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RIREI_AMEBMRHENT TO LOAN DOCUMENRE

THIB PIRBT AMZNDHEPT TO LOAN DOCUMENTB (“First Amendment®) is
made and entered into as the 14th day of December, 1993 ("Effective
Date"™} by and between Pirst Colonial Trust Company, not personally
but as Trustee under Trust Ayreement dated MNovember 14, 19838 and
krown as Trust Number 1-4795 (™Trustee”™), Marvin Bearak
("Beneficiary”} (Trustee and Beneficlary shall be collectively
referred to as “"Borrower") and Continental Bank, N.A., a national
banking assoclation formerly known aa Contirental Illinois National

Bank and Trust Compary of Chicago ("Lender®).
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WHERL3Y, Lender has loaned Borrower an'anoﬁﬂﬁ‘:}‘ ‘ed“ylhwoﬁx
Hundred Thcerend and 00/100 Dollars ($500,000.00) (the "Lean”) as
evidenced by thzt certain Mortgage Note dated November 28, 1988
wade by Trustee ir, favor of Lender ("Note");

WREZREAS, the Not2 is secured by, among other things, (1) that
certain Mortgage, Assionment of Leases and Rents and Security
Agreement dated Novemboer 28, 1988 made by Borrower in favor of
Lender {the "Mortgage”) #ncumbaring certain real estate legally
described or Exhibit "A" actached hereto and wade a part hereof
(the "Premigses”)}, vhich Mortgrga was recorded with the Recorder of
Deeds of Cook County, Illinois on December 15, 1988 as Document
Number 88577698; and (2} that cor:ain Loan Agreement dated as of
November 28, 1983 by and betwecl Borrower and Lender ("Loan
Agreement”) (the Hote, Mortgage and lzan Agreement, together with
all cther documents executed in connzciion with the Loan shall
hereinatter be collectively referred to 25 the "Loan Docunents®);

WHEREAS, the obligations of the Borrower under the Loan have
been guaranteed by Marvin Bearak pursuant to the terms and
conditions of that certain Guaranty dated Noverb~r 28, 1288, made
by Marvin Bearak in favor of Lender (the "Guaraniy"};

WHERZAB, Borrower and Lender desjire to amend the Note and the
cther Loan Documents as hereinafter set forth;

[ ] “1{‘.‘:()(“)

NOW, THERBPORE, in consideration of the mutual premises
contained herein and other good and valuable considerations, the
receipt, sufficiency and adequacy of which are hereby acknowledged,
the Lender and Borrower hereby agree as follows:

1. Recjtals. The above recitals are incorporated herein as
if fully set forth herein inf their entirety.

2. Extensjon of Maturjty Date. The Maturity Date, as

defipned in the Note, is hereby extended to Decermber 1%, 1995. Any
and all references in the Note or the other Loan Documents to the
Maturity Date shall hereinafter mean December 15, 1998.
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CONSENT AND ACENOWLEDQRKENT OF QUARANTOR

The undersigned, as Guarantor of the Loan referred to above,
pursuanrt tc the Guaranty, hereby consents to and approves of the
foregoing Firast Amendment to Loan Documents and hereby reafifirms
that all of the Guarantor’s obligations with respect to the
Guaranty remain in £full force and effect. Guarantor hereby
acknowledges that all of the Guarantor’s obligations with raspect
to the Guaranty are unimpaired by the foregoing Pirst Amendment.
Further, the undersigned hereby represents, acknowledges and
agrees, ‘us an inducement to Lender to enter into the Pirst
Amendment,  that the undersigned does not now have or hold any
defense tc vhe enforcement of the Guaranty or any claim against
Lender whico might be set off or credited against any payments due

under the Guaronty.

Dated as of the :/{th day of December, 1993.

ke 7
_Z}/k729?1f)//Ciﬁ?,g;;;;i

MARVIN BEARAK
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STATE OF ILLINOIS )
) 8s5.
COUNTY OF COOK )

L. RUZENS
I 1A L. , & Notary Public in and for

said County, Jn the BState aforesaid, do hereby cortify that

£ ishdis L UTE o _and  MMARY (lLel AL 4
of CONTINENTAL BANK. N.A., porsonally known to me o the asame
persons whose namas 3re respect{vely subscribpd to the foregoing
instrument &8 such [Yep fh=§redir s’ and  [¥nkuty LfiCEc_
respectively, appeared before me this day 1n} gerson and
acknovlerdged that they signed and delivered said instrusent as
their own free and voluntary act, and as the free and voluntary act
cf said Bunk, for the uses and purposes therein sat forth.

) vi—
QIVEN urder =y hand ashd WNotarial Seal this ¢/ day of

December, 199.%,
Jilp A S

VNOTARY PUBLIC

My Coamission Exgi;gg
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\ Netary Fusln, Stz of 1o s
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§ Wy Commmziion Brpres $E487 )
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BTATE OF ILLINOIS )

) s8.
COUNTY OF COOK )

I, 7t L AR » & Notary Public in and for

said County, ln the S te a%f;'esa ., 1do hereby certify that

Ui dcen A b Gofos ® i’ré'f‘ COLONIAL TRUST COHMPANY,
personally known tc me to be the same persons whose names are
respectively subscribad to the foregoing instrument as such
President and Epvee Tfy. o orreOel , respectively, sppeared
before me this day In person and acknowiedged that they signed and
delivere’ sald instrument as their ovn free and voluntary act, and
as tha frve and voluntary act of said corporation, for the uses and

purposas t>.wrein set forth.

