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MORTGAGE

THIYS MOURTGAGLE (CSecutity Instrume o™ s givenn om
1993 The movgipor is, ***Michael Masi, as
dated July 1Hg 1990
Trust dated July 13, 1900 k- e v o= = CBorrower™) This Secnrity Inserume e i1 piven o
CENTRAL FEDERATCAVINGS AND LOAN ASSOCIATEON OF CHICAGO, whichi is arganired and existing
atwder the lews of THE UNYEED STATES OF AMERICA, and whose address i TOOL West Below
Hlinois 60657 (*Lender®). Borodwetr owes Lender the principal sum of = :

ArrrkSevenry-% . ol B
for

secures to Lender:

maodificarions; (hy the paymenr of 21 other wapsewih interest, advanced under patagraph 7 to protect the securiry of this
Security Insteument; and (¢ the pedormance Of Totower's covenants and agreements under this Sceunity Instrament and
the Note. For this purpose, Borrower does hereby moergage, grane and convey o Lender the following described properry

locared in.. Couniy, Hinois:

LOTOLA TN GUNDLACH'S BURDIVISTON OF Lo 12 CLEXCEPYT THE BALGT 33 FPEET THEWREOF,
DEDTCATEDR FOR STRERT PURPOSES) , TN O THE SHBRIYFSTON BY 1L.C. P, FREBR, RECEIVER
OF THE WEST 1/2; 'PIDS SOUTHWEST 3/4 0F SECTION 32, ‘TOWNSHIP 41 NORTH, RANGE 14,
EAST OF 'PHE THIRD PRINCIPAL MERIDIAN, IN Cooll COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 6545 N. BOSWORTH AVE., CHICAGY:, II. 608626

P/R/G/F #11-32~-315-0435-0090

6545 N. Bosworth Ave,, Chicago
f..0o- .

........................................................... PP

(Sremat) {Cuy!?

60626 . . (“Property Address”);
120 Coxtay

which has the address o

Hlinois

ToaETHE R WITH all the improvements now or hereafier erected on the property, and all casemenls, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
hereaficr 1 part of the property All ceplucements and additions shall also be covered by this Security Instrument. Al of the
forego.ng is referred tomn this Security Instrument as the " Property.”

BORROWELR COVENANES that Borrower s lawfully seised of the estate hereby conveyed and has the right two
murtgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tnle 1o the Property against all ¢laims and demands, subject 1o any

encumbrances of record
THIS St UKITY INSTROMENT combines uniform covenants for national use and non-uniform covenants with
himated varwations by ursdiction to constitute a uniform security instrument covering real property.

Tt Fasp Form 3014 12/83
".-\ IF SATLE BAF SYRTEMS AND FORMS
B.j "
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It Lender requnred snortgage insurance as s condition of making the losn secured by this Sccurny Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the
snsuritnce teriminates insccordance with Borrower's and Lender's written agreement or applicuble law.

8. Tnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
Shall gise Borrower notice at the tme of or prior to animspection specifying reasonable cause for the inspection

9. Condempation.  The procecds of any awisrd or chinm for damages, direct or conseqguential, 11 connection with
any condemnabon or other kg of any part of the Property, or {01 conveyance i beuw of condemnation, sre hereby
assigned amd shall be puned 10 Lender

In the event of o total tokaing of the Property, the proceeds shall be applicd o the sums secured by this Securiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree i writing, the sums secured by this Security Instrument shall be reduced by
ihe amount of the proceeds multiplicd by the following fraction: (a) the fotal amount of the sums secured immediately
hefare the takmg, dhivided by (0) the fair market value of the Property nnmediately before the taking. Any balance shall be
paid 1o Borrower

If the Property s abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers (o
make an award oo seitle a clann for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice 15
grven, Lender s sutngnzed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securedin ttas Secunty Instrument, whether or net then due.

Unless D ender and Borrower otherwise agree in wrsting, any appheation of proceeds to principal shali not extend or
postpone the due date obthe monthly payments referred toin paragrophs 1 and 2 or change the amount of such payments.

