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Ivpme Abeve This Lioe For Recordivg Dutal
nis ‘nsirumﬂntcwasﬁrecac 2d by:
MAR STTEN M
MARGARETTEN & COMPANY, 1IN MORTGAGE 60905251
PALATINE, ILLINOIS 60067

THIS MOf vG AGE ("Security Instrument”™} is given on secember
The morntgagor is

LEVOYD ROBINSCVY
SJACQUELYN RCOBINSOM, HUSEAND & WIFE : - Liirul
: o TR ‘*Fq 12/16/93 &3 3
$5505 4 My TF
(OCr COUNTY RECDRDER .‘3622

("Borrower”).
This Security Insirument is given tc .
MARGARETTEN & CCMPANY, INC. which is organized and cxisting

under the laws of the States of New Jarzey . and whose address is
JBB3C ("Lender™y.

1 RONSOM RD. ISELIN, NS

Bormower owes Lender the principal sum of

Twe Hundred Twenty-Nine Thousand, Tive hundred and 00/1C0 Dallars

(vs. s 22%,500.00 3. This debt is evidaiced Uy Borrower's note daled the same date as this Security Instnimen:

1*Note"). which provides for monthly payments, with the full liebi. if not paid earlier. due and payable on January 1. 2024

This Security [nstrumeni secures o Lender: (a) the repayment or ine debt evidenced by the Note, with interszt. and all renewals,

exiensions and modifications of the Nete; (b} the payment of all o.lier' sums. with interesi. advanced under Paragraph 7 10 protect

the security of this Security Instrument: and (c) the performance of orrower’s covenants and agreements under this Secunty

Instrument and the Note. For this purpose, Bormawer docs hereby monigarge gram and comvey io Lender the foliowing dascribed

property iocated in

County, IHinois.

(EXCEPT ""t{E EAST 13:1.%

OHNSON JR."S ADDITICN TC

L OUTH 1/2 OF THE SOUTHWEST

TOWNSHIP : i RANGE 13, EAST OF THE THIRD PRIWLLTAL

MERIDIAN, IN CCOK COUNTY, ILLINOIS.

FIN# 16-05-320-C1&8-0UCGCa

which has the address of

28 ICWA ST, CAX PARK, (" Propeity Address”;:

A LN INT

TOGETHER WITH all the improvements now or hereafter erecied on the propery. ardd all casements. appuncenances, and

fixrures now or hereafter a pan of the property. All replacements and additions shall also be coversd by this Security Instrument.

All of the foregoing is referred 10 in this Securnity Instrument as the “Fropeny ©.

BCGRROWER COVENANTS that Borrowes 1s lawfully scised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property apainst all claims 2nd demands, subject 1o any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

vanations by junsdiction to constitute a uniform security insirament cosening re2l property. . A
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24. Riders te this Security Instrement. 1t onc or more fdets are enecuted by Borrower amud secorded togoher with this

g riders are at
NO RIDERS ATTACHED

«Scounty Insirument, the covenants and agrecments of aciy such £ der shall be acorporated into anxd shalt amend and suppleinent the
The foll tached:

covenants and agreements of this Secunty [nstrument as if ihe rderis) weic a pan of this Secunty Instrument
lowing

BY SIGNING BELOW, Borrowcr 2ccepis and agrees 10 the terms and coscnants contained in this Sccunty Instrument
and in any rider(s) cxccufed by Borrower and rocorded with it

- A P
P D
~LEVQ?D ROBINSON

__ISpecx Bctow Tin List T Achaewitdprames)

STATE OF ILLINGIS, Cocunty of COOK

p ¥

I. the Undersigned. a Nowary Public in and for said couaty and state. do herchy certify that
LEVOYD ROBINSON,

JACQUELYN ROBINSON, HUSBAND & WIFE

MARGARE‘?T o8 COT Wy

[ ¥
R, !l!l.f-

1 RONSOM RTAD =
|SELIN, M) 05830 <
%
personally known (o me to be the same person(s) whose name(s) is{are) subscribed to the foregoing instrumeni, appeared before me ™
this day iz person, and acknowladged that he/shesthey signed and delivered the said instrurpent as his, her. their free and voluntary
act. for the uses and purposes therein set forth.
Given under my hand and otfictal seal, this 10cth day of December, 1363
My Commission ¢xpires:
—

Frepared By:VICKIEZ R BRESEMAN
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6. Occupancy, Prese— stion, Maisteasace and Protection of the Property : Borrower’s Loan Application; L.caseholds.
Borrower shall occupy. ceaablish, and use the Propeny as Berrower's principal residence within siaty days aficr the execunon of this
Security lastrument ane! shall continue 1 occupy the Property as Borrower's principal residence for at least onc year afier the date
af occupancy. unless Lender otherwise agrees in writing. which consent «hall not be unreasonabiv withheld. or unless extenuantng
chicumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impay the Propenty. allow the
Propernty 1o detcriorate, of comimil wasie on the Propenty. orrower shall be m defauli :f any forfeiture action o5 proceeding, whether
civil or crimnal. 1s begun that in Lender’s good faith judgment could result in forfetture of the Property or otherwise matenally
impair the Lien created by this Security {nstrument or Lender’s secunty nterest, Borrower may ure such 4 default and reinstale,
as provided in Paragraph i8. by causing the action or procceding to be dismussed with a rehng that, 1ia Lendet’s good fain
determmanon, precludes torfoture of the Borrower's tnterest in the Property or other nutenal impaimment of the hien <reated by thes
Security Invnupent or Lender's securiey imctest Borrowet shall alus be in detault of Borrower, during the toan zppircalion procets,
gave matenaliy false or mnaccuraie informaiion or statements 1o Lender tor faied (o provide Lender aath any matcnal informaion:
in connection with the loan evidenced by the Note, including. bul not fumted to, representations concerning Borrower’s ocoupancy
of the Property as 2 principal residence.  If this Security Instrumen: ts o 3 leaschold. Borrower thall comply with all the pravisions
of the lease. If Borrower acauires fee title 1o the Property. the leaschold and the foc title shall not merge unless iender agrees ic
the merger in wriing.

