[ UNOFFICI L COPY
- hRETURN | . LFMIL

. BANK"UNI'I‘ED OF TEXAS FEB" ' RS T 03353836
“DBA ,COMMONWEALTH UNITHED' MTG ' ' = AT

1301 N.BASSWOOD, ‘4TH'FLOOR’ R 0530 1
'gCHAUMBURG, ILLINOIS 60173 L e CUS033750

R P

|Spuce Above This Yafle For Recording Datu] -

State of Illinois P ~ AL FHA Case Now,, .
SEEEE e oo MORTGAGE - |_131 -7415897
e "‘. 'V I :w’ .'l‘. ¢ =‘.. .‘l i , .“” . “ r o f 7

29

CTHIS MORTC:AGE("S:,L!,: it lnstqum,m")]s;,wmon ' DECEMBER 01, 1993 | .The Morlgagor is
'SANTIAGO SANCHEZ MARAIED GRACIELA SANCHEZ. JESUS SANCHEZ , A BACHELOR,

[ T T R YT SO T TR L I (I SRR U NY I NPT
(“Borrawer®), This Security InstrumentJs glven'to BANK UNI'I‘ED OF‘ ‘I‘EX.AS PSB . |
o o o o ‘  DEPT-Q1 RECORDING o, 935,80
o o ‘ ' ' . ooty TRAH 8779 12/16/93 1622100 |
. #5827% %~03F- 033?52
. CDOK "COUKTY RECORDER

which Is orgnnuul and cxtslmg undcrlhulu\% of THE UNi7ED STATES ,mul whose
wddressis 3200 SOU'I’HWEST FREEWAY, #2000, HCUDTON, TEXAS 77027
(“Lender”). Borrawer owes Lender the principal sum ol
EIGH'I‘Y NINE‘ 'I'HOUSAND NINE HUNDRED SEVENTY-AND _00/100 '

Dollars (U.S. $. ***89 ,970,00 ). This debt is ovidenced by Borrower s rate dated the same date us (his Seeurity
Instrument ("Note®), which provides for monthly payments, with the full debt, 32zt paid earlier, due and prysble on
DECEMBER 01, 2033 - This Seeurity- Instrumont seeures to Leraizr An) the repayment- of the debl
evidenced by the Noto, with inierest, und il renowals, extensions wid-modilications; (b e puymont of ull ther sums,
with Interest, acvanced -under puaragruph 6 to proteel the -seeurity of this Sveviny lm-lnunutl, nnd  {¢)
the performanice of Borrower's covenants and agreements under this Security Instrumentara the Note. For this
purpase, Borrawer does herehy mortgn;u grant anel convey to Lender the foliowing deserioed property located in
COOK Counly, Iinvis

LOT 38 AND THE SOU'I‘H 1/2..0F LOT 39 IN WALLECK'S SUBDIVISIION OF G
BLOCK 16 IN THE SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4

AND THE WEST 1/2 OF THE SOQUTHEAST 1/4 OF SAID NORTHEARST 1/4 OF

SRCTION 29, TOWNSHIP 39 NORTH, RANGE 13, EAS8T OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUN’PY. ILLINOIS.

P.I.N. 16-29-227-008 = ' L

Q )
which hus the addressof - 2507 SDU'I‘}I 56TH AVENUE, CICERO I8t o 'Cﬁy].
inois 60650 (2l Codo) (* Property Acklress);
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VR E.TQQ_ETHBR WITH ull the improvements now or hereafter crected on the properly; and,all eascents, rights, . |
appurtcnances, rents, royalties, mineral, ofl and gas rights and profits, water rights-and stock and, all fialures nowjor,” "~
hereafter a purt of the property. Al replacements and additions shall also be covered by this Security, Instrument. Aliofthe .7

- foregoing it referred to in this Sccurily Instrument as the *Property.'" R

BORROWER COVEN%QI@B@?W is lawfully scispd of:the cstille hereby conveyed und hes the right to
motigoge, granl and cohvey. the Prop ’rii and that the Propert %Pc mﬁtrcd, except for encumbrances of record,
Borrower warrants und will defend generally the title to thy'Praps

encumbrances of record. AR

e A
N P R LR NI LN M M

¢
A

o

ugainst all cluims and demands, subject to uny
G

LY o _
1, Payment of Principn), Interest and Late Charg‘&\ﬁi}}pﬁcr shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duounder theNote, . .+ .

