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MORTGAGE 2002368475
THIS MORTGAGE ("Security Instrument”) s given on DECEMBER 13 .19 93 The mortgagur is

MICHAEL DEFOREST WALLACE AND KIMBERLY ANN WALLACE, BUSBAND AND WLFE

{"Bmmwvﬁ"!. This Swecanity lnstrumt;nl is glven to (.ITI BANK rbDFRAh SAVINGS BANK - ‘ _ :

which it organized and existing undnr !hu laws of

THE UNTTED STATEG-OF AMERICA . andwhose addressis . o . o oo .
180 GRAND AVENUE, GAKLAND, CALIFORNIA 94612 .. .. .. . . {Londerd

Burrownt nwes Lrndar the principa: sum of U, e e

ONE EUNDRED SI¥ THOUSARD AND 00/ 100

Dollars (115 & 106,000,00 ). Thin dabt Is avidancad by Borrower’s aota ri.ltnrl the sama 1lntn as thés
Sacurity Instrumant ("Note”), which provides 262 monthly payients, with the full debt, it ayt paid aatlisr, dua and payable
on JANUARY 1, 2024 . This lacurity Instrument sacures te Lander: {al the rapayment ol the debt avidenced

by the Note, with interest. and all ranawals, axtarsions and madifications ot thae Note; (b} the payment of all other sums,
with interast, advancod under paragraph T to protnc? s socurity of this Secarlly Instrument, and (el tha parformanes of
Borrawar's covanants and agranmants undar this Sacurity Instrumant and tho Note. For this purpuse, Burrowar dons |
hnreby murtgage, grant and convay to Landar the followin( dasuribad proparty located bn .. . o |

(OoK County, Wiromn
THE NORTH '16 79 FEET OT' '"HL SOUTH 41951 FEET OF THE WEST 78.98 FEET OF

THE EAST 1326.98 FEF™, TOGETHER WITH THL NORTH 10.48 FEET OF THE SCUTH
401.52 FEET OF ‘THE WEST 40.77 FERT OF THY RAST 288.77 FEET, ALL AS
MEASURED ALONG AND PERPENDICULAR TOQ THE SCOTH LINE, OF THE NORTHWEST
QUARTER (1/4) OF SECTTON 12, TOWNSHIP 42 NORWH, RANGE 10, EAST OF THE
THIRD DPRINCTPAL MERTIDIAN,

A0l T-1L RECURB-T 13508

HERR A S A A R A T YA R WV LR ALY

03032.92

$1eh7 % KW N JE AR L DD S Lo
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H2-12-102-129-0000

which has the address of __ 1177 RANDVILLE DRIVE _ . . ... — S,
{3trent)
AL N o e e e — e WHinols _H00GY L
frieyl {2 Coe)

IProperty Address)

TOGETHER WITH alt the improvemants now or hereaftar erected on the property, and all easements, appurtenances, and
fixtures now or hersatter a part of the property. Al replacaments and additions shall also be covered by this Sacurity
Instrument. Al of the foragoing is rafarred 10 in this Security tnstrument as the “Proparty.”

BORROWER COVENANTS that Barrowar is lawfully seised of the estate heraby conveyed and has tha right to mortgags,
grant and convey the Property and that tha Property is unsncumberad, oxoept far anqumbrances of record, Borrower
warrants and will datand ganarally tha title to the Property agsingt all claims and demands, subjact to any ancumbrances of

record.
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Boreawar shall promptly divcharga any Hon which bas priority nves this Security Isstrumant uninse Borrowsr 18] agrans
in writing to the payment of the obligations securad by tha ian in o mannor scenptabla to Landar, (b) contests in goad taeith
the lien by, or datends against anforcamant of the linn in, Ingal procesdings which in the Lander’s opinlon oparata to
pravent the enforcement of the lian, or ¢} secures from tha hoider of the lien an agresment satisfactory to Lendar
subordinating the lien to this Security instrumant. It Lender determines that any part cf the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
sha!) satisty the lien or take onn ar mora of tha actions set forth above within 10 days of giving of notice,