QIVEN “uoior my hand and MNctarial Seal this’~ % day of

December, 18935
/44/ 37 '
- i y’ /C éﬁ{/f‘*

NOTARY PUBLIC

ATENTAA ;

My Commission Expires a&aaﬁ‘é‘&‘: 1““}
— X SHARON McCAnLit  F
4 hin Mtz (il Cemny, S By B

4. My Comuminon brpces i0/5/9%6
VROV VYV Y

REAMS)
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STATE OF ILLINOIS )
) 88.
COUNTY GF COOK )

SEENG
R LY A
I, 7 sems L7 el , a notary public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that MARVIN
BEARAK, personally known to me to be th/eégane persan whose name is
subascriped to the foregoing /v fr. i , appeared before me
this day in person and acknowledged that he signed, sealed and
delivered the said instrument as h!s free and voluntary ect, for
the uses and purposes therein sat forth.

7

GI% %Y under my hand a #lloal, this/r’%ay of December, 1993.
(. Vi
\l'fLﬁhnL,: iLgLLbi“’
N P "\Wmary pUblE
" QFFICIAl. SEAL = §
NCRMANG, PADNOS
NOTARY PUBLIC. STAT: OF JLLING!S

MY COMMISSION EXPIRES 2/21/%6
e L Y

Ay

10
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LEGAL. DESCRIPTLON

Tnoee parts of Plocves 51 2nd 12 war Sxuth Faolmar Guenve lying
patugan said Rloocks 11 and 1E taken ac a fract and dagorirhed az Follows, to
w1t : Commencting at A point in the Ezst line of said Riock (Y which e 117
foer Mirth »f the Southeasg® coraer o 331d Flock {1, gatd poart being als:
on the Wegt live of Milbourn Auvenueg ana rurming theree Vest orn a line whigh
15 117 fast MNumrh of and parailel with the Soath live of sa3n Plopke 1) ara
18, s3td Sourh line of blocks Leing 1dentical with the tirth line oF West
Iler Styest o202 forming an angle «Ff 83 gdegress 29 minutes SQ sezonds in the
Moarthwest quadriast for a digstance of 481 &5 faez to the point of
intergactrorn of (g01d last described line with a fine which 15 29 feet
Eazaterly of at ryghe angies neasurement and parallel with a2 atrziyht lirve
ar3wrn Traon & prirt Ay the North line of zard Pleck 12, which 15 1@ fpef
Wasr of tha Meorthzast 2orney theresf to a point v the Souch Live ~f sai1a
Bloak (2, which 15 ZOQ Fept wWest of the Southeast covrngr btheresr: thence
Mortherly alang satd last dzecr:bed parallel line, gaid line firming an
angle with the !st above described tine <Ff B1 degrees A4 mirites Q4 seconds
irr the thaprtheast gquadrant o the point of intersection of eaia line with 3
[tne which is 176 feet South # and parallel with the South line of West
Ieth Street, saird South line of vYent Zoth Stroeet being i1dentical with the
MNorth tine of Plocks 11 and 1&, as =wzagured along the Mest lira of Southk
Kilhowrn Avernie; thencs East on last rescribed parallel lire ¢ a distance
of 433,87 fFeet Lt the point af intersoction of gayxd line with the Fast line
=f Flogk 15 thernce South or sard £ast Live of ERlcock 11, saad line being
identical with the Wast line <f Milbouwrn Cuarme for a distance of 3@€,75
feet to the place «f begirming, all in Frand laker'e Subdivisien of the
Southagagt 174 of the Sonthwest (/8 and =f the deorth /3 of the Soubhwest

wf the Siuthwest 174 of Zecticn 27, Township Z72 dortn, Range 13 East of
Third Prancipal Meridran, in Coob Courmty, Illinads

eprivmg from 331d parcel the followiing described veal estato:
g

That part of Block 12 in Franl Baker's Subdivigion of thia Southeast /4 oF
tha Sonthusst 174 ard the MMordk 172 2F bths T-vthwest 154 o Zection &7,
Township 39 Morth, Range 13 East of the Third Principal Meririsn, described),
es frilows, b0 owit: Commencing at a point which 1s the interccrtion of & .
line which 15 117 feet North of and parallel with the South live of Block
13,,nd a lirne which 15 3@ feet Easterly of at right angle meazucenent and
paraliel with a straight line drawn from a poaint in the Hsrth lirne of said
Blocl 12, which s 19@ fpatr West oFf the Northeast corree theresf, to a point
1r the Scath [ime of gsaid Block 18, which is 202 feet West of the Sautheast
crrngr thereof; thenca Northerly along zaid last described parailel lire,
sald lire forming an angle with fFirst abive described jine oF Al degress ¥4
mirntes V4 sacinos in the Morthesst quadrant, a dictarce of 15). B4 fept ;
thence East along a lirne forming 2n erpls of 28 degress 5% minates 56
secIimds an the Switheasgt quadramt with the lact described course, a dgét nCe
of 2@ fzobti therce South alorg a line, at vight angles to the last desd
course. = distance of 199 feets thence Wesgt alorg the fivst above
Lin2, a distarnze of 83.58 feet to the place of Baginming; all in
Courty, ltiremys,
L

COMMONLY KNOWN AS: 4300 West 3lst Street, Chicags, Illinois
PERMANENT INDEX NUMBERS: 16-27-310-011; 16-27-310-013; and 16-21~310;§f1
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