2. Monthly,lfé}{gtééhﬁbhnxes, Insurance aridOther Chargis: Borrower shall include in each monthly puymenl,
together with the peiricipal wnd interest-as set forlh in the Note and any late churges, an installment of any (a) laxes and
special assessments tevied or to'be Jevied against. the Property, (b) Jeaschold puyments or ground rents on the Property,
and {c) premiums for ipsirance required by paragraph 4. .

Each monthly instalizizai for items (u), (), snd (c) shall equal one-twelfth of the annual amounts, as reasonably
estimuted by Lender, plus s smount sufficient. lo, maintain an additional bulance of not more than. one-sixth of the |
estimutelf amotints, The full anturd sinounf'for each jtem shall be aceumiilated by Lender within d period eniing one
month before a1 Hem would becime delinquetit. Lender shall hold the amounts collecied ih trust 1o pay items (n), (b); and
(¢) before they become delinguent. '

IFat any time the tola] of the payments beld by Lender for items (u), (b), and (), together with the future monthly

~ ., puyments for such, ilems;piyable’to Lendér pitoY 1a the die dutes of such ftems, excecds by more than'chi-sixth the
S estimated pmoun( ﬁt‘p'uy\’ments reguired to pay suciitenis when due, and if puyments on the Note ure curtent, then Lender
.. shull ither refund the ¢xéess over one-sixth of the esiitaaled payments o credit the excess over anc-sixth of the estimated

~ paymehis o subsequen| pyments by Borower, at the option of Borrower, If the lotal of the payments made by Borrower

for itein (u), (h), of (c) is insufficient (o pey the item when due,dizn Borrower shall pay to Lender any amount necessary 1o

muke up the deficiency on or before the date the item becomes dirs.

As used in thii Security Instrument, *Secretary® means the Sectziory of Housing and Urban Development or his or
her desighee, I any year in whith the Lender’ must'pay a morgage insumnce premium to {he Secretary (or any yeat in
which such premium would huve been required if the Lender still held the Security Instrument), each monthly payment
shall-wlso inelude cither: (1} an instaliment of the ansual mortgage insurunse premium: (o be piid by Lender (o the
Secrelary, or (ii) a monthly churge instend of o morigage insurance preémium iC1p!z Security Instrament is held by the
Scerctury, Buch monthly installment of the morigage insurance premium shall be ir G einount sulTicien! (o acenmulale

; the ful} annuul mortgage insumnee premivm with Lender one month prior to the date the ull annual mortgage insurnce
- premium is due to the Seeretary, or if this Seeurity Instrament is held by the Secrctury, cach aithly charge shali be in an
amouhl equnlto one-twelfth of oneshaif pereent of the outstanding principal balanice due onthe Note, -

i Borrower tenders to Lender the full prymenst of ol) sums seeured by this Security Instrumetit - Borrower's account
shall be credited with the balance remaining for all installments for items (u), (b), and (o) und any ménguge insumnee
premium instdiment that Lender has not became obliguted to pay fo the Scerctary, and Lender shall promptly refund any
excess [unds to Borrower, Immediately priortoa foreelosure sale of the Property or its acquisition by Lender, Borrower's
necount shall be eredited with any halanee remaining for all installments for iteme (a), (b), and (¢}

