- ..{.

UNOFFICIAL COPY -,

TR |

COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S)

This COLLATERAL  ASSIGNMENT OF LEASE(S) AND  RENT(S)
("Assignment”) is made December 1, 1993 between LASALLE NATIONAL
TRUST, N.A., as Trustee under a Trust Agreenent dated February 29,
1984 and known as Trust 107732, ("Trust 107732"), and PLANNED
REALTY GROUP; INC., an Illinois corporation {"PLANNED REALTY") (all
hereinafter collectively referred tc as "Assignor") and NBD BANK,
an Illinois banking corporation, having an office at Orrington at
bavis, Evanston, IL 60204-0552 (hereinafter referred tc¢ as
"Assignee™},

« DEPT-01 RECORDING
WITNESS

$35. 00

B S 3 . TSDO11 TRAN 877 12/16/93 15152100

. 04 4 #—-D3-033481

WHEREAS, _Trust 107732 and PLANNED REALTY'U4%dIV¥HaB0R%R ¢o
Assignee in the principal amount of $2,190,000 together with
interest thereon  “rom and after the date hereof at the rates
provided in that Mortgage Note ("Mortgage Note") of even date
herewith;

WHEREAS, Assignor, to evidence and secure the lcan
indebtedness, has executed 2pd delivered, or caused to be executed
and delivered, a Mortgage cf aven date herewith, to secure said
Mortgage Note on certain real estate in the County of Cook, State
of Illinois, leqally described ac follows:

THE WESTERLY 75 FEET OF LOT 3 IN BLOCK 11 IN THE RESUBDIVISION OF
BLOCKS 11 AND 12 1IN BIRCHWCOD BEACHK, 2 SUBDIVISION OF PART OF
SECTION 29, TOWNSHIP 41 NORTH. RANGE 14 E£AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNTY, ILLINOIS.

COMMONLY KNOWN AS: 13137 W. FARGO AVENUE, CHTCAGO, iIL
PERMANENT INDEX NO.: 11-29-312-006-0000

including the improvements now or hereafter therzon and the
easenent rights and appurtenances thereunto beleny, avl-of which
said real estate being hereinafter called the "Mortgaged Tremises";
and

WHEREAS, Assignor is or may be the Lessor under certain orai
or written leases of all or part of the Mortgaged Premises
involving the above described real property; and

WHEREAS, Assigne2 has required the Assignment hereinafter
made as a condition to making the above loan.

NOW, THEREFORE, Assignor, for good and valuable
considerations, the receipt of which is hereby acknowledged, does
hereby collaterally, bargain, seli, transfer, assign, convey, set
aver and deliver unto Assignee, as security for the payment of the
above described loan conditions of saig Mcrtgage Note, the
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costs of managing and operating the Mortgaged Premises and of any
indebtedness cr liability of Assignor to Assignee. including, but
not limited to, the payment of management fees, taxes, special
assessments, insurance premiums, damage claims, the costs of
maintaining, repairing, rebuilding and restoring the improvements
on the Mortgaged Premises, or of making same rentable, reasonable
attorneys’ fees incurred in cocnnection with the enforcement of this
Assignment, and of principal and interest payment due from Assignor
to Assignee on said Mortgage Note and the Mortgage, all in such
order as Assignee may determine. Assignee shall be under no
obligation to press any of the riaghts or claims assigned to it
hereunder or to perform or carry out any of the obligations of the
Lessor uad<r any of the Leases and does not assure any of the
liabilities in connection with or arising, or qrowing out of the
covenants and cagreements of Assignor in the Leases; and Assignor
covanants and.egrees that it will faithfully perform all of the
obligations imposaed under any and all of the Leases and hereby
agrees to indemnify Assignee and to hold it harmless from any
liability, less, <i damage, which may or might be incurred by it
under said Leases or oy .reason of this Assignment, and from any and
all claims and demands whatscever, which may be asserted against
Assignee by reason of aiy alleged obligations or undertakings on
its part to perform or discharge any of the terms, covenants cr
agreenents contained in any -of the Leases. It is further
uncerstood that this Assignmert shall! not, until Assigree exercises
its rights hereunder, operate 'to place responsibility for the
control, care, management or repeii of the Mortgaged Premises, or
parts thereof, upon Assignee, nor si2il it operate to make Assignee
liablie for the carrying out of any c¢i the terms and conditions of
any of the Leases, or for any waste cf the Mortgaged Premises by
the Lessee under any of the Leases or ary other party, or for any
dangerous or defective condition of the Mortgaged Premises, or for
any negligence (other than the negligence of Assigree and its
agents) in the management, upkeep, repair, _ur _control of said
Mortgaged Premises resulting in the loss or injury or death to any
Lessee, licensee, employee or stranger.

Any amounts collected hereunder by Assignee which are in
excess of those applied to pay in full the aforesaid i1labilities
and indebtedness at the time due shall be promptly -paid te
Assignor.

