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THAT WHERHEAS ths Murtgors Me fustly indedted ko the Morigagec upon (nc mnatalimesl aote of even date heicw:th. i the prmapal sen of
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PMOW  THEREFORE., the Morigagu b sccuse the payment of Uhe 3k pan spal s G 080y and 3amd snleiont i adiu, daiic wilh 1he 1efMa, prosonsuns
and lumalataoas of the Muflgage. aml the . 10 imane the cuveranis ~nd -gn:cﬁ'mnh beiein containgd, by the .\loxg. s b g».-:.‘-umcu. ant aivd i
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andbeugmnphe — _City of Chicago COUNTY OF _L0akK. AND STATE OF ILLINOIS. to wit:

LOT 1 BLOCK 6 IN PIERCE'S HUMBOLDT PARK ADDITION A SUBDIVISION OF
THE EAST 172 OF THE NORTH 1/2 Or THE WEST 12 OF THE NORTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 2/ TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLINOIS.

whach, with tpe property heicinatics gewribod, i refesfod 1o Defeu & the “premoes.”
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THE mVlfNAm'mN?WON‘S AND PROVISIOWS REFFRRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS
MORTCAGE) e

i. Mortgagots shall (1) promptly reprir. revtore of rrbuild any buildings o5 smprovemtnts now o1 hereafte: on the premites whh
may become damaged o be destroyed., (23 heep sard premses in good condiion and repair, wathout wasic, and free from mechanc’s or
other liens or claims (or lien not exprestly subordinated 10 the Den thereof, (3} pay when Jue any imdebicdnesy wheh may be wecuted by
& e Ot charge on the picranes tupsrior 10 the lien heveol, and upon request enhibil sansfaciory evidence of the ducharge of stch prior
Iren 1o the Motigagee, {4) complete within g reasonable time any building of burldings now or at any tme in p-ocess of erection vpon sl
gremnes. (3) comply with all requisements of law 01 munxipal ordinances with respect 13 the premites and the use thereol, {(6) make
no material siterations i said premites except as required by Iaw or municipal ordinance.

2. Morigagors shall pay before any penaliy attaches all general texes, and shall pay specinl faxes, spe il asscaments, water charges,
sewer service charges, and other charges against the premises when due, and rhall, spon wiillen reguest, furnah to ‘he Morigagee duphcate
receipts therefor. To prevent default hereunder Maortgagoes shall pay in full under proiest, in the manne provided by slalule, any tax or
asessment which Mosigagons may deure [0 conless.

3. In the event of the ensctment afier this date of any taw of 1llinoit deducting from the value of land for the purpose of tanstion any
lien thereon, or umpoting upon the Mocigagee the payment of the whole or any part of the 1aaes or assessments or charges or hens hesern
required to be paid by Mortgagoers, or changing 1n any way the lewt celating Lo the taxation of mongages o deble secured by morigages or
the morigagee’s nterest in the property, or the manner of collection of taxes. so as to aflect thrs mortgage o7 the debt secured hereby or
the hoider thereol. then and in any such event. the Motigagors, upon demand by the Morrgagee, shall pay tuch taxci Or ssscsements. os
reimburte the Morigagee iherefor; provided. however. that if in the opinton of counsel for the Mortgagee 1at it mught he uniawful to
require Morigagors to make such payment of (b} the making of such paymeal maght rewdt in ihe impotition of interest beyond 1the max-
imum amocunt permilted by law, then and in such cvent, the Morigagee may eleci. by notwee 1 writing given 10 the Morigagoers, to Jdeclare
all of the indebledness secured hereby 0 de and become due and payable sixty (60) days fram the giving of such notice

4. 17 by the laws of the United Siates of Amrerica or of any state having jurisdiction in the premises, any tax is due or becomes due
in reapect of the issvance of the note hereby secured, the Morigagors covenant and agree 10 pay such tax 10 the manner required by any such
law. The Martgagoss (irtier covenant 10 hold harmiess snd agree to indemnifly the Mongagee, and the Morgagee’s 1ucocssorns of assmgns,
against any Irabiity ‘acar ed by reason of the imposition of any tax on the isuance of the note secured hereby