=y 3. Application of Pnyments, All paymentsunder paragraphs | and 2 shall be applied by Lender as follows;
¢ il (o the mortgage insumnce premium to be paid by Lender to the Seeretary or to the monthly charge by the
;'..’J Seerctury instend of the monthly morgage Insurance premium;
= Second, (o any laxes, speclnl uxsessments, leaschold payments or ground rents, and fire, flood and other fuzard
7 insuranee premiums, us required;
~ Third, tointerest ducundertheNote; . . . .
fim_;, toamorization of the prineipul of the Note;
TIith, To Inte churges due under the Note,
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4 Flru. Flood ‘and Other Hnzard Tusurimie, Bor;nwbr ahhll Itmm ull impmvummw on tho Property, whethir
fnow in Othlbnw of subseeuentl y ereeted, ingiidnst uiy hozieds, ‘casimitios, and contingeneies, inctuding lire, for which
Lender requires insutanee, This insurance shall be matntained in the amounts and for the periods that Lender reqires.
Borrower shull also insure all improvements on the Praperty, whether now in existence or - subsequently erected, aguins!
loss by floods to the extent required by the Scerctary., All insurniice shall be carried with compenics approved hy Lender,
The insurance policies and any renewals shall be held by Lender and shall inelude lnx&- puyable clauses in favor of, and in
a form aceeptable to, Lender.

tn thi event of loss, Borrower shall g wfa. Lender immcdmtu natice by muil, Lender may make proof of loss if nol
made promptly, by Borrowu. Ench insurance company concenied is hereby authorized and dlreeted to moke payment for
such loss directly to Lcndt.r. instéad of to Borrower and to Lender jointly. Al or any part of the insuranee proceeds may
be applied by Lc..ndvr at, its aption, cither (o) to the recuction of the indebledness under the Note und this Seeurity
Instrument. izsi 1o any da.lmqut.nl amounts applicd in the order in paragraph 3, and then lo prepaytient of prineipal, or
(h) t Gue n..stnmhon or repair of the damaged Property, Any npplication of the pmu.ul.s to the principal shull not extend
or postpone the rac dulu of the monthly puyments which arg referred ta in parugraph 2, or chunge the amount of such
pnymt.nl:a. Any excess' mhumm.'., procu..ds over an ainoint ruqmrud to puy all nulstundnu, indebledness under the Note
and this Su.unly Imt'umt.nt shall be pmd to the enlity legally entitled thereto.

- Inthe event of lojeciciuie of this. Su,uuly Imtmmml ar ulhu transfer of title (o the Prnm.rly tht cxum,mshu. the
indebtednss, ol rlgh! titllewns m‘clu-l of Borrower in and {o insuranee policies in foree shall puss o the purchser,

5. Occupancy, Preservaiion, Maintenance nnd Protection of the Property; Borrower's Loan Applicatlon;
Lenscholds, Borrower. shall oceupy, estabiish, and use the Properly us Barrower's principul residence within sixty days
after the execution of this Sceurity. Lristrumant und .sha.l continue to oceupy the Property as Borrawer's principal
residence for at least one year after the da'e of occupancy, unless the Sceretary determines this requirement will cause
undue hurdshlp tor Borrower, or unless exteniting circumstunces exist which are beyond Borrawer's control, Borrower
shall notify Lender of any uxu.nuatmg circturstinees.. Borrower shall not commil waste or destray, dumage or
subelunhnlly change the, Property or allow the Propesty to deterionate, rcusunublu wear and tear exeepted. Lender may
inspect the Property if the Property is vacant or abanaoned or the loan is in default, Lender may lake reasonuble action to
proteet and preserve such vacant or abandoned Praperty. Borrower shall also be in default it Borrower, during the loun
application procss, gave materially fulse or inaceurite information or statements to Lender (or fuiled (o provide Lender
with, any, material. lnformutlon) in connection with. the loat,. evidenced hy the Note, including, but not lmited 1o,
representations concerning Borrowers occupancy of the: Prapetly ou = principal residence, It this Security. Instrument is
on a leaschold, Borrawer, shall comply with the provisions of the lease/ I Borrower acquires fee litle o the Property, the
leaschold and fee litle shall not be merged unless Lender agru.a to the mergesin writing,