1. Borrower Nod 2<eteased; Forhenrance By Lender Not a Wiiver,  Extenvon of the tune for payment or
punditication ol armortzation soahe suns secured by this Secunty Dnstrument granted by Lender te any successor an
mterest of Borrower shall not Opeiate to rebease the labdihty of the original Barcower or Borrower's successars ininterest.
equired 16 Cormmence procecdimgs agnst any successor inonterest or refuse to extend time for

Lender shall not be
pavment or othierwise modily amartization of the sums secured by tis Security Tnstrument by reason of uny demand made

by the cryginal Borrower or jlorrewen 4 suceessors mnterest. Any forbearance by Lender i exercising any right or remedy
shall not be g wiaver of or preclude the caescise of any night or ranedy

11. Successors and Assigns Bound; Jonst uand Sceveral Lisbitity, Ulossigners,
this Security Istruement shadl bind and bhenef H the saccessors amb assigns of Dender and Bortower, subject 1o the provisions
of paragraph |7 Borrower™ covenants and agrcemunts shall be ot and several. Apy Horrower who co-signs this Securnity
Instrument but doces not execute the Note Gadsseedongning this Secarity Instrinent only 1o mortgage, grant and convey
that Borrowee's inderest i the Property under the (erps/of thes Secunty Tostrument; (b)Y is not personally obligated to pay
the stans secured by this Security Tastrument; asd (@7 vgrees that Tender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations with regardsecthe terms of the, Security Instrument or the Note withous

[he covenants and agreements of

that Horrower’s consent
12. Loan Charges. 1t the loan secuied by this Secastytostiwment s sabject e iw which sets maximon: loan

charges, ard that law is tinally anterpreted se that the antetest o other loan charges collected or 1o be collected in
connection with the loan eaceed the permtted finits, then: (a) ang such loan charge shall be reduced by the amount
necessary Lo reduce the charge to the permitted lisn; and (b) any Sudnsalready collected from Borrower which esceeded
permitted linnts will be retunded to Borrower. Lender may choose b2 pake this refund by reducing the prmcipal owed
under the Note or by making a direct payment to Borrower. 1fa refund Ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Naote

13. Legislation Affecting Lender®s Rights, If enactment or eapiangn of appheatde laws has the effect of
renderng any proveson of the Nore or this Secantty Trstrument unenforceablesccosding toats terms, Lender, at its opnion,
may reguire innmediate payment an fall of adl sums secured by this Securdy Tesiinent and may invoke any remedies
permitted by paragraph 19 I ender exercises this option, Lender shall tike the steos vpeaified 1inthe second paragraph of
paragraph 17

14, Naotices,
nunhing 1t by first cliass muaid unless applicable Law reguires use of another
Property Address or any other address Borrower designates by notice to D ender Any notice to Lender shall be gives by
first choss el to Lender’s address stited heres or any viher addiess Lender devignates by nonde to Botrower Any notiee
provaded forsn this Security Sastrament shall be deemed to have been griven to Horrower o LendesebEn given as prosuded

Any notiee o Borrower provided for i this Security Lnstrument’ s hulbi be given by delivening nor by
methad. FThe notice shall be directed (o the

1n this paragsaph
15, Governing Law; Severability,  This Secunity Tistroment shali be governed by federal Liw/saad the Tuw ol the

jursdiction in which the Property is located. In the event that any provision or clause of this ScecuntyInstrument or the
Note conflicrs with applicable taw, such conthet shall nor affect other provisions of this Secursty Instniunent or the Note
which can be given effect without the conflicting provision Fo this end the provisions of this Secuney Instrament and the
Noteare des bred to be sevegable