5 HAZARD OF PROPERTY INSURANCE. Borrower shall kaap the improvemants now axisting or haresfter aractad on the
Praparty insurad against loss by tira, hazards includnd within the tarm “oxtended cavarage” and any othac hazards for
which Londer raquiras insurance, including flcuds or fluoding, whathar or aot identified or existing at tha tima tha loan o
made. This insuranca shall be maintained in tha amounts and tor the pariods that Lander roquirst. Tha insurance carrier
providing the insurance shall ba chosan by Borrower subject to Lender's approva!l which shall not be unreaconably
withhald If Borrowar fails to maintain covarage destribod above, Londsr may, at Lander's option, obisin coverage to
prutact Landers tigits in tha Proparty in accordancs with Paragraph 7.

Al insueanca poiielos and ranawalys shall he accapfable ta Landar and shall inchide a staondard murtgage clause. Londor
shall hava tha right t5 hild the policies snd ronawals. 1t Londar vaquiras, Boreawosr shall promptly give 10 Lendne all
racelpts of paid premiuts pnd ranawal naticas. In the avant of foss, Borrowaer shall giva prompt notlce to the Ihsuranee
carrisr and Londar  Lander ri3y maka proof of foss if not made promptiy by Borrowar,

Insurance proceads shall be/apuiiad to restoration or repair of the Proparty damaged i, in Landar's sole detarmination,
tha rastoration of tapair is aconan(=sily taasible and Landar's nncurity is not lnssanad. i tha restoration or rapair is not
aconomically fnasibla or Uander's, sacusity wauld ba fossannd, the insurance proceads shall ba applied o the sums saciaeed
by this Sacurity (nvtrumant, whaethnr e ot then due, with aty axcass pald to Borrowsr. |f Borrowasr shandons the
Proparty, or doss not answar within 30 days‘a notien from Lendar that the insurance carriar has offeraed to wottle a claim,
than Lander may colloct the insurance procecds | endar may use the proceads 1o rapair or 1astore the Proparty or to pay
sums secured by this Security Instrument, whethar0=.not then due. The 30-day period will begin when the notica is given.

Untass Lander and Borrowar ctharwise agres inowriting, any application of proceads to principal shall not extend or
postpone the dua data of the monthiy payments ratarrizd to.in paragraphs 1 and 2 or change the amount of the paymants.
1f under paragraph 21 the Property is acquirad by Lander, (Barrawer’s right to any insurance politios and proceeds resulting
trom damage to tha Peoperty prior to the acquisitinon shalt (pars to Lendar to the axtent of thn sumt sacurnd by this
Security Instrument immadiately prior 1o the acquisition.

6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRCTECTION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION; LEASEHOLDS Borrower shall occupy, sstablish, and Gs. the Praperty as Barrower's principa) residence
within sixty days after the sxacation of this Security Instrumant and siall costinue 1o occupy the Property as Borrower's
principal rosidencn far at Inast uno ysar after the date of occupancy, unlnss Losdar otherwisn agrees in writing, which
consant shall nat be unrpasonably withhaeld, or unless axtsnuating circumstinion exist which ara bayond Borrower's
zontrol. Borrowenr shall nct dastroy, damage or impair tha Proparty, allow tha Propariy 20 detmiorata, or commit wasts on
the Propnrty. Borrower shall ba in defaul! If any forisiture action or procesding, whedhar Civil or eriminal, is begun that in

