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THIS MORTGAGE ("Security Insirument”) is made on DECEMBER 9, 1993, The Morgagor 1t WARREN J. RICHARD JR.. A
BACHELOR (“Borrower™). Thit Sccurity Instrument is given to FLEET MORTGAGE CORP., which is organized and existing
under the laws of YKRE STATE OF RHODE ISLAND. and whose address is 11200 WEST PARKLAND AVENLUE, MILWAUKEE.
WISCONSIS 53227 (TLender”). Berrower owes Lender the principal sum of SEVENTY THOUSAND THRREE HUNDRED
FORTY-NINE AND 00200ths Dollars {L.5.570,349.00). This debt 15 evidenced by Borrower’s note dated the same date as this
Security Instrument {“NGizTy, which provides for manthiy paymenis, with the full debt, of not paud carlicr. due and payabic on
JANUARY 1, 2024, ThiSceiurity Instrument secures to Lender: as the repayment of the debt cvidencod by the Note, with interest,
and all remewals, exiensiGni’ and modifications: (b} the pavment of al} other sums. wath interest, advanced under paragraph 6 10
protect the security of this Becarity Instrumeat; and {c} the performance of Borrower's covenants and agreemenls undet this
Security Instrument and the Nete.For this purpose. Borrower does hereby mornigage. grant and convey (0 Lender the foliowing
described property located in COOLS Tovnty, Hlinois:

LOT 1 AND 2 (EXCEPT THE SOUT: 10 FTET THEREOF) IN THE SUBDIVISION OF THE
EAST 172 OF BLOCK 7 IN THE SUBDIV!S 07 OF THE NORTHWEST 1/§ OF SECTION
34, TOWNSHHIP 32 SORTH, RANGE 14, EAST O THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

327,50
11714792 14353030
— 1033505

PiN 20-34-106-047

1Swex. Coyj .

which has the address of 8900 SOUTH WABASIL CHICAGO
Minois 60619 {Zp Cose) {"Property Address™i;
TOGETHER WITH all the improvements now or hereafier erccied on the propenty. anc 21l easements, rights, appurtenances,
rents. rovalties. mineral, oi! and gas rights and prefits, water rights and stock and al} fixtursy now or hereafier a part of the
property. All replacements and additions chall also be covered by this Secunity Instrument. Allof ite foregoing is referred to in
this Security Instrument as the “Propenty.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hiereby conveyed and has the right 1o morigage. grani
and convey the Property and that the Property is unencumbered. except {or encumbrances of record. Borrowor warrants and wihi
defend gencrally the titie to the Propenty against ali claims and demands, subject to any eacumbrances of recoid.

1. Payment of Principal. Interest and Late Charge. Borrower shali pay wher duc the principat of, and iniercst on, the debt
evidanced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes. insurance and Other Charges. Bosrowcr shali include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instalimen of any (a) taxcs and special assessments
levied or to be lovied against the Property, (B) leasehold payments or ground rents on the Froperty, and (c) premiums for insurance

required by paragraph 4.

Each monthly installment for items {(a). (b). and (c3 shall equal one-twelfth of the anpual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of net more than onc-sixth of the csuimated amounts. The ful)
annual amount for cach iten shall be accumulated by Leader within a period eading onc month before an itemn would become
delinquent. Lender shall hold the amounts collected in trust 10 pay 1tems (). ib). and (c) before they become delinquernt.

If a1 any time the total of the payments held by Lender for iiems ¢a), (b}, and (c), together with the future monthly paviments for
such items pavable to Lender prior to the due dates of sucit items, exceeds by more than one-sixth the estimated amount of
pavments required (o pay such items when due. and if payvments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimatzd pavments or credit the excess over one-sixth ai the estimated payments to subsequent payments by
Borrower, at the option of Borrower. I the total of the payments made by Borrower for itens (at. (bi. or {c) is insufficient to pay
the item when due. then Borrower shall pay 1o Lender any amount nocessary 10 make up the deficiency on or before the date the