6. Charges !o Borrower nnd Protectlon af Lenders nghtq I sue l’ropcrty. Borrower shull pay oll
governmental or municipal charges, fines and | imposilions that are not included i juragraph 2, Borrower shull pay these
obligations on time directly to the entity which is owed the payment. It fuilure toqray ‘would ndversely affect Lender's
interest in the Proporty, upon Lmdcr s rt.quuat Borrowut shall. prﬁmptly {umish to Lismder receipts evidencing these
payments. : -

i

If Bnrrowcr, l‘uils‘to makc lhesc payments or. the paymenls required by -paragraph 2, or faili 1o perform any other
covenants and-agreements contained in this Seeurity: Instrument, of there is o legal proceedinghal may significantly
affeel Lender's rights:in the Properly (such-usa proceeding-in -bankrupley, for condemnation r Yo snforee iaws or
regulations), then: Lender. may do and pay whatever is necessary to protect the valuc of the Property aid Lender's rights
in the Property; lm.]udmg pnymcnt of luxus luumd insurance und othcr items mentioned in paragraph 2.

Any nmounts dmhurscd by Londur undcr lhlh parugmph ahull bccomb an additional debt of Borrowur and be seeured
by this Sceurity Instrument, These amounts shall bear interest from the date of dishursement, al the Note rate, and at (he
optlon of L:,ndcr, shnll hu mmcdmlul y dm. uml pnyublc

7. Condemnatlon.Thu procuds of nny avard or cluim for clnmag,w dlrccl or consequential, in conneclion wnlh any
condemnation ot other taking 'of -any purl of the Propetty, o (of conveyance in' place of condemnation, ure herehy
nssigned and shall be'paid to Lender tothe extent of the full amount of the indebtedness that:remnins unpaid under the
Note nnd:this Su.unly Inslmmt.nl ‘Lendor shall'apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrimont; first to any delitiquent amounts applied in the order provided in pargraph 3, und thien to
prepayment of principal, Any application’of the’ proceeds (o the principal shall not exicnd or postpone (he dite'date of
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the sponthly. puyseents, which use. referred (o in paragraph 2, or chunge the. wnoart of such puyments. Any excess
&r-qchd-_; aver w amoun! requlted (o pay ull culsonding indebledness inder the Note and this Security Instnugent shall

¢ puid to the entity legally entitled thereto, . ‘ , . "

"8, Fees, Lender may collect fécs nd charges sutliorized by the Secretary.
'9, Grounds for Aceclefation of Debt,

(n) Default, Lender, may, except us limited by regulations issued by the Scerclary in the case of puyment

defults, require immediate paymient in full of pll sms secured by this Security Instrumentify
(i) Borrower defaults by fuiling o puy in full uny monthly paymen! required by this Sccurity Instrument prior
to or o thie due date of the next monthly payment, or

(i) Borrower defaulis by fuiling, for a petiod of thirly days, 10 perform any other obligations contained in this
Sceurily Instrument.

(b) Sule' sVt hout Credit Approval, Lender shull, if permitted by upplicable law and with (he prior approval of
the Seerelory, mquire immediate payment in (ull of all sums sceured by, this Security Instrument if: _
(i) All or‘neilof the Property, ot a bénclicial interest in o trust owning all or part of the Property, is sold or
- otherwise uneierred (other than by devise or descent) by the Borrower,and o ,
(if) The Property is "ol occupicd by the purchasér of grantee as his or her principal residence, or the purchaser
“or grantée does 8o cceupy the' Property but his'or her credit has'not been' approved in accordance with the
~ requirements of (he Sezietary,

(¢} No Walver, If cireistiuics occur tht gyoulq permit Lender 1o reguire immediate payment in'fll, b
© Lender does not require such payments, Lender does not walve its rights with respect (o subsequent evenls.

