccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substesices defined as toxic or hazardous
substances by Environmental Law and the following subsiances: gasoline, kerosune, othar flammable or loxic
petroleum products, toxic pesticides and herbicicles, volatile solvents, materials ©ortaining asbestas or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" maain teeral [laws and laws of the
jurisdiction where the Property is located that refata 1o health, salety or environmentas preiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as'tcllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ullowing Borrower’s
breach of any covenant or agreement In this Security Instrument (but nof prior to accelerasisn under paragraph
17 unless applicable law provides otherwise). The notice shall specify; {a) the default; (b) thx »ction required to
cure the default; {c) a Gate, not [ess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specitied in thi notice may
resuft in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 10 reinsiste atter acceleration and the
right to assert in the foreciosure proceeding the non-exisience of a default or any other defense of Borrower to
acceleration and foreclosure. If the default Is not cured on or before the date specitied in the notice, Lender at its
eption may require Immediate payment in full of )l sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shail be entitled to coliect all
expenses incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to.
reasonable attorneys’ fees and costs of tile evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instryment without charge to Borrower. Borrower shail pay any racordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propany.
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ADJUSTABLE RATE RIDER

(1 Yenr Treasury fndex - Rate Capy)

TEHN ADIUSTARLE RATE RIDER is macde this Eth dayof December 19 93 , uand
is incorporated inte and shall he deemed fo amend and supplement the Maorigage, Deed of Trust or Scourity Dered (the "Securily
Instrement”) of the same date given by the undersigned (the "Bomower”} (o secure Bomrower's Adjusteble Rate Note (the "Note”)

2 Beverly Bank, an Hlinois Corporation, is suceessors and /or nssigns

(the “Lender”) of the same date and covering the propenty deseribed in the Sccunity fastrument and located ai:

po

23345 Hampton Road, Western Spriergs ., L B0558

{Propey Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR THE CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTERESY
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUNT PAY,

ADDITIONAL COVEAENANTS. fir addition to the covenants and agreemients made it the Sceunfy fastrument, Borrower and
Lender further covemn ond agree as folfoss:
A. ADJUSTABLE RAYEAND MONTHLY PAYMENT CHANGES

The Note provides fociptimitial interest rate of B.E?25H0 Y The Note provides for changes in the wdinstable
wnterest rute and the momthls plymients, ax follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The Adjustable interest raie P wild puay may change on the first day of Jasuary 1, 2001 , @nid on that
day every 12th month thereafter, Each Jdate o which oy adjustable interest rate coudd change is called a "Change Date.”

(B} The Index

Beginning with the firse Change Date, mey adiustable rate will be based on an index. The “Index” is the weekly average
vield on United States Treasury securities adfusted 1 a donstant maiurnity of f year, as made available by the Federal Reserve
Board. The most recent Index figure avaitable as of tie/date 45 days hefore cach Change Date is catled the “Current Index.”

If the Index s ne fonger availabie, the Note Holderwi% choose a new index which is based wpon comparable information.
The Note Holder will give me notice of tis choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calcaalte my el interest rale by adding
Twa and Three / Quarters percentage poiats’(. ¢ . 1 5% %) te the Current Index. The

Note Holdder will then round the result of this addition so the nearest enc/eigl percenluge point (0.125% ). Subject to the timits
stated in Section 4(0) below, this rounded amonnt will be my new interest'reic portil the next Change Pate.

The Note Holder will ther determvine the armoun!t of the monthly payesien il wonld be sufficient o repay the unpald
principal that [ am expected (o owe af the Change Date in fudl an the matusity date Gt my stew interest rate in subistantiolly equat
parvments. The rexnlt of this calewlation will be the vew winant of my monthily pavnient

(D) Limits an Interest Rate Changes

The interest rare T am required to pay at the first Change Date will nof be greater thas 8.6%5%orless
than 4.625% . Thercafter, my interest rate will never he increased or decreased on gny single Change Date by more than
Twao prreentage points {7 . 000 ) from the raie of interest 1 have been paging far in the greceding 12
mionths, My interest rate will kever by greaier than b2 B 2ng,

{E) Effective Date of Changes

My new interesi rate will become effective on each Change Dute. ! will pay the amount of my new mon'hly payment beginning
o1 the Jirst monthly payment dfter the Chunge Bate until the amonnt of my monthly pavmoent changex aguin.

(F) Notice of Changes

The Note Holder witt deliver or mail 1o me a notice of any changes in my adjustable interest rate and the amount of
my monthly paynrent before the offective date of any change. The notice will inchide information reguired By lew (o e given mie
and also the tide and telephone number of a person whe will answer any guestion [ may huve regarding the notice.,

LYLEOE0

MULTISTATE ADJUSTABLE RATE RIDER-Single Family-1 Year Troasury index-Fannie Mao/Freddie Mac Uniform Instrument
Pags 1ot 2 . . Form 3111 03/85
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