item becomes duc.
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In any vear i which the Lender must pay a morgage msurance premium to the Secrefany . cach monthly payment dhall also include
esther: 1) an instaliment of the annual morigage insuzance preinium 1o be paid by Lender 1o the Scorctary. or (1) a monthly charge
mstead of & mongage insurance premium if this Secuniy Instrument s held by the Secretary.  Each monthly instaliment of ihe
mortgage insurance premium shail be in an amount sufficiem to accumuiate the fuli annual mortgage insurance premminm with
Lender one month prior ic the date the full annual inorngage insurance premium s dac to he Secrctary. or if this Secunty
Instrument is heid by the Secretarv, ¢ach monthly charge shall be 1n an amouni equal 1o onc-1welfth of onc-half percem of the
outstanding princip2t valance duc cn the Note.

If Bortower tenders 1o Lender the full pavment of all sums secured by this Secunty Instrument. Borrower's account shall be
creditedd with the balance remaining for all installments for itemns (23, (b). and (€1 and any mostzage snsurance premium installment
that Lender has not bevome obligated to pay to the Secretary. and Lender shall prompily refund any etcess {funds 1o Borromaer.
tmmediatcly prior t a foreclosure sale of the Property or 1ts acquisition by Lender, Borrowet's account rhall be crodited wais any

balance remaining for at) instaiiinents for ttems 2y, (b). and (¢).

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be apphied by Lender as follows.

First, to the murigage mnsurance premium 1o be paid by Lender to the Secretary or o the ronthly chazge by ihe Secretany instcad
of the monthly mongage insurance premivm,

Secnnd. 1o any taxes. special assessmenis.
premiums, as required

Third. to interest'due ander the Note;

Founh, 1o amartizatica of the principai of the Notz;

Fifth, to late charges duc ninder the Nete.

4. Fire. Flood and wer Hazard Insurance. Borrower shail amsure all improvemenis on the Property. ahether now in
existence or subsequently ere(tie. against any hazards, casvalues, and contingencics, including fire, for which Leader requires
insurance. This iasurance shall ‘e paintained it the amounts and for the periods that Lendet roguires. Boarrower shall alswo imsure
ali improvemenis on the Propenyl vhether now in exisience or subscquently erected, against loss by floods 1o the extent requiced
by the Secretary. Al insurance shali-be castied with companies approved by Lender. The insuranoe policies and any renewais shall
be field by Lender and shail include loss piayabie-clauses in favor of. and in a form accepiable 1o, Lendes.

In the event of loss. Berrower shail give Lendesimmediate notice by mail. Lender may make proof of foss if not made promptly
by Borrower. Each insurance company conce ned'is hereby authorized and direcied to make payment for such loss directly {0
Lender. instead of t¢ Borrower and to Lendser 1oirity.  All or any part of the insurance proceeds may be applied by Leader. ar its
ontion. either (a) to the reduction of the inlebtedness ©iidder the Note and this Secunty Insirument, first to any delinquent amounts
applied in the order in paragraph 3, and then to prrpryment of pringipal. or (b) 10 the restoration or repair of the damaged
Any application of the proceeds ro the principal s1all pot cxtend or postpone the due date of the monthly payments which

leaschold payments cor ground rents. and fire, flood and other hazard insurance

Propeny.

are referr=d to in paragraph Z, or change the amount of such piymenis. Any escess insurance pfocesds over an ameunt required io
pay all ouistanding indebledness under the Note and this Secuny: Insrrument shall be paid to the entity legally entitled thereto.