(d) Regulations of HUD Secretary. !o-many circumstancés regulations issued by the Secretary will timil
Lender's rights in the case of payment aefanits to require immediate payment in full and foreclose if not peid,
This Sccurity Istrument does nol suthorize aceeleration or foreclosure if not permitied by regulutions of the
Seeretury. S - I I ' '

(e) Mortgage Not Instred: Borrower agrees that siworid this Security Instrument and the Note sccured thereby
not be eligible for insuranee under the National Housing Act within'60 days from the date hereof, Lender may, ot
its option and notwithstariding anything in pardgraph 9, régo’ ¢ immediate puymentin full of ul] sums secured by
this Secutity Instrument.-A ‘wrilten‘statement of any-authori'Zd agent of the Secretary dated subseduent to 60
duys from the date hereaf; declining to‘insute this Security Tnstrament and the Note secured théreby, shatl be
deemed conclusive proof of such ineligibilily. Notwithstanding (he{ricgaing, this option may not be exercised
by Lender wheen theisnavailability of insurance is solély due to Lends ' fuilure (o remit s mortgage insurance
:preminm to the Sceretary. o AL A

10; Relnstatement, Borrower has a right to be reinstated if Lender has reguired immedijale payment in full because
of Borrower's failure 1o pay an smount due under the Note or this Security Instrument. This right applics. even afier
foreclosure proceedings are instituted, To reinstale the Security Instrument, Borrower shall toader in a lump sum all
amounts required io bring Borrower’s account current:including, to the exient they are obligatiors £ Borrower under this
Securily Instrument; foretlosure: costs: and: reasonable. and: customury atiomeys" fees and expens's properly associated
with the foreclosure:proceeding: Upon reinstatement by: Borrower, (his Sccurity Instrument and: th: obligations that it
secures shall rematn in efféet as if Lender had not required immediate payment in full. However, Lender Is not required

. lo permit reinstatement.ifs (i) Lender: has oceepted reinstatement:afier the commencement of foreclosure procecdings
,‘.S within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
v preclude foreclosure on different grounds in the future, of (jii) reinstatement will adversely affect the priority of the lien
created by this Sceurity Instrument.. . ST ' e :

Coatey

(?.J 11, Borrower Noi Relensed; Forbenrance By Lender Not a Waiver. Extension of the time of puyment or
& - modification of amortizalionof the sums secured by, this Security: Instrument granted by Lender (o any successor in
interest of Borrower shall not operate.lo release the liability of the original Borrower or Botrower's successar in interesl,
Lender. shall:not be required to commence proceedings against.any- successor in interest or refuse 0. extend time for
payment or otherwise modify amortization of the sums seeured by, this Security Instrument by reason of any.demand
tude by the oniginal Borrower or. Borrower’s suceessors in interest. Any forbearance by Lender in exercising any right
or remedy shall nat be o waiver of or prectude the exercise of any right or remedy. -
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12, Suceossors nnd Assigns Bounds Joint and Soyorsl Linblllty; Co-Slgnors, The covenunts myd agreoments of

this Seenrity Instrutnent shall bind vl benofit the successors and assigns of Lender and Borrower, subject (o the

provisions of parugraph 9.b. Borrower's covenants and ugreements shudl ho'juinl and several, Any Bortower who eo-signs

this Security Instirument but does not execute the Note: () is co-signing this Sceurity Instrament only o mortgage, granl

anel convey thut Borrower’s interest in the Property under the termy of this Security Instrument; (b) is not personally

obligated to pay the sumy secared by thls Sceurily Kulrumcm; anch (¢) ngrees that Lender und uny other Darrower may

ugree to oxtond, madily, forlear or mako uny necommodations with regard to the terms of this Seeurity Instrument or tie
vie without thel Borrower's consent,