£, At wwch time ar che Mortgagort are ot in defavtt either under the terms of Ihe hote tocured hereby or undet the terme of 1thia
morgege, the Morigagaory ha'l have woch privilege of making prepayments on the pnacipal of saad nete (in adkdiion 1o the required pay-
ments ) as may be provided 4 wud note-

6. Moitgagors shall el 20 “uildings abd improvemnents now or hereefier siuated on sani premites nvured aganat loss or damage
by fire, lightning and wenditorm and e policwes peovuting (or payment by 1the imsutance companies of monevs sufficrent either to pay ihe
cost of replaciag of reparnag The <srz.of 1o pay an full the indebtedness secused bereby, all in compenice watnfa tory to the Morigagee.
under imurance polics payable, n cay of joss ur Jamage, 10 Mortgagee. such nighis to be evidenicd Py the standard mortpage cleuse Lo
e attached 10 each policy, and thall elr.er all polxies, including addinonal and renewal policies, 1o the Mortpagee. and an case of nser-
ance about to eapire, shall deliver rener/2 policies not less than 1en days prior to the respective dates of expiranon

7. In case of deiault therein, Mortgager miay, bul need not, make any payment ar perform any act hereinbefore requited of Morigagors
in any form and manner deemed eapedicat. an. “ay, but necd nol, make fuli or pastial paymenty of pancipal or plersst On Pror Encum.
beancet, «f any, and purchase, discharge, comprimine or settle any tar ben or ater prior Len ur Uitle of CLam thereol or redeem from
any tax sale of forfciture affecting aid premises or 7ontest pny tan of aswessment All moneys pawd for any of the puipnesy heren author-
wred and ail eapenser pard of incurred in connecticn therewith, including attotneyy feen, and «ny olther muneyt mbvanced by Mongares to
protect the mortgaccd promises and the len hercof, shall be 10 much additions] indebtedness secured hereby and shalt hecome immrdiately
due and payable withoul wotce and with inlerest theicon at the highest rale now permifted by hmus law. Inacton of Mortgagee thall
never be consrdered as 3 waiver of any right accruing 10 Ve Mortgagee on account of any default hercunder on the parnt of the Morigagars.

8. The Mortgagee making any payment hereby auth >nisse relsting 10 1AXCS OF RISEISMENIs, May dO O aCIOTAINg 10 any il staterment
or cstimate procured from the appropriate pubhc office wiine 4 inqury into the accuracy of such hill, stalement or eshimale of o the
validity of any tax, assesament, sale, forfeiture, tax Lien or Wt o daim thereof.

9. Morigagors shall pay esch item of indebtedness Merein rentioned, both principal and interest, when due according 1o the term:
hereof!. Al the option of the Morigagee and without notice (o Murtgagon. all unpaid indebtedness secured by trus morigage shall. notwith
standing anything in the pote or in this MoOrtgage o the COLTAIY, a0 oy Sue and payehle {a) ammearately 1n the case of default in mabing
payment of any initailment of principal or infcrest on the note, or (i) ~rhen defaull shail occur and conlinue for three days in Lhe pel-
formance of any other agreement of ithe Morigagors herein contained.

10. When he indebiedness hereby sccured shall become due whethe Yy oacceleration or otherwite, Morteagee shall have the right
to foreclose the hen hereof. In any suit 10 forecloss the lien hercof, there siiall & allowed and included as addiional indebiedness in the
Sdecree for wale all cxpendiiures and cxpenses which may be paid or incurred Gy o7 on behalf of Mortgages for attorneys” fees, appra.ser’s
fees, outlays for documentary and cxpert evadence. enographers’ charges, pubc2uon costs and Josts fwhich may he estmated as o
items to be expended after entry of the decree) of procuring all such abstracie of ttle. fhtle searches, and craminatons, ttle rnsurance
poiicies, Torrens certificates, and similar data and assurances with 1ospect to Utle ar Mortgepee may deem o be icasofably necomany
either 10 proseculc such suit of 10 eviden<e 10 hidders at any wale which may be had purssam 10 such decree the true condiion of the trle
10 or the value of the premises. All expenditurct and capenses Of 1he nature in this pacagrsph mennioned shall hecome o much adJdional
indebtedness swcured herchy and immediately duc and payable, with interest thercon at the Piphest rate now peimeicsd by Hbnoss law, when
pard or mncurred hy Mortgagee in connection with (a) any proceeding, including prohate 1nd bankruptcy rroceedings. 1o which the Mori-
gagee shall he a party. either as plaintiff, claimant or defendani, by reason of this mortgage #0937 indebtedness hereby secured. or (b}
preparat:ons for the commencement of any suil for the foreclosure hercof after acctual of such Jigbt o forecline whether or Dot actually
commenced: or (<) preparations for the defense of any actual or threatendd suit or proceeding which might sflect the premnes of the

securily hereof.