In the cvent of foreclosure of this Security Instrument or other tiziiser of title to tha Property that extinguishes the indebtedness,
all right. title ard interest of Borrower in and 1o insurance policies in JorCechail pass ta the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the/droperty; BosTower's Loan Application; Leaseholds.
Borrower shaii occupy. establish, and use the Property as Borrowsr's pninrirzl residence within sixsy days afier the execution of
this Security Instrumeut and shail contirue to occupy the Propeny as Borrower ' s/piincipal resigence for at least one year aiter the
dale of occupancy. unless the Sccretary determines this requirement wili cause widue azrdship for Borrower, or unless exienuating
circumstances cxist which are bevond Borrower's control. Borrower shall nouiy’ Lenders of any exienualing cifcumstances.
Bommower shall not commit waste or destroy, damage of substanuially change the Prepery ar allow the Property to deteriorale.
reasonable wear and tear excepted. Lender may inspect the Propenv if the Propery js vacani or sbandoned or the loan is in
default. Lender may take reasonable action lo protect and preserve such vacant or 2bandon:d Froperty. Borrower shall also be in
default if Borrower, during the loan application process, gave materialiy false or inaccurate infoisration or stzicments o Lender (or
failed 10 provide Lender with any material information) in connection with the Joan evidenced Frthe Note. inciuding. but not
limited 10, representalions concerning Borrower's ocoupancy of the Propenty as a principal residenc:. 1f this Security Instrument is
on a leasehold. Borrower shall comply with the provisions of the lease. If Borrower acquires fee title w0 2ne Property., the leaschold

and fez title shail not be merged unless Leader agrees (o the merges in winling.

6. Charzes to Borrower and Protection of iepder's Rights in the Propersy. Borrower shail pay il governmental or
municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these obligatioils on time directly
to the entity which is owed the payment. [f failure to pay would adversely affect Lender's interest mn the Property, upon Lender” s-.-

request Borrower shall prompily fumnish 1o Lender receipts evidencing these payments.

If Borrower fatls (o make these payments or the payments required by paragraph 2. or fails to perform any other covenants a.nd...
agreemients contained in this Security Instrument, or there is a legal procceding that may sigrificantly affect Lender’s rights in l‘hc;
Property (such as a proceeding in bankrupicy, for condemnation or to enforee laws or regulations), then Lender may do and pay -
whatsver is nocessary 1o protect the value of the Preperty and Lender’s rights in the Propenty. including paymen! of taxes, hazard
insurance and other items mentioned in paragvaph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional dent of Borrower and be secured by thas
Security nstrument. These amounts shall bear interest from the date of dishursemient. at the Notc rate, and at the opiten of Lender,
shal} be immediatzly due ané payabic.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property. or jor convryarce in place of condemnation. are hereby assigned and
shall be paid o Lender o the cxien: of the full amount of the indebtedness that remains unpaid under the Noic and this Security
instrument. Lender shall apply such proneeds to the reduction of the inicbiedness under the Noie and this Security Instrumeat, first
:0 any delinguent amounts applied in the order provided in paragraph 3. and then to prepayment of principal.  Any applicztion of
the procecds (o the pruxcipal shall not extend or postpone the duc date of the monthiy payvmenis, which are referved 1o in paragraph
2. or change the amount of such payments. Any cXcess proceeds Over an amount required 1o pay all cuistanding indebtedness under
the Note and this Sccurnity Instrument shall be paid 1o ihe entity legally entiled thereto.
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9. Grounds for Acceleration cf Debt.
() Defavlt. Lender may. except av hmsed hy regalanons 1saucd by the Secretary 1 ihe case of pryment defaults, require
immedhate payment :n ful} of all sums secured by this Secunty Instrument i
(i) Borrower defaults by failing to pa¥ in full any monthiy payment required by this Secunity instrument pnor to ¢t on
the due daie of the next monthiy payment, or
ity Borrower defaults by failing. for a period of ihinty davs. o perform any other obliganons ceniained 0 this Scounity
Inserument