16. Barrower's Copy.  Herrower shall be prven one confurmesd copy of the Note and of thiis Scournity Instrumens

17. Transfer of the Property or u Beneficial Interest in Borrower, I all or any part of the Property ot any
nterestin ot s wold e ransferred (orif o bencfictal interest in Barrower is sold or transterred and Borrower is not g natural
persond without Lender's prnior wnitten consent, Lender may, at its opoon, reguire tmmediate payment in full of all sums
secured by this Security Instrument, However, thes option shal not be exercised by Lender af exercise 18 prohibited by
federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleranon. The notice shall provide a period
af not less than 30 davs from the date the notice is delivered or matled within which Borrower must pay all sums secured by
this Securnity {nstrement. I RHorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remcedies permitted by this Security Instrument witlhout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1} 5 days (or such other period as
apphicable liw may spectly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument, or (b) entry of a pudgment enforecing this Security Iostrument. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security lustrument and the Note had no scceleration
occurred; (b) cures any default of any cther covenants or agreements; {c) pays all expenses incurred in enforcing this
Sccurnty Instrument, including, but not hmited (o, reasonable attorneys” fees; and 7d) takes such action as Lender may
reasonahly require to assure that the lien of this Security Instrememt, Lender’s nights in the Property and Borrower's
chligation 1 pay the sums secured by this Securnity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Secarity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred However, this night to reinstate shall not apply in the case of accelerition under paragraphs 13 or 1 7.
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Loan #21-450574-9 ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIPDER is made this .......2370 . .. aay of
e e Bavenber o, 1093 L. , and is incorporated into and

shall be decemed to amend and supplement the Mortgageae, Deed of Trust or
Security Deoed (the "Scecurivty instrument™) of the same date given by the
undersqgned (the "Borrower") 1o socure Rorrower 's adjustable Rate Note
(the "NHote™) tea CHENTRAL FEDEEAL SAVINGE AND LOAN ASS50CTATION OF CHICAGO
{(the "Londer”) of the same dote and covering the propoerty described in
the Scecurity instrument and locatoed ate:

***bJﬂb N. Bosworth Ave., Chicago, 15, 60626%**

.......... PR T T T R I I S T I Y

(Mroaperty Addresa)

THE HOTH CONTAING PROVISTONS ALLOWING FOR CHANCES LN THI ITN-
TEREST AT AND PAYMENT SCHEDULE. e e TNTEREST RATE DE-
CREASES, “IHIAMOUNTY OF THE BORROWER'S PAYMENT WHICH 1S APPLIED
TO THE QUTSTANDING PRINCTPAL WLILL INCREASE. IF THE INTEREST
RATE INCPEASES, UIE AMOUNT OF THE BORROWER'S PAYMENT WHICH 5
APPLTED TO THID WS TANDING PRINCIPAL WEHLL DECREASI.

ADD I TIONAL COVENANTS. [‘'n a<ddition to the covenants and agreoments made
B i A e i ity -
in the Securify Tns t sumen t lorrower and Lender further covenant and

agroee as follows:

1. ! '5'5'35*!25']‘

Interest will be charged on tlaagy part of principal which has not
bren paitd beginning on the Jdarte t receive principal and continuing until
the tuli amount of vrincipal has beon oaid.,

Beginning on the dato 1 o roeceive inceipal, 1 will pay intorest at o
vearly rate of L RERRYARRD, r.".*.*."f','*."’. ThE Antoerest rate that 1 will pay
will chanae in accordanee with Do I o 4 7 the Noto. The interest rate
roguired by this Seoction and f'»(.t,‘ ion 4 ofCthe Note 1s the rate T will pay
both before and after any «detaunlt described tpoScection 7{R} of the Note.

2. DAYMENTS

(A) ‘T 1me .1:1(! Plua r)!" E’a,mcntl

T will poavw ;;rln(:i;:«.:] and interest by makdgsopayments every
month.