13, Notices. Any notice to Borrower provided lor In this Seeurily [nstrument shnll bo given by delivering it or by
makling (L by fimst cluss mudd unless applicablo law requlres use of anothor method, The notice shall be direeted to the
Propetty Address or any other nddress Borrowor designutes by tolice to Lender, Any notice to Lencler shall be given by
first cluss mall to Lender's wddress stated herein or any nddress Lender desighnles by notice (o Borrower. Any nolice
provided for in this Security Instrament shall be deemed to have been given to Borrower or Lender when given us
provided in this paragraph,

14, Govorning Lnw; Sevorabllity, This Sveurity Instrunient shall be governed by federal luwe aid the law of the
jurisdiction in which e Property is locuted. In the event that any pravision or eluiss of this Seeurity Instrument or e
Note confliets with app!coble taw, such conflict shull not affect other provisions of this Security instrument or the Nate
which ean bo given elfeet wiibout the conflicting provislon, To this et the provisions of this Seeurity Instrument und the
Note ure declated to be'soverbis. o ' ‘

15, Borrower's Copy. Borrowerzhall be given one conformett copy of this Seeurity Instrument.

16, Assignment of Rents, Botrawer unsanditionally wsstgns upnd trunsfers to Lender ll the rents und revenues of the
Property, Borrawer authorizes Lender or Lender's agents to colleet tho rents and revenues uned hereby direets cach tenunl
of the Property to pay the rents to Lender ar Lender's ngents, However, prior (o Lender’s natice to Borrower of
Borrowet's breach of sty covenant or ageeementiin by Seeurily Instrament, Borrower shiall colleet und receive nll rents
o} revetiies of the Property s (rusteo for the bene/e-of Lender unid Borrawer. "This nssignment of rents constitutes an
shsolute nssignment and not wn nssigtment [oradditionul security ondy,

I Lender gives notige of breael Lo Boerower: () ufl rents recelved by Borrawer shall be leld by Borrawer us trustee
for henelit'of Lendet only, to be applied to the sums secured Fy.the Sceurity Instrument; (b) Lender shall be entitled to
colleet and receive all of the rents of the Property; md (¢) each cepant of the Property shudl pay all rents due and unpaid o
Lender or Lender's ugent on Lender's writien demand to the tenw,

Borrower hus not exeeuled uny riorlu&siﬁnm‘cnl of the rents aad hos not and will not perform any set tat svould
nrovent Lender from oxercising Its ttghis undor this paragraph 16,

Lender shatl not be requited to enter upon, take contro] of or maintain the Praperty belore or after giving notice of
brench to Borrower, However, Lender or a judieially appointed receiver niny to so nl uny time there is w breach, Any
appliention of rents shall not cure ar waive any defanlt or invalidats any other ripi or remedy of Lender, This nssignment
of rents of the Property shall terminate when the debt secured by the Security Instrameatis paidin full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (wLows:

17. Fereelosure Procedure, If Lender requires immedlate pnyment In full under parapraph 9, Lender miny
foreclose this Security Instrument by judicinl proceeding. Lender shall be entitled to coltec! il expenses Incurred
in pursuing the remedies provided in this paragraph 17, includlng, but not limited to, rensorinkle attorneys' fees
and costs of title evldence. S

- 18. Release,, Upon, payment of all sums secured by this Sceurity Instrument, Lender shull release this Security
Instrument without charge to Borrower, Borrower shull pay any recordation costs,

19, Waiver of Homestend, Borrower waivés all right of homestead exemption in the Property.

PageBol ' * . 0 i CeEleas e Intdeles R S
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20, Riders to (lils Secrieity Instrument, I one or more riders are excented by Borrower and reconded together with
this Seeurity Instrument, the covatvints of cach such rider shall be incorported into and shull smend and suppleinent the
cevenunts and ugreements of thisGeeurity Instrument os if the rider(s) were a part of this Security Instrument, [Check
applicable box(es)]

Condomininm Rider Gruduated Payment Rider E]Olhcr iy
o e SeREk

Planned Unit Development Rider ] Orowing Bqulty Rider TE RIDER

BY SIGNING BELOW, Bormwu necepts und ugrees to-ihe (erms contuined in this Security tnstrument and fo any
rider(s) exceuted by Bnrrnwu nnd recorded withiit,