Lender's good faith judgment could result in forfaituro of the Property or otherwise malerially impair the lien creatad by

this Security Instrument or Lander’s securlty interest. Borrower may cure such a default asid rhinstate, as provided in

paragraph 18, by causing tha action or procsading to ba dismissed with a ruling that, in Lender'z.goid faith detarmination
practudas forfaiturn of the Borrowst's interast in the Proparty or other matorial impairmant i the lion crasted by this
Sacurity tnstrumant ur Landar's securify interast. Barrowar shall alsa ba in delault il Borrowar, during thu tuan application
process, gave materially faise or inaccurate information or statemants to Leader {or fallad to provide Linder with any
material information) in connaction with the loan avidencad by the Note, including, but not limited to. representations
concarning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a lsasshold,
Barrowar shall comply with all the provisions of the lease. 1§ Borrowar acquires fae title to the Property, the leasehold and
the fae titie shall not marge untess Laadar agraes to tha marger in weiting.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrower tails to perform the covanants and agreements
containad in this Security Instrument, or thare is a lagal procasding that may significantly aftact Landar's righfs in the
Property (such as a procaading in bankruptcy, probate, for condemnation or forfniture or to enforce taws or ragulations),
than Lender may do and pay for whatever is nacessary to protect the valua ot the Froperty and Lender's rights [n the
Property. Lender's actions may includs paying any sums secured by a lien which has priority over this Security Instrument,
appearing in courl, paying reascnabin attornays’ feas and paying faes for pariodic inspactions of the Proparty. (n addition
to thase actions Lender may antar on the Property to make rapairs, thange locks, raplace or board-up doors and windows,
drain pipes, sliminate building code violations or dangarous conditions, turn utilities on or off, or undertake whatovar else
i5 hacessary to protact tha valus of the Property and Lendar's rights ir the Property. Although Lender may take action

undesr this paragraph 7, Lander does not have to do sc.
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13 LOAN CHARGES If the foan sacurnd by this Securlty Instrument Js subjact to a law which sots maximum lnan

chatgns. and that taw is finally interprated so that the intorast or othar doan chorgss colloctad or 1o ha collected in

connnction with the loan axcoed the parmitted limits, then  lal any such ioan chargn shall ba reduced by the smpunt

nacassary to raduce the charge to the permitted limit; and (b any sums already collactad fram Borrower which axcanded

parmittad limits will be rafunded to Borrower. Lender may choosa to make this rafund by reducing tha principal owed

under tha Note or by making a direct payment to Borrowar. i} a refund raduces principal, the reduction will ba treatad as

a partial prepaymaent without any propaymant charges under the Nots
14, NOTICES. Any notice to Borrowsr provided for in this Sacurity instrument shall be given by parsons) delivary or by

sanding it by (it Fient clans mall postages prapaid, or i) prapatd ovarnight dalivary sarvice, or {illl any simHar commaon or
private carrier ar dnlivery mathod ganarally acceptod in the locality whorn tha Property is located, uniess applicabla law
requirey uss of anothor mathod. The notica shall be diracted to the Propesty Address or any othar addrass Borrower
designatas by notlce to Lender. Any notice to Landar shalt be given by first class mail postage prepaid to Lander's addross
statod harain or any uther address Landar dasignates by notice tc Borrower. Any notite pfovided tor In this Socurlty
Instrumant shall Ko gaamad t have baan piven ta borrowar ar Lendar whon givan as provided in this paragraph.

16. SEVEHABILITZ In tha ovant that any provision or clsuse of this Security instrumant or the Note conflists with

spplicabln law, such conllict shall not affect other provisiuns of this Sacurity Instrumsnt or ths Nota which can ba given

aftact without the conflicting provision,  To 1his and the provisions of this Sacurity fnstrument snd the Note are declarad

to be soeverable.
16. BORROWER'S COPY. Barrswer shall be givan one duplicate of the Note and of this Sacurity Instrument.

17. TRANSFER OF THE PROPELTY OR A BENEFICIAL INTEREST IN BORROWER. |f all or any part ot tha Proparty or any
interest in it is sold or transfarred (07 if a benaficial intarast in borrowor is sold or transfarred and borrower is not a
natural por,on) without Lender's prior we'itan consant, Lander may, at its option, raquire immediata paymont in {ul| of all
sums sacured by this Security Instrument. Fowever, this optiun shall not ba exercised by Lendar If exercisa is prohibited
by federal law as of the aate of this Seeurity ins*iument.