I wi1ll make my m()nthy prayments on the first day of cach month
LOginnineg O o ue ey ... ... hobFRaLY L1924 .. 1 wili make theso pay-—
ments avery month li.}lll I have paid all ot the principac.dapd interest and
any other charges described below that 1 may owe under th(." Note. My
monthly payments will be .1;})] icd to interest before principals Tt on
............... Janwary 1o 2090000, 1 still owe amounte wunder tho
Note:, | wiil jray thaso (lt',l(_!llnf,h 1in full on that date, which is‘called
the "maturity date”

I wilil make my monthly payments at 1601 West Belmont Avenue,
Chicago, illinois 60657, or ar a different place if required by the Note

Holder .

() Amount of My dnitial Monthly Payments

My initial monthly payments will be in the amount of U. §.

. !
G, AFEHRAER20,03XMARARE o bhe Flrst MEFAASIREYUAAE (ARFEQAFMImonths. c
; ko *h * e
This amount may chanee ounry | SRR FSIXEYRRTIS t**%0**) | months pursuant ~
to Section 3 heroin, s
-
-

Page 1 oof 4
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monthly payment would cause me to exceed that limit, I will instead be-
gin paying a ncw monthly payment unti) the next Payment Change bDate.
The new monthly payment will be in an amount which would be sufficient
to repay my then unpaid principal in full on the maturity date at my
then current interest rate in substantially equal payments.

(J) Additions toMy Unpaid Principal
lesa than the amount of the in-

terest duec on my monthly payment. 1f sBo, cach month that my monthly
payment is less than the said interest duce, the Note Holder will add
the difference to my unpaid principal. The Note Holder will also add
interest on the amount of this difference to my unpald principal each
month. The interest rate on the interest added to principal will be
the rate required by Section 3C) above and RBection 4(C) of the Hote.

My monthly payment. could be

(K} Notice of Changes

The Note Holder will deliver or mail to me a notice of any

in/my monthly payment before the effective date of any change.
and

changes
The notice wiidl include information required by law to be given me

alse the title and telephone number of a person who will answoer any
question ! may mave regarding the notice,

(L} Required "ull Payment
1 will pay the total amount of all
interest as my monthlly payment on the marurity date.

outstanding principal and

4. CHARGES; LTIENS
Uniform Covenant 4 of /chhe Security Instrument
as follows:

is amended to read

Rorrower shall pay all taxes, assessments, and

q. Charges; Liens.
to the Property which

other charges, fines and impositions attributable
may attain a priority over this S=cprity Instrumzsnt, and leasehold pay-

ments or ground rents, if any, in the _manner provided under paragraph 2
herecf or, if not paid in such manner, by Borrowar making payment, when
due, directly to the payee thereof. Barrower snall promptly furnish to
Lender all notices of amounts due unders #nis paragraph, and in the event
Borrower shall make payment directly, Boriswer suall promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly dis-
charge any lien which has priority over thii{ Secarity Instrument; however,
Borrower shall not be required to discharge arnv-such lien so long as
Borrower: {a}) shall agree in writing to the paymnent of the obligation
secured by such lien in a manner acceptable to Lerder; (b) shall in good
faith contest such lien by, cr defend against enfcrcement of such lien
in, legal procecdings which in the opinion of Lender operate to prevent
the enforcement of the lien or forfeiture of the Properioy or any part
thereof; or (c) shall secure from the holder of such liey) _an agreement

in a form satisfactory to Lender subordinating sich lien us this Sccurity

Instrument.
If Lender determines that all or any part of the Property is/subject to
a lien which may attain a priority over this Security Instrument, Lender

shall give Borrower a notice identifying such lien, Borrower shall sat-
isfy such a lien or take one or morec of the actions set forth above

within ten days of the giving of the notice.