11. Ths praceeds of any foreclosure sale of the premises shall be distnbuted and applicd 1n the [oliowing order of priority - Fint cn
sccount of all couts and capemses inCident to the foreciosure proceedings, including all such items as are (nervanced th the frecddmg Pasa-
xreph hereof: second. all other iteme which under the terms hercof constitute secured indehredness adi‘tional te that evidenced by the
note, with interest thercon as herein provided. third, all principal and antcresi remuaing unpaxd on the noie fEunth, any pverplus 1o Mo -
gagoty, thewr heirs, ikgal representatives OF assigns, as their rights may appear.

12. Upon or at any time after the filiag of s complaint 10 foreclose this mortpage the court in which Lo complamnt is fkd may
appoint 3 receiver of saxd premi Such appoint "1 tay be made cither hefore or afrer sale, without notice, wich ut regard 10 the sotvency
or nsolvency of Mortgagors at the time of applicanon for such rectiver and without regard 10 the then walue ol b premiwce or whether
the same shall be then occupied as @ bomesead or not, and the Mortgagee may be 2pposaled as wuch rocvet Sucy roceve’ shail hase
power to collect 1he rents, rssues and profils of said premises during the pendency of such foreclosure sunl and. sn cais of a sale and a de-
ficiency. dunng the full statutory penod of rede whether 1bere be rodempuion or not, as well a3 during any further umes when

..

Moctgagors, except foe the intervention of such receiver, would be entitled to collec? such rents, issues and profits. and &l other powers
which mayv be necessary or are usual in such cases for the protection, poswession. coanfrol, management and operation of the premises dur-
ing the whoic of said penod. The Court from time to time Mmay authofize the receiver 1o apply the nel income n hiy hards n payment un
whole Or in part of 11) The indebdredness secured hereby, or by any decree foreciosing this mortgage, ©r any tax, apecial assessment or
other liecn which may be o become superior 1o the lien hereof or of such decree, prowvided such appication s made pror 1o foreclosure
szbe; (1) the deficiency in case of a sale and deficiency.

13. No sction for the enforcement of the lien or of any provision hereof shall be subpct 10 any defense which would not be good
and svauable to the party iBlerpoOsing 3ame in an action st law upon the note herehy secured.

14. The Mortgagee shall have the right 10 inspect the peemises at all reasonsble times and access ncteto shal’ be peermutted for that
purpoze.

15. The Morigagors shall periodically deposit with the Mortgagee such sums as the Moripagee may reasorably require for pay-
meni of 1ares and auscssments on the premises. o such deposit shall bear any interest.

16, If the pavment of said indebtedness or any pant thereof be extended of varsed or it any part of the security he released. 1] per-

sOns O™ of 3 anv nme hereafter liable therefor. or interested in said premises. Whall be held 1o asweni 10 tuch eatenuOn. vanahon of
relcase. aml thewr hability and 1he lien and all provivon: hereof shail conunue »n Tuill frrce, the 7eght of recourse against sl such poosons

being eapeessly reserved by the Mortgagee, notwithstanding such exizniion, variaton or reltase.

17. Morigagee thall reiease thiv morigage and lien thercof By proper inalrument upon payment and descharge of all indebiedness
secured hereby and payment of a reasonable {ee to Morigagee for the caccwtion of wuch rolease.
and all provivons hereof, shall cutend to and be Sinding upon Mortgagors and all perwont clawfung UnRGer o
gons™ when uwed herein thall include all such peren and ali perwons Labie {or the payment
such persons shall have executed the note of s mortgage Trne word “Morigagee
ge¢ named heron and the holder o1 hoiders, from Lime to Lime. 0

D M porore ind the word -Mort
throu Morigagors, a2 H word 1 za
of |he":m.k-bl‘:\lncu or any part thereof, whether or not
when used herern hall inclide 1he successofs and amagns of the Mortga

1he noie secured herzby.
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