Witnesses: 7 - O

e o (Seal)
14 j BANTZ SANCHIE?, A -Butrower

"GRACTELA SANCHEZ, uxs‘ WITE, IS EXECUTING E , '/ o
THIS MORTGAGE FOR THE SOLE punposr or L) Lo 25 Y o D (Seal)
WAIVI RSP 8 SANCHZ. . /‘, -Borrower

] | (
R i (Seal) . ‘ S . (Seal)
Gt et . Borruwcr ! s e Borrower

SPATEOF!LL]PIOlé o / 0/0 / , Counlyss
\l(,Lﬁ LACLLy 519} (QQ ", u Notary Puinu&agﬂL’Mnly and stalc do hereby
u.mfylhnl SANTIAGO SANCHEZ, AND JESUS SANCHEZ,A Q
W Braciela \J:mczl(@?./ruﬁ oL

~d

"'3 , personally known to me to be the same person(s) whose
¢y name(s) subscribed to the foregoing instrument, eppeared before me this day in person, and acknowledged that )

t“: 'I'hc, Y signed and delivered the saidinstrumentas’ THEIR free an o1t d_pu s
S therein set forth,

o Qiven under my hand and official scal, this / 6 + day o [ 1

My Commission Expires:

11111111

: 'Ihlalnslrumcnlwasprcparcdby JOANNE ALITTO - - i T RS A
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| FHA Caée No,’
131 7415897 729

ADJ USTABLE RATE RIDER LFADR

THIS ADJ UbTABLE 'RATE RIDER is mudo thm o 18T  day of

DECEMBER , 1993 ,andis mc.urpnrutul into and shall be deerned to amend und

supplement the Morigage, Deed of Trust or Security Deed (*Seeurity Instrument®) of the same date given

- hythe unch.myu.d ("Barrower*) to seeurs Borrower's Note ("Note*)to - BANK UNITED OF TEXAS
i FSB ' 3200 SOU‘I‘HWEST FREEWAY, #2000, ‘" HOUBTON, TEXAS 77027

(the “Lerideryof tho sume dato anl uwuing the property deseribed in the Seeurity Instrument and loented
at: 2507 SOUTH 58TH AVENUE, CICERO, ILLINOISZ 60650

{Propcny Addross)

THE NOTE CON I"JNS PROVISIONS ALLOWING IFOR CHANGES IN THE
INTEREST RATE A% THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROYYLER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY,

f\DD”lONAL COVLNAN‘I‘S In nadgi! mn to the cuvenunls und ngreements mude o the Securily
Instrument, Botrower nid Lender furthor cove! aunbaad ugree us follows:

INTERLS'I' RATE AND MONTHLY PAYMEN 'I ‘CHAN GES

{A) Chunge Dnte : :

The intorest rato may change on the ﬁml dny of APRIL v 1998wl on that dlny
of eachrsueceeding yeor, *Change Dats” ineans vach cuto on vbvieh: the Interest mite could chinpe,

(B) Tho Index

Boginning with the [irst Chunge Dulo, the Interest rate will be tessed on an Index, "Index” means the
weekly average yield on Unlted States "Prensury Securities ndjusted Lo eanstont maturfty of one year, us
male avnilublo by (he Peceral Reserve Bourd, "Cutrenl Index” means the mesiiecent ndex Gigure avadlable
30 clays before the Change Dute, I the Inex (ns defined ubove) is no longer wvstluble, Lender will useas o
new Index any indox prescribed by the Seerctary, As used in (his Rider, *Seerelary ivans the Seeretaty of

Howusing wid Urbun Duvclnpmml ar his or her destgnes.” Lender will give Borrower siotice of the new
Inclox.