&

5. NOTICE &
Uniform Covenant 14 of the Security Instrument is amended to read C%

as follows: F’
o

14. Notice. Except for any notice regquired under applicable law 2

(a) any notice to Borrower provided for §:

to be given in another manner, E .
in this Security Instrument shall be given by delivering it or by mail-~

ing by first class mail to Borrower at the Propeirty Address or at such

Page 3 of 4




v UNOEFICIAL COPY

(ATup Teutlrbtao ubrs)
IIMOTI0H—-  99318nIL ' ISEPW Suupgng ‘BMOJJOH-— Tw 'aa-:;sn;u, rrsew 1@9};:}1.-;
(qvas) * 8§ o ® e e w l 2/ L I ) LI N ] * ‘Kﬂ(rlvgs) *r v " - %W fﬂﬂ %/j :Lﬂ
am——— ok ... romwsacom = TN e
w HBuaksk ) .
“%a066T ‘61 ATOD sowe 6T PET 1A
BBE g 38N Bu rAr i Tbi?i auue“ng p\,:;\?'w FeENI]L BUTH LT TSV [GRUDTR
Y O eaasnAlL’ * 18Ry auuesntt gy xx [L 1O #B53ISNIL 5P ‘18SUKN T3vUITiayy

-1apTy 83eyd argeasnipy srqq UT pPoIuUTEZUOD S3UPUDBAOD
pue swial ayl 03 sas2abev pur sidesoe asmoaIod ‘MOTIY ONINDIS i€

230N 2y3 x9pun jJuswdAedsasad jeTiaed v se paivadal 29 (114 uoijonpal ayl
‘1edrtoutad secnpa1 punyal v 3] -azmordog 03 juswded 30811p v buriew Ag Io0
230N 2yl J4spun pamo Tedroutad syl burtonpaal AQq puniaa sITyl ayPW 031 8scoyD
ABw I2pusn “I9MOIIOE O3 PIPUNIJIT a9 [TIM SITWIT polITwiIad pepasoxs UoTyum
IBMOIIOg WOII pajzoa[Ioo Apeaale suns Aue (Z) pur 3TwIl pajsTwiad ayiz ol
\~ abaeyo aylz zonpaa o3 Aaesssoau juncwep sy3z Ag pesdnpaa eg [Ivys sbiaeyo urol
yons Aue (1) tuayl ‘SITWIT pa3jtwiad pasoxs UROT 3Y3 YT UO1I3oauucd
Ut po93oeTTOoD. 8q ©3 IO paj3ostios sabipyd UBROT I8Y30 I0 3ISIAs83IUT DUY3 3eyl
08 poIdadi2iuTr ATTPUTI ST MBYT 3BY] pur ‘sabieyd uUPOT wnuixew sS33S YOTUM
meT ¥ 03 3JaLgns st juawnazsul A3ranoas oyl Ag peanoss urol 2yl 31

SHOdVYHO NVYO1 '8

0303234

*HUTITIM ST IIMOITa09g

pases[oa sey I9pus EsaTun 3jUswnijisul A3TINDaS STY3 pur S30N 2U3 Ispun
peaRbIIqO 2 03 Snurjuos L TTM Iemollod ‘Iszsuell 10 3[es B HUTPUBRISYJITMION

- J9MmOIlI0g U0 puURWap A0 S8DTIOU IJYIINIZ JNOYUYITM JUSWNIZISU]

A3tanoeg sTUyl £Aq pPsSIITWILC satpswal Aue 33oauT Arw aapus] ‘porlad STUI

3O uoTieITdxXa oyl 03 aoliad- -asuns 2ssylx Aed o3 syIej Ismoxiod 31 *3uauw
-ni3sul A3TINODB8S STYI AQ poances suns syz (1P Aed 3shw 1smor30g BYI YyodTyM
UTYITM PSTTPW 10 paIsATTSp S1 SLT30u 9yl 33ep aqq woij sAwp A3aTyz Ueyl
§53T 30u jo potriad e apxnozd TAEYS 9DI3ION YL *uoijexaTance JOo ¥2T3IO0U
Jemoliiog 2ATH TIeys Ispus] ’aqe:alauae 03 ucT3ldo yons S3STOIaIXSd Iapuadl II