(h) Sale Without Credit Approval. tender shall. if permurtsd by zpphcable law and with the pnor approval of the
Sccretary. require tmmediate payment :n full of all sums secured by this Securuy Inarument ;f-
(1y All or part of ithe Property. of a bencficial inieres! 0 a trusl ownag all of part of the Propeety. 1s sold or otherwise
transierred 1other than by Sevise or descenty by the Borrower. and
(i) The Pioperty is not eccupied by the purchaser or grantee as his or her principal residence, or the purchaset of
graniee does so occupy the Property but his or her credit hus not been approved 11 accordance with the requirements of
the Secretary.
{c} No Waiver_ If circumsiairces e<cur that wuld permut Lender to require tmmediate pavment in fuli, but Lender docs not
require such povinents, Lender does nol waive its rights with respec 1o subsequent events.
(d) Regulations > HUD Secretary. lIn many circumsiances regulations issued by the Sccretary will Timit Lender's rights in
the case of paymei tefauits to require irmnediate payment in fuil and foreclose if not pasd. This Security fasiruinent docs
act authorize accelevarion or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Instaw). Borrower agrees that should this Security Instrument and the Nofe secured thereby not be
eligible for insurance undze the Natsenal Housing Ac wihin 60 dayvs from the date hereof. Lender may. at its oplion and
notwithstanding anything i pirazraph 9. require imnediate payment i full of all sums secured by tinis  Secunty
Instrament. A wrilten staterazatl of anv authorized agent of the Sccretary dated subscgueni 1o 60 days from the dale hereof.
dechining to nsure this Securily (insiroment and the Nete secured thereby. shall be deemed conclusive proof of such
incligibility. Notwithsianding the topigoing, this optien may not he excrased by Lender when the unavailability of
insurance is sofely due to Lender's failure (o nimit a mortgage insurance premium to the Secretany.

10. Reinsiatement. Borrower has a right 1o e isinstaied if Lender has required immediaie payment in Tuii because of
Borrower’s failure to pay an amount due under w2’ iote or this Security Instrumeni. This rigin applies even afier foreclosure
proceedings are nstituted . To reinstate the Security Insiaviaiat. Borrower shall tenpder in a lump sum all amounts required to bring
Romower’s account current ncluding, o the extent they re cbligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys  fees and expinse: properly associated wiih the foreclosure proceeding. Upon
reinsatement by Borrower. this Security [nstnknent and the oblizations that it securss shall rernain in effest as if Lender had not
required immediate payment in full. However. Lender is not teq ired to permit reinstatement if: (i} Lender has acoepled
reinstatement after the commencement of foreclosure proceedings wiiliiniwe vears immediately preceding the commencemem of a
current fareclosure proceeding. (i) reinstatement will preciude foreclosure on different grounds in the furure, or (iii} reinstatemend
wll adversely affect the priority of the lien created by this Security Instrumin’.

11. Borrower Not Reicased: Forbearance By Lender Not a Waiver  cxiension of the fime of p2yment or modification of
amortization of the sums secured by this Sccurity Instrument graed by Lender (o any successor ia interest of Berrower shall not
operale to reicase the liability of the original Borrower or Borrower's successer in interest. Lemter shall not be required to
commence procecdings against any successor in interest or refuse 1o extend time for povwient or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dernand made by the ongirid Porrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be a waivero oz’ preclude 1he cxercise cf anv right
or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants 2740 wgreements of this Security
Instrument shali bind and benefit the successors and assigns of Lender and Borrower, suvject (o the provisions of paragraph 2.b.
Borrower’s covenants and agreements shall be joint and several. Any Borrower whe co-sigas this Securily “astrument bul does ik
execuie the Note: (a) is co-signing this Security Instrument only to mongage. grant and copvey that deirawer’s intorest in the
Property under the terms of this Security Instrument: (b) is not personaily obligaied 1o pay the sums scxurd by this Security
Instrument; and (c) agrees that Lender and any other Barrower may agree to extend. modify, forbear of make any scoommodations
with regard to the terms of this Security Instrument or the Noite without that Borewer's conscnt.

13. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by maiing it by
first class mail uniess applicable law regrires use of another method. The notice shiall be directed (o the Propeny Address or any
other address Borrower designates by notice 1o Lender.  Any notice 0 Lender shall be given by first ciass mail to Lender's address
stated k:erein or anv address fender designates by notice 10 Borrower. Any notice provided for in this Security Instrument shail be
deemed 10 have been given 1o Barrower or Lender when given as provided in this paragraph.

