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Thls Mortgage ("Securlty fnstrumam“) ls*glvan on ‘Gecember1%, 1993 , TheMorgagoris

annancs e xunrz-‘\ aAcHELon and‘MIGDALIA ROLDAN A qtNGLe uonauf“ ol : S

it o A7 IS h .
whossaddress!s Zul < HARGO AVEHUE cm cnso‘ i l. a!aaaw-
("Borrower"}.-Tnis’ Secl..'ﬂ”/ 'Wstrumem ls glven m' B AR
MIDWEST“FUNDING COCRPORATIDN: EEREEE T S o Voot :
which'ls organized'and: exlst‘ \qundertihe laWs of 1 { L I N o r R , and whosé add‘ress Is
$£020- 318t Strawmt, Euinte 00, Downers Gr::va. ‘TL: 80815 -
("Lendeﬂ)uBorruwarnwesLanua'ctaprlnclpal sum of 0 ne Hundred: T h ir t Gan T housand One
Hundred: DalVars® land‘htrf P31+ I R RN i St
Dotlars (U.S:$ 1.1 3:,:1.00 :0:0; ' ) Thls debt ls evldenced by Borrower 8 noie dated the same date asthis
Security Instrument ("Note”); whlch prc vk‘ev ar monthly payments, with the full debt, if not paid earller, due and
pavableon-..Januvary 1y 2024 7This Securhy Instrument securaes to Lender: {a) the repaymen! of the debt
evidenced by the Note, with Interast, and all roneivals, extansions and modifications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 t¢_proect’ the sacurity of this' Security instrument; and (¢) the performance of
Barrawar's covenants and agreements under tnts Yacurity Instrumant and the Note. For thls purposa, Borrower does
horeby mortgage. grant'and conwey to Lender the m.‘vwlng described property iccated In
coox ‘ County. Minols:

LQT 294 1IN FOURTH ﬁDDITlDN TD FULLERTON CEHTRAL HAROR, . A SUBDIVISIOH IN THE
EAST . 1/2 OF THE SQUTHEAST -QUARTER. OF SELTIDN, 29; TOUNSHIP 44 NQREH.IRRNGL 13
EAST ,OF THE THIRD, FR[NCIPAL KER{D[AN, ATCORDIHG TO THE PLAT THEREDF RECDRDED
AS DOCUHENT 10749?28. 1H CDDK GOUNTY. !LL HOLS. o . ‘

1y OEPT-M RECDRDING 927.80
Ut TR0011 TRAN'8779 142/ 1479318320100

L8812 ¢ WSSO ET IR

h {0DK COUNTY RECORDER

i
Hh!

cTax b 00 4 13-29.412-026 B e AR e e
which Ras the addressof 1 26!2 N HARGO AVENJE o CHIGAGE
« e a S (Sueet) . o {Ciy)
IHinois e §0639 . (‘PropenyAcldrasa')"' B
T lzlpcoda]

TOQETHER WITH nll tho lmpmvementa now or horeafter orectod on the proporty, and all'snsemants, rights,
appurtenances, rents, royaliies, mineral, ol and gas rights and profits, weter rights and stock and all fixtures now ot
harwaftar a part of the proponty. 'All replacerments ahd adaitions shall alao be coverad by this Sacurity Instrumont. All of
the foregolng Is referred to In thls Socurlty lnstrumant as the "Proporty.”

BORROWER COVENANTS lhat Borrowor Is inwlully sel2ed of the aestate horaby convoyod and has tho right to
morngage, grant and convey the'Property and that the Pronaerty Is unencumbered, except for encumbrancos of record.
Barrowar warrants and witl dalend ganeruny the titla to the Propur‘y agalnsr all claima and domands, subjnct to any

uncumbmncus of record,
) ) ()
(
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i WNOEEIGIAL CORNE ...
date of the mamhly payments, whith aré referrdd 1o In Paragraph 2, or ciEnge The amount of such payments. Any

excess proceeds over an amount required to par ali outstending indebtedness under the Note and this Securlly
Instrumant shall be pald to the entlty lagally antitied thareto.

8. Faes, Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt,

(a)} Default. Lender may, excapt as [imitac! by regulations lssued by the Secretary in the case of payment defaults,

raquire lmmediate payment in full of ell sums secured by this Securlty Instrument i

(i) Borrower defallts by falling to pay In full any monthly payrment requlired by this Securlty Instrument prior
to or on the due date of the next monthly payment, or
Sl) Borrower defaults by failing, for a perlad of thirty days, to perform any other obligationsa contained in this
ecurily Instrument.
b) Saie Without Credit Approval. Lender shall, if permitted by applicable law and with the prlor approval of tha
acretary, require Immediate payment In tull of all the sums secursd by this Security Instrument if:
(1} All or part of the Property, or & beneficial Interest in a trust owning all or part of the Propenty, is sold or
otherwlse transfarred (other than by davise or descent) by the Borrower, and
(i) The Property is not occupled by the purchaser or grantee as his or her princlpal residence, or the
purchaser or grantee does so occupy the Property but his or har credit has not been approved In
accordance with tha requirements of the Secretary.

(c) No Waiver. (! clrcumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such paymaents, Lender does not walve lts rights with respect to subsaquent events.