Except for extensions in the terms of the Lease or lLeases in
effect from time to time, and except for increases in the rental
required to be paid by the Lessee or Lessees thereunder and except
to the extent of modifications, amendnents, concessions, etc.,
necessary in the ordinary course of business, Assignor covenants
not to alter. modify, amend, or change the material terms of the
Leases or give any consent or permission or exercise any option
required or permitted by the terms thereof or intentionally waive
any obligation required to be performed by a Lessee without the
prior written consent of Assignee, or cancel or terminate any such
Lease, or accept a surrender thereof, eXcept in accordance with
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Loase terms, and Assignor will not make any further transfers or
assignments therecf, or convey or transfer, or suffer a conveyance
or transfer cf the Mortgaged Premises, or of any interest therein
{except as may be permitted under the provisions of the Mortgage)
o as to effect directly or indirectly, a merger of the estates and
rights of or a termination or diminution of the obligation of any
Lessee thereunder. Assignor further covenants to promptly deliver
to Assignee, upon written regquest therefor, copies of any and all
demands, claims and notices of default received by it from any
Lessee under any Lease assigned herein.

Upon payment in full of the principal sum, interest and
other indebtedness secured hereby, this Assignment shall be and
recome null and wvoid: otherwise, it shall remain in full force and
effect as herein provided and with the covenants, warranties and
power of attorney herein contained, shall inure to the benerit of
Assignee and any subsequent holder of said Mortgage Note, and shall
be binding upon Assignor, and its heirs, legal representatives,
suc~cessors . and assigns, and any subsequent owner cf the Mortgaged

Premises,

Notwiilihistanding any provision herein tc the contrary, priocr
te the occursryence of an Event of Default under the Mortgage XNote,
or the aforesaid Mortgage, Assigreoer shall have the license and
right to collect as the same become due and payable, but in any
event for not more.than one calendar month, in advance, all rents
and other income 4rising under the lLeases and from the Mortgaged
Premises, and to eplorce all provisions contained in the Leases.
Assignor shall render  such accounts of collections as Assignee may
raguire. The 1licen:e .lierein given to Assignor shall terminate
immediately upon the oclcurrence of an Event of Default under the
Mortgage Note, or the aforu:said Mortgage or this Assignment, and
upnn wWritten notice of such Event of Default at any time hereafter
given by Assignee to any Jlesisee by mailing same by United States
registered mail, postage prepa’d, and addressed to the Lessee named
in the Lease, all rentals thereifter pavable and all agreements and
covenants thereafter to be performed by the Lessee shall be paid
and performed by the Lessee direc’ ly to Assignee in the same manner
as if the above license had not (een given, without prosecution of
any legal or eguitable remedies unde) the Mortgage. Any Lessee of
thea Mortgaged Premises, or any pa®t thereof, 1is authorized and
directed to pay to Assignor any rent Ferein assigned currently for
net more than one calendar month in /advance, and any gpayment so
made prior to receipt of such Lesseae’ >f notice of Assignor’s
default snall constitute a full acquittancs to Lessee therefor.

Any Lessee of the Mortgaged Premises, Or any part thereof,
is authorized (for so longa as no Event of Deixrlt exists under the
Mortgage Note, the aforesaid Mortgage, or this Assignment) and
directed tc pay Assignor the security deposit’ set forth in its
Leases and monthly payments for real estate taxes, “insuranrce, and
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STATE OF ILLINOIS)
Y88
COUNTY OF C 0 O K)

I, the undersigned, a Notary Public in and for said county,

in the State aforesaid, Do _HEREBY CERTIFY that
Cerinne ¥ok <7, President of LASALLE
NATIONAL _TRUST, N.A., and #1iiiem 5 .

;chﬂh“‘Secretary of said LASALLE NATIONAL TRUST, N.A., ﬁE?Ebna}ly known to
T tc¢ be /the same persons whose names are subscribed to the
foregoing inst.rument as such President and Secretary, respectively,
appeared befrnre me this day in person and acknowledged that they
signed and delivered the said instrument as their cwn free and
voluntary act and - as the free and voluntary act of said LASALLE
NATIONAL TRUST, N.2+, as Trustee, tor the uses and purposes therein
set forth; and the 'said Secretary did also then and there
acknowledge that hke/she, as custodian for the corporate seal of
said LASALLE NATIONAL TRUST, N.A., did affix the said corporate
seal as his/her own free and voluntary act, and as the free and
voluntary act of said LASALLZ NATIONAL TRUST, N.A., as Trustee, for
the uses and purposes therein cct forth.

Given under my hand and nctarial seal this [7(,(rvnﬂa{14‘z,

1993.
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STATE OF ILLINOIS)

)
COUNTY OF C 0 O K)

I, the undersigned, a Notary Public in and for said county,
in the State aforesaid, DO HEREBY CERTIFY that
ROBERT J. BLFORD . Fresident of PLANNED REALTY GROUP, INC.,

an Illinois corporation, and pay: Du-OKEEFF_IJSSlSTANT Secretary
of said /PLANNED REALTY GRCUP, INC., an 'Illinois corporation,
personally krown to me to be the same persons whose names are
subscribed /co the foreqoing instrument as such President and
Secretary, respectively, appeared befcre me this day in person and
acknowledged tray they signed and delivered the said instrument as
their own free and- voluntary act and as the free and voluntary act
of said PLANNED ‘REALTY GROUP, INC., for the uses and purposes
therein set forth:; ard the said Secretary did also then and there
acknowledge that he/:siiz, as custodian for the corporate seal of
said PLANNED REALTY GROUT, \INC., did affix the said corporate seal
as his/her own f€ree and -voluntary act, and as the free and
voluntary act of said PLANMLS REALTY GROUP, INC., for the uses and
purposes therein set forth,

Given under my hand and noitarial seal this A frenic |
1993, T
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