If Lander axarcisas this option, Lendar shall givo Rorrower notice of acceleration. The notice shall provide a period of
not Iass than 30 days from the date 1he notice is deiivarad or mailed within which Borrowar must pay all sums securad by
this Sacurity Instrument. If borrowar fails to pay thase sumsnrior to the expiration ot this period, Landar may invoke any
ramadios parmitted by this Sacurity instrumant without fuithar notice or demand on Barrawar.

18 BORROWER'S AIGHT TO REINSTATE. (f burrower muaty cartain conditions, borrowar shall have tha right to hava
anforcemant of this Security Instrumant discontinued? at any timd pricr 1o the sarlior of: [a) 5 days {or such other pariod as
applicable law may spocify Tor roinstatement] befora sale af tha Proparty pursuant to any powar of sale contained in this
Secutity Instrument. or (bl antry of a judgmant anforcing this Socurity Initrument. Those conditions ara that Horrowar: (al
pays Lander ail sums which then wculd be dus under this Saecurity Instrurisit and the Nota as if no acceleration had
occurrad; i) cures any delault of any other covanants or agreemanis; (c) nays il expanses incurrad in anforcing this
Sacurity Instrumant, including, bul not Umitad to, reasonable attorneys’ faas,“2ad (d) takes such acticn as Lander may
reasonably raquirs to assurs that tha tian of this Security Instrumant. Landar's righ®s in the Property and Borrowaer's
obligation to pay the sums secured by this Secerity Instrumant shall continue unchanged. Lipon reinstatement by Borrower,
this Security Instrument and the obligatians secured haraby shali remain fully effective ad (¥ no accelaration had occurrad.
Howevar, this right to reinstata shail no' apply in the case of accelaration under paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interast in the Note
Instrumant) may ba sold ons or mors timas witheut prior notice to Borrowar. A sale may rasult ir”a/change in tha oplity
{known a5 thn “Loan servicar”) that collacts monthly paymants due undar the Note and this Security Instrument. Thers also
may ba ona or mors changes of the Loan Servicor unrafatad to a site of tha Note. If there is a change of the'Loan Servicer,
Borrawsr wil) be given writter notice of the hange in accordance with paragraph 14 abave and applicabla law. Ths notice
will state the nsme and address of the new Loan Servicer and the address to which payments should be made. The notice

“opithar with this Security

will also contain any other information requirad by applicable law.

20. HAZARDOUS SURSTANCES. Borrowar shall not cause or permit the prasance, use, dispusal, starags, or release of
any Hazerdous Substancas on or in the Proparty. Boreower shall not do, nor allow anyons elsa o do. anything affscting the
Praparty that is in violation of any Environmental Law. The praceding two sentances shall not apply to the presoncs, uso,
or sturage on the Property of smait quantities of Hazardous Substances that ara gannrally racognized to ba appropeiata to
normal rasidential uses and ta mainterance of tha Proparty.

Borrower shall promptly give Landar written notice of any investigatton, claim, demand, lawsuit or other action by any
govornmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law ol whith Borrowar has actual knowlndge 1 Borrower learns, or is notifind by any governmental or ragulatory
authority, that ary enmnval of other remadiation of any Hazarduus Substance affacting the Property is nacessary. Borrowar

shal) promptly take all nacessary tamedial actions in aceordance with Environmantal Law.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 131TH  day of DECEMBER B
T4 . and is Incorporated into and shall ba deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed {the “Security Instrument’l of the same dnte, glven by the undersigned {the
"Borrower”} to secure Borrower’'s Noto to

CTTTRANYK, FEDERAL SAVINGS BANK

i{the “Lender*) of the same date and covering the Property described in the Security Instrument and
focated it:

1177 RANDVILLE DRIV, PALATINIE, LLLINOLS 00/

(8r efuanr by Frblr wun )

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facitities, as described in

THE COVERNANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Decjaration®).

The Property is a part of a planned unit develcpment known as
CUNMNINGI1AM COURTS

(Hade GF PYannEi] LHEE T Pz Lsgines s b
{the "PUD"). /The Property also includes Borrower's [nterest in the homeowners asgsociation or
equivalent ¢ntiiy ownihg or managing the common areas and facllities of the PUD (the "Owners

Association”) anri the uses, benefits and proceeds of Borrower's intarest.