(d) Regulaticad of HUD Secretary. In many clrcumstances regulations ssued by the Secretary will limit Lender's

rights, in tho cone of payment defaults, to require immadiate payment in full and toreclose If not pald. This Securlly

Instrument doer not authorlze accelsration or foreciosure If not permittad by regulations of the Secretary,

(e YMortgage Nc« fr sured. Borrowar agrees that should this Security Instrument and the note secured thereby not

be ellgible for Instiarca undar the Natlonal Housing Actwithin 60 oaYs from the date heraof,

Lender may, at Its opton.and notwithstanding anything In Paragraph 9, requlre Immediate paymant In full of ali

sums secured by this Sacwity Instrument. A written statement of any authorlzed agent of the Secretary dated

subsequentto "80 CAYS . _ from the date hereof, declining to Insure this Security instrument and the
note secured thereby, shall os deemed conclusive proot of such Ineliglbility. Notwlthstanding the foregoling, this
option may not be axerclsed =y Lender when the unavallability of Insurance Is sclely due to Lender's fallure to remit

a mortgage Insurance premium tethe Sacretary.

10. Reingtatement, Borrower has.« rignt to ba relnstated If Lender has requlred immaodiate payment in full bacause
of Borrower's fallure o pay ah amaunt cue under the Note or this Security Instrument. This right appllas even after
foraclosure proceedings are Instituted. To relng ate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current Including, to the extent they are obllgations of Borrowsr under
this Sacurity Instrument, foreclosure costs and reusonable and customary attorneys’ fees and expsenses properly
assaclated with the foreclosure proceeding. Upor relnstaternant by Borrower, this Securlty Instrument and the
obligations that It secures shall remain In effect as 1. ander had not required immediate payment In full. Howevaer,
Lender is not raquired to permit ralnstatement if: (I): Le.nder has accepted reinstatement after the commencement of
foreclosurs proceedings within.twoyears immed|atsely pruceding the commencemaent of a currant foreclosure
proceeding,: (il} reinstatermnaent will Freclude foraclosure o difrerent grounds in the future, or (ill) reinstatement wili
advarsely affect the priority of the llen created by this Sectirity Instrument.

- 11, Borrower Not Released; Forbearance by Lender Notad Walver, Extension of the time of payment or
modlflcation of amortlzation of the sums secured by this Sacurtvicstrumant granted by Lender to any successor in
interest of Borrawer shall not operate to release the liabillty of the-oriyjl~al Borrower or Borrower's successor In interest.
Lender shall not be required to commance proceedings against any suscessor In interest or refuse to extend time for
payment or otherwlse rodlify amortization of the surns sacured by thls Sacurity Instrument by reason of any demand
made by the original Barrower or Borrower's successors In intarest. Any forusarance by Lender In exercising any right
or remedy shail not be a walver of or preclude the exarclse of any right or 'emedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-3igners, The covenants and agreements of
this Security Instrument shall bind and bensfit the successors and assigns of Lancer and Borrowar, subject to the
provislons of Paragraph 9.b. Borrower's covenants and agreemants shall be joirit znd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-slgning thi>-Security Instrument only to
mortgage, grant and convey that Borrower's interest In the Property unider the terma of this Security Instrument; (b) la
not personally obligated to pay the sums secured by this Securlty Instrumant; and (¢) £gees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodatlons with ragard t~ s terms of this Securlty

. Instrument or ithe Note without that Borrower's consent. .

13. Notices. Any notice to Borrowsr provided for In this Security Instrumant shall be glven by «iolivering It or by

malling it by first class mall unless applicable law requires use of another method, The notice snei ha directed 10 the

_ Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Lenaar shall be given by
first class mali to Lander's address stated hareln or any addraas Lendar dasignates by notice to Borrotwsr, Any notlce
provided for In this Securlty Ipstrument shall be deemed to have bean gliven to Borrawer or Lendar what given as
providad In this paragraph, . : ‘

14, Governing Law; Severabllity, This Securlty Instrument shall be gaverned by Federal law and the law of the

urisdiction In which the Property Is located. In the event that any provisicn or clause of this Sacurlly Instrument or tha

ote confiicts'with applicable law, such conflict shall notaffeict other provisions of this Security instrumant or the Note
which can be given alfect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, L

15. Borrower's Copy. Barrower shall be givon ane conformad copy of this Securlty Instrument.

18, Aaslgnment of Renta. Borrower unconditionally assigns and transfers to Lander all the rents and ravonues of
the Property. Borrower authorizes Lender or Londer's agants to collact the rents and revenues and hereby directs each
tenant of the Property, to pay the rents to'Lender or Lender's agents. Howaever, 'prlor to Lendor's nailce to Borrowet of

Borrower's breach of any covenant or’a?reemum In'the Sacurily Instrument, Borrower shall collect and recelve all rents
and rovenues of the'Praperty as trustee for the benefit of Lender and Barrower. This asslgnment of rents constitutes an
absolute assignment and not an assignmant for additional security only.

it Lander'gives notice of breach to Borrower: (a) all rants recelved by Borrower shall be held by Borrower &8 lrusteo
{or banellt of.Lender anly, to be applied to the suma secured by the Securlty Instrumant; (b) Lender shall bo entltled to
callect and:racelve all of.the rents of tha Property; and (c) each tanant of the Property shall pay all rants due and unpald
to Lender of Lander's agent on Lender's writtan demand to tha tenant.

Borrower has hot executed any prior.asslgnmant of the:rents and has not and wilt not parform any act that would
pravent Lendar fram exerclsging its fights under this Paragraph 16, ...

Lencler shall not be raquired to enter upon, take control of or malntain the Proparty betore or after glving notico of
breach to Borrower, Howaver, Lender or a Judiclally appointed receiver may do so at any tima thero Is a broach, Any
applleation of renta shall not cure or walve any default or Invalldate any other right or remedy of Lendar. This
assignment of ronts of the Proparty shall torminate whon the debt secured by the Sacurity Instrument |8 pald in full,

FHA ILLINOIS MORTGAGE FORM i
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