Tusumniansur A3TInDas STYl IO ajep 88Uyl Jjo se

el Teiopad Aq paizTqryoxd ST a83STD2ISXI 8y IT I2puady A pasToIINs8 ag jou

T1eys uotrido sSTY]} ‘ISADMOH *juBWNIFSUT AJTINDSS STY3 AQ painsas sums [Te

3Jo ITnz ur juswiepd ajprpouwt darTnbaa ‘uoTi3do s3T 3R ‘APw ASPUIT ‘Iul3SUOD

u@233Tam I0Tid s,I2puad] INOCUITM paap Ajuelsgen, 103 JUSWIaIbE JUsSWIBISUT ue

go pros st A3aedorg SY3 IO 'PIXIBISURII IO P(OCS ST UOTIRIOCCIOD IO 3ISNIZ

PUTPIOUaTITI ¥ UT ISIMOIIOF FO FIS2I33UT [BIITIDULQ ' IT 10 paxIagsuell

J0 PIOS ST 31 UT 3saad3zul Aue 30 A3asdoeid sua. 3o 3xed Aue 10 T1e 3II
*Iam0olx0dg UT 3ISDIdB3UT [eTOTIIUSY B IO “X3asdoag Ty3z 3o JIsjsuril LT

:SMOTTO3 s®
pe231 ©3 papudwe ST JUSWNIAISUYI AITINDSS 3YI JO ([ 4MENSADD wIociTuq

d3MOYH0E NI 1SAHALNT IVIDIJANIAE ¥ 80 ALd3d0¥d 344 40 a3 JSNYEL L

*31TgeaIsaas 99 O3 pPaIRvIlOpP 28I SJICON U3 PUR j3uaumiisul Ajransnag
STYyz JFO SuoTsTACId Byl pusd sTY3l 03 pue ‘uorstaoad birrorijuos Tyiz
INoY3TM 3109F33 usath 9gq ued yoTym 330N BYI IO JUBUMIISUI A CINOSS STUI
3o suoTstacad IBY30 3I0SIFIE JOU TIPUS IOTTIUOCS yons ‘mey artqestrdde yzim
SIOTTFUOCD 9ION 9yl IO Jusumijzsul AJ3Tanoas sTY3 IO asnels a0 Ucistacid
Aue 3BYy3 jUuaAD BY3 U rpajeoo] sT Ajzxadoxg syl YoTUM UT uoTjzstostant
8yl Jo mel ayl pue mel [eaapsd Ag peuxsaob ag [1eys Juswnijzsul A3rTansas
8TYL ‘A3rzadord Teaax BUTIHAOD JUBMMIZISUT AJTINOSS wIOIJTUN B SH3NJITIIS
-u0o 03 uor3otpsTanl Ag suoTjierTaea pelTwWIT UY3ITM SIUBUSACD WIOJTUN-UOU puUP
8sn TPUOTI3RU JOI SIUBUIAOD WINITUN SDHUTJWOD JulumIIsul A3ITINDIS JO WIOI
SIYL ~A3TITQeIoadS fMeR] DUTUISAOD !3USWNIZSUI A3TaNoass wIoirun 5T

:EMOTTOJ SsE
PESI 03 papuswWe ST JUIWNIJISUI AJrannaeg ayl JO G IUBUSAODD wIojtun

ALITIGVEIAIS ‘MYT ONINHNIEAOD {INFWNHISNI ALTHNDIS WHOJIND 9

-urtsxsy pojrvubisap Isuuew ay3 ut usATb usym I9puUDT Ic IoMOIIOH

O3 UDATD usag aavy O3 pPBWISP g TIeys 3IUsUMIAIsuT AJITINDSS SETY3I UT IO03I
papitacad asT3jou Auy *uraasy pspracad ge I3MOIITIOg 03 IDTIOU Ag anpubtsap
Aew a5pud] sr ssazppe IAYIO UONS ©3 IO UILIVY pPajels SSIIPpPe S5, I9PUI] O3
ITew SSBTO 3IsaT3 Aq uaath aq [TeYs Jepual O3 dor130u Auep (gq) pur ‘uTsasy
papTAcad se i9pus 03 92T30U Ag ajeubisoap AW I9M0IIO0F P sS8IPPE I9YlO