PUD COVEMANES. iIn addition to the covenants and agreements made in the Security Instrument,
Borrower and Lencer further covenant and agree as follows:

A. PUD OBLIGAT/QOf'5. Borrower shall perform all of Borrowa(r's obligatichs under the PUD's
Constituent Documents. . The -“Constituent Documents” are the: (i) Decfaration; {i} articles of
{n%‘orporaﬂon, trust insirariant or any eriulvalem document which creates the Qwners Assaciation; and
ilif any by-laws or othz! rules or regulations of the Owners Association. Borrower shall promptiy pay,
when due, all dues and assessinents imposed pursuant to the Constltuent Documents.

B. HAZARD INSURANCE. So lzng as the Owners Association maintalns, with a generally accepted
insurance carrier, a "master’ or ‘olanket" pollcy insuring the ProRarty which is satis ac!c»r‘v to Lander
and which provides insurance coverage In the amounts, for the periods, and against the hazards
Lender requires. including fire and wwrzaords included within the term "axtended coverage,” then:

i} Lender waives the provisiol ir. {niform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instalwants for hazard insurance on the Property; an

{) Borrower's obliFatlon under Unifor— Covenant 56 to maintain hazard insurance coverage on
the Property is deemad safisfled to the exteat \hat the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice o/ .any lapse In required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurunve proceeds in lieu of restoration or repair
following a ioss 10 the Property, or to common areas /g facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Leadlar. Lender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess pald-io Borrower. o

C. PUBLIC LIABILITY INSURANCE. Borrowsar shall take suzh actions as may be reasonable to insureg,;
that the Owners Assoclation maintains a public liability insurapis pollcy acceptabla in form, amount,t)
and extent of coverage to Lender, c

&9
D. CONDEMNATION. The proceeds of any award or claim foi cdamages, direct or consequential, (s
ayable to Borrower in connection with any condemnation or othes talling of all or any part of thel
roperty or the common areas and facilities of the PUD, or_lorcany conveyance in lleu ofpy
condemnation, are heraby assigned and shali be paid to Lender. Such oroceeds shall be applled by
Lender to the sums secured by the Security Instrument as provided in Unilorm.Covenant 10,

€ LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lunder and with Lender’s
prior written consent, either partition ar subdivide the Property or consent to.

{i) the abandonment or termination of the PUD, except for abandonment or ‘erininatjop raquired by
law in the case of substantial destruction by fire or other casualty or in the'rase of a taking by
condemnation or eminent domain;

li} any amendment to any provision of the "Constituent Documents® if the prcwision is for the
express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the Owners
Association; or
liv) any action_which would have the effect of rendering the public iiability insurance coverage
maintained by the Owners Association unacceptable to Lender.
F. REMEDIES. |f Borrower deoes not pay PUD dues and assessmentis when due, then Lender ma
ay them. Any amaunis disbursed by Lender under this paragraph F shall hecome additional debt o
orrower secured by the Security Instrument. Unless Bor[ower and Lender agree to othar terms o
payment. these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

ng SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
ider.

//‘*) ’, . /’ ~ iy
(Baat {//4-{.« Ao, Jz,/yfyffwzﬁ -

Borrawer ML CHA[‘;L DNEFORE! Hd WALIJA(_:E HBorrewer
A . .
|| s f Al
S _ e i {Sosl) ),‘i_'_[‘\'(LL-'J_AI) y .,_'j,':/‘.r_‘_'_;,_,(,t'i,\_ f’, f_{‘j}_’],’ i | Sual}
Borrawsr KIMBERLY )ANN WALLACE Barmower
MUL TISTATE PUD RIDER — Single Famly — Fannie Mrs/Fraddia Mac UNIFORM INSTRUMENT Form 3150 8/80 DPS 3466

MB-- 1374 7/91 3374