14. Governing iaw; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the cvent thal any provision or clause of this Sevurity Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Sacurity Instrument or the Note which can be given effect
withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security lastrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower anthonizes Lender or Lender's agents to collect the rents and revenues and hereby direcis cach tenant of the Property 1o
pav the rents 10 Lender or Lender’s agenis. However, prior 10 Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Sevuriy Invrument. Borrower shall coilect and receive all repts and revenues of the Propernty as trustee for the
benein of bender and Botrower. This assignment of ronis constitules an absofute assignment and pet an assignment for additional

security only.
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B Lender gives notice of breach to Borrower (a) all renis received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd to the sums secured by the Securiiy Insirument, (b Lender shall ke entitled to collect and receive all
of the rents of the Property: and (¢} exch teriant of the Property shail pay all rents due and unpad to Lender of Lendee’s agent on
Lender's wrilten demadnd to the tenant.

Borrower has not executed any prior assignment of the rents znd has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 156.

Lender shall rax be reguired 1o enter upon, take control of or mantain the Propenty before or after giving notice of breach to
Bortower. However, Lender or a judically appointed receiver may oo so at any time there 18 a breach.  Any application of rents
shall not cure or waive any default or invalidale any other nght or remedy of Lender. Thit assignment of remis of the Prepert

shall terminate when the debt wecured by the Secunty Instrument 15 paid 1n fuli
NONX-UNIFORM COVENANTS. Botrower and Lender further covenant and agrec as follows:

17. Forcdosure Procedure. I Lender requires immediate payment in full under paragrash 9. Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect il expenses incurred in pursving the remedies
e ovided in this paragraph 17, including. but not limited tc. reasonable attorneys’ fees 2ad costs of title evidence.

{8. Release. Upon payment of all sums secured by this Sexurity [nsirumerni, Lender shail reicase this Security Instrument
without charge to Boriuwer. Borrower shall pay any record21ion oGss.

19. Waiver of Homritead. Borrower waives all night of homestead cxempt:on in the Froperty.

20. Riders io this Securt.y. Instrument. If one or more riders 2re exevuied by Bartower and recorded togethes with this Secuniry
Lustrumens. (he covenants 0f each such rider shall be incorporated into and 3ball amend and supplemmeni the covenants and
agreements of this Secunity Inrianent as if the rideris) were 2 part of fas Secunty Instrument.

[Check applicable box(esy)
" Condominium Rider L Graduaied Payment Rider .. Other [Speaify]
_.Planned U'nit Development Riger T Growing FEquaiy Reder

BY SIGNING BELOW. Borrower acos ard agrees 1o the terms contained in this Security Instrument and in any niden's)
executed by Borrower and recorded with it.

Wirnesses:
Ty

44 ' o, /(1/ € - ,j.{ :ér//a 4"1"\ (Seal)
WARREN J. RICHARD JR. Ny Becraer
. (Sealy
o ¢Sealy a . {Seal)
-BorrewTs -Bort e

STATE OF lI.LIWOIS. CO0OK County ss:

P . {

i g b .'4 o R pe . a Notary Public in and for s2id rounty and state do hereby centify that

WARREN J. R.ICHARD JR., A BACH‘-‘LOR personaily known tu mx 10 be the same pe'tonds) whose nameis) subscribed to the
. appeared before me this dav in person, and acknowledged that| | »c  signed and delivered the said

forsgoing instshm
nsiment as 1. ; _ frec and veluntary act, for she ses and purposes thcrcm{ forth. . O
Given under my hand and official seal, this _ Lf’ da» of i ¥ O 1 « .19 {‘»5
- ’L I s E"‘t - [M\_ £ '_"_/"-"o!~ - =T

My Commission Expirex:

T Publc !

!

SGHI LN at’.‘-
YJLANDA DEMISE THD JWPSON
iic. State of liinais

0

FPRPREEY

H rut
P:,-_ojar é:‘.:’::‘ en Expires 31797 s
This Instrument was prepared by: :
el
GREG M:LAUGHLIN FOR: =
S

Fleet Mortgage Cofp.
11800 SOUTH 75TH AVENUE. 2ND FLOGR
PALOS HEIGHTS. ILLINOIS 60463
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