(C) Calculntion of lulcrost Rote Chinnges
Before each Change Dato, Lender will enleutato o new inh.rnsl tute by uclding o murgin ol
TWO AND ONE-HALF pereentuge point(s) ( 2,500 %)
to the Cutrent Inclox and rounding the sum to tio nearest oneeeighth of ohe percentuge paint (0.125%).

Subjeet ta the Hmits stated In purngraph (D) of this Rider, this rounded amount will be the new interest mte
until the next Chango Date,

(D) Limits on Intercst Rate Changes
The interest rto will never Inereuse ot deorenso by more (han one pereentage polnt (1.0%) ob any

single Chunge Date. The Interest rto will never be more thun five porcentage points (5,0%) higher or lower
thin the initiol interest mie,

003353836
Page 1 0f 2 FHA Multhiute ARM Rklcr 2!9!

m-sm 5103 VMI* MOIITGAGE FORMS * (3 13)203:0100 * (80018217211 nitlady:
g...ﬁ—‘-'

_g;,{.{‘,z.OEtO



UNOFFICIAL COPY LEADR

o,

(E) Cnleulntion of Payment Change e
. If the inferest rate ehianges on a Change Date, Lender will calculate the amount of monthly payment of
principal and inlerest which would be necessury to repay the unpaid principal balance in full at the maturil
date ut the new interest mte through substantiafly equid ppyments, In making such calculation, Lender will
use the unpuid principal-Bulanceiwhichiwould be owed oh the Chiange Daté if there had been no default in
puyment on the Note, reduced by the amount of any prepayments to principal, The result of this calenlation

+ willhe théaniount of the new monthly payment of principal and inferest.

(F) Notlee of Changes e ‘ : -
~ Lendor will give notice (o Borrower of any change in the inferest rate snd monthly paynient amouts.
The natice must be given at Jeast. 25 days before.the iew monthly. payment amount is due, and must sef fortly
(i) the dale of the notiee, (i) the Change Date, (jii) the old interest rate, (iv) the new interest rate, {v) the new
monthly ouyment. amount, (vi) the Current Index and, the. dale jt was published, (vii) the method of
calenlating tiis changé In monthly payment amound, and (viii) uny. other information which tmay be roquired
by Juw from tims lotime. o ' B |

(G) Effective s te of Changes
A new inlerest rate-caleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date, Borrower shall make o payment in the new monthly ainount beginning on the
{irsl payment date whicn oceurs at least 25 days afler'Lender hus given Borrower the notice of changes
required by purgraph (F) of this Sider, Borrower shall have no obligation to pay any increase in the monlﬁly
nymeal mmount ealenlaled jn secortance. with purugruph (E) of thix Rider for.any nayment dale occurring
ess than 25 days after, Lender has given the required notice. I e monthly puyment amount caleulated in
aecordance with paragraph (B) of s Rider dectfensed, bul Lender l‘uilccmj give timely notice of the
decreuse and Borrower made any moniit’y pavment smounts exceeding the payment amount which should
hwe been statedd in o timely notice, then boriawer has the option to either (1) demand the retum to Borrower
of uny excess payment, with inlerest thereon at 14 Note rul:: (s rate equal to the inlerest rle which should
huve been stated in s limely notice), or (ii) reguest thut any excess paymenl, with interest thercon af the Nole
nute, be npplied us puyment of principal. Lénder's anligalion to relum any exvess fpu'y’niuil with interest on
demund [5 nol ussighable even if the Note Is otherwise rssi gned before the demund for tetum is matle,

BY SIGNING ,lil!LOW. Bortowe accepis nad sgrees 1o the terms and covenants contained in this
Adjustuble Rate Rider,

' oh .
' s At 7
| (Seal) ‘Jﬁ/ﬁi %"Z’ ‘c«, _,l L (Seal)

Borrower BANTIAGO BANCARZ » > -Boirower
- & :

(Seal) é A b {Seal)

Borrower ; -Bortower

(Spaeo Below This Line Reserved fur Acknowjedgment] —--— ——
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