7. Prolection of Lender's Rights in the Property. if Borrower faiis to perform the covenants and agreements contained
in th:s Security Instrurnent, or there 15 a legal proceeding tha: may sigmficantly atfect Leader’s righis 1n the Property ¢such s a
proceeding in bankripw , prebate. for copdemnation or forferure or fo caforce laws or reguiationsy, then Lender may do and pay
for whatever is necessas; o protect ihe value of tiie Property and Lender's nghts in the Propeity . Lender’s actions may inciude
paving any :ums secured [+v 1 lien whech has priority ov o1 this Securntiy Instrument. appearing tn cour?, paying reasonable attomneys’
fees and entering on the F-orlny 1o make repairs  Although Lender may take action under this Paragraph 7. Lender docs not have
to do w0, Any amounts disburo’ by Lender under this Puagraph 7 shall bocome additional debt of Borrower secured by this Secarity
Instrumen:.  Unless Borrower and dender agree 1o otyer fetms of pavaxsi. these amounis <hail bear interevi from the date of
disbursement at the Nowe tate and‘shzn be payable, with interest, upon nonce from Lender 1o Borrower soguetiing pay ment

8. Mortgage Insarance. { Lemder required morigage msusapce 23 2 condinon of making the loan sexured by this Secuniy
Insirement. Borrower shall pay the premiure: required to maintain the moengage insurance 1n cffect. 1. for any reason. the montgage
insurarce coverage required by Lender lapser o7 vzases (o be in effect. Borrower shall pay the premiums required 1o obtain coverage
substantiaily equivalerd to the morigage insurance nrev.ously in effect. at a cost substantially equivalent tc the cost (e Berrower of
the morigage insurance previously in effect. frum an (ternale mortgage insurer approved by iender. If substantially equivalent
MOTIZAZE IMHUIANCS ¢Iverage is not available. Bommoyer shall pay to Lcnder each month a sum equal to nne-tweifth of the yecary
morigage insurancc premium being paid by Borrow'sr shen the insurance coverage iapsed or ceased to be in cffect. Lender wili
accept, use and retzin these payments as a loss resery(: ir ¥y of morigage insurancs. Loss feserve payments may no longer be
required, at the ootion of Lender. if mortgage insurafe:¢ €21 sfage (1n the amount and for the penod that Leader requirest provided
by an insurer approved by Londer again becomes avai able and 4 abrained. Borrower shall pay the premiums required to maimain
mcrigage insurance in effect, or 1o previde a loss reserve, untiithe iequirement for mortgage insurance ends in accordance with any
writien agrecment hetween Borrower and Lender or asplicable laws

9. Inspection. Lender or its agent may mal e reasonable <iries upon ard inspections of the Property.  Lender shali give
Bormower notice at the time of or prior 1o an inspection specifving reasvnrhle canse for the inspeciion.

10. Condemnation. The proceeds of any zward or claim for dz.n~ges. direct or consequential. in connection with any
condemnation or other 1aking of any part of the Property. or for vorveyanc? ir icu of conderenation. are hereby assignad and shall
be paid to Lender.

In the event of a total taking of the Propesty. the proceeds shall be applicd 1o (ke sums scvured by thas Secunty Instrurment.
whethar or not then duc. with any excess paid to Borrower. In the event of a partial raking of the property in which the fair market
value ot the Property immediately before the taking is equa) 10 o greaier than the/sount of the sums sccured by this Security
Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in y/miting, the sums secured by this Securiry
Instrument shall be reduced by the amount of the procceds multiplied by the following fraséion: (a) the total amount of the sums
secured immediately before the iaking, divided by (b} the fair market vaiue of the Property immediately before the t1aking. Any
balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market value of the Propernty
immediately before the taking is less than the amount of the sutns sccured immediately before the takirg, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall he applisd 20 2he sums secured by this
Security fnstrument whether or not the sums are then duc.

If the Propeny is abandoned by Borrower, or if, afier notice by Lender io Berrower ihat the condromur offzrs to make an
award or seitle a claim for damages. Borrower fails ‘o respond to Lender within 30 days afier the dzic the (potice is given. Lender
is authorized to coilect and apply the proceeds, at its option, cither 1o restoration or repair of the Propeny ot tn/the sums secured
by this Security Instrument. whether or not then duc

tinless Lender and Bormwer otherwise agree in writing, any application of proceeds o principal shall not cxtend or posipone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change ihe amouns of such paymnents.

11. Boirowzr Not Released: Forbearance by Lender Not a Waiver. Extension of the fime for pavment or modification
of amortization of the sums secured by this Security ‘nstrument zranted by Lender to any successor in interesi of Borrower shall not
operate 1o release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required w
commence proceedings agzinst any successor in Interest of refuse to extend time for paymeni or ctherwise modify amoniization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Botrower’s successors in
interest.  Any forbearance by Lender in exercising any right or remedy shatl niot be a waiver of o7 preclude the cxercisc af any right
or remedy.
12. Successors and Assigns Bound: Joint and Several Liability; Co-Sigmers. The covenants and agreememts of this Secunity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity Instrument but does not
exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally oabligaied 1o pay the sums secured by this Security
Insirument: and (c) agrees that Lender anc any other Botrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Secunty Instrument ur the Note without the Berrower's coasent.
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