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LOAN N@11354542
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT ™
NOTICE: THIS VUKTGAGE MAY SECURE BORROWINGY MADE SURSEQUENT 'O A 'TRANSFER OF THE PROPERTY.
THIS MORTG/AQZL TOSECURE A REVOLVING LINE OF CREDIT LOAN (hareln "Mortgage") is macle by and among

THMAS R, VIERE, MARRIED 10 MARY K. VIERE and (strike If title i1 not
held In an Hlinols Lan< Troet) | ——— (the “Trustee®), not
prrgonally but as Trusteo (awwser o Trust Agreement daged and known as ‘Trust Noo s ]

(horeln eac 1 :
and the 'I‘ﬂE?e% Esnn!;. n‘goqﬁgiv'dunlly and collectively and jolntly and severally referred to as *Borrower®) and ST,

PAUL FEDERAL BANK FOR SAVINGS, whose address s 6700 W, North Avenue, Chicago, Uinols 800835 (herein
“Londer™).

In conslderation of the Indebtedneas hvrol reclted, Borrower, excepting any Trustee which Is o constituent party
in Borrower, hereby grants, bargains, sells, 2onveys, warrants and mortgages, and the Truatee, if any, hereby convoys,
mortgagen and quit claimy, unto Londer and L4nd or's successors and ngsigny the follawlng described property located

In the ) of i , County of '
Stata of lllh\oiac:I o CHICrS% COK

IOT 3 IN BLOCK 24 IN RAVENSWOD, A SUBOIVIEION O SECTION 18
TCWNSHLP 40 NORTH, RANGE 14, BAST OF THE "HIRD PRINCIPAL
MERIIZAN, IN QOCK QOUNTY, ILLINOIS. . ! :

- P.I.N.# 14-18-403-810

B L 27T
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which has tho address
Tl .Pmpcmmmgés N HERMITAGE, GILCAQD IL 60613

415 K laSakz

Lieag,

gty Title

TO HAVE AND TO ROLD auch property unto Lender and Lendor's successors and assigne, foreverytogether with ull the
imprevements now or hereafter erected on the property and all easemeonts, rights, sppurtenances. a®or-acquired title or
reversion In and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (“ub,cct however to the
rights and authorities given hereln to Lendar to colleet and apply such rents), royaltles, mineral, oll and gprs rizhts and profits,
water, water rights and water stock, Insurance and condemnation proceeds, and all fixtures now or hereaf er p*tached tothe
property, all of which, including replacements and additions thereto, shall be deerued to be and remaln a part of2he property ¢
covered by this Mortgage; and all of the foregoing together with said property (or the leaschold estate if this Mortguge Ison a ‘)_\
leasehold) are hereinnfter referred to au the "Property”; as to any property which does not constituto a fixture (nssuch termls ~
defined in the Uniform Commmaercial Code) this Mortguge ls hereby deemud to bo, as well, a Security Agreement underthoUCC +
for the purpose of creating a security interest In such property, which Borrower hereby granis to Lender us Secured Party (as ¢,
such term is defined In UCC); L

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by G-
Borrower's Varlable Interest Rate Promissory Note (*Note™) of even date herewith, In the princlpal sum of US,

{the “Maoximum Credit"), or so much thereof us raay be advanced and outstanding, with
intore:d tﬁ@t@oﬂﬂ:rnvlding for monthly installments of principal and interest, with the principal balance of Indebtedness, if
not seoner pald or required to be paid, due and payable on ; the payment of all other sums,
with Initerest thereon, advanced in accordance herewith to protgcyﬁeyeglﬁ'lw of this Mortgage; and the performance efthe
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall inciude all of Borrower's right, title and interest in
A and to the real property described above, whether such right, title, and Interest is ncquired before or after execution of this
’ Morigage. Specifically, and without limitution of the foregoing, if this Mortgage is given with reapect to a leaschold estate held
hy Borrower, and Borrower subsequently acquires a fee interest in thureal property, the lien of thls Mortgnge shall attach to
and include the fee interest acquired by Borrower,

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record, Borrower
(excepting any Trustee which ls a constituent party in Borrower) warrants and Borrower covenants that it will defend
generally the title to the Property agalnst all claims and demands, subject to encumbrances of record, Borrower covenunts

e .2
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8. Condemnation, TUNQnEVEl l’AdlLﬂus.@éQt[m({ "uYnt_[al, in connection with any

condemnatlon or othar taking of tho Proporty, ov purt thereo!, or far coriveyance in Heuw of condemnation, nre hereby assigned
nnd shall be paid to Lender. tn the ovent of u totnl or purtinlgaking of the Proporty, tho proceedanhnl] bo applled to the sums
secured by ibls Mortgage, with tho oxcess, IFany, puid to Borrower,

If the Praperty is ubandoned by Borrewer, or if, after notlee by Lender to Borrower that Lthe condemnor offers to make nn
award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date such netice Is mulled,
Lenderis authorized to colleet and apply the proceeds, at Lender's option, efther to resteration or repair of the Property or to
sums secured by this Mortgage.

Unless Lender and Borrower otherwise ngree in writing, any such applleation of proceeds to principal shall not extend or
postpone the due date of any payment due unidder the Note or change the winount of such payment.

10. Borrower Not Released, Fxtension of the time for pnyment or modificatlon of any other term of the Note or this
Mortgagoe granted by Lender to any successor in interest of Borrower shull not operate to release, in nny manner, the llability of
the originul Borrower and Borrower’s sutecessors [n Intorest, Lendor shall not be required to commaence proceedingy ngalnst
such successor or refuse to extend time for puyment or otherwise modify any term of the Agreemuent or this Moerigage by
reason of any demand made by the originnl Barrower nind Borrower's successors in interest.

11, Forboarance by Lender Not a Walver. Any furbearance by Lender in exercising any right or remedy under the Nate
or horeunder, or otherwlise afforded by applicable law, shill not be n walver of or preelude the exercise of any such right or
remedy. The procurement of Inserunce or the payment of taxes or other llana or chirges by Lender shalt nol be o waiver of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Romedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to nny other right or
reimady under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively,

13. Successors and Asslgns Bound; Jolnt and Several Linbillty; Captions, The covenunts and ngreemonts hereln
contained shall *amd, and the rights hereunder shall lnure to the respective successors and nssigns of Lencler und Borrower,
subject to the provisions of paragraph 19 hereof. All covenants nnd ngreements of Borrower shall be jolnt and several The
captions and headaps of the parngraphs of this Mortgage are for convenlence only shd are not to be used to interpret or
tofino the provisiens hercof,

14. Notleco. Except/ar any notice requlred under applicalle lnw to be glven In another manner, {(s) any notice to
Borrower provided for (x2oks Mortguge shall be glven by delivering it to the Property or by imnlling such notice by ordinary
mull, nddressed to Horrow(r . the Propoerty Address or at such other address as Borrower inny designate by notiee 1o Lender
ns provided hereln, and (b) axdy votlee to Lender shudl be given by registered or certificd madl, return recelpt requestesd, to
Lander's addreas stated herein 2r fo such ather address ay Lendor may dedignnate by notice to Borrower as provided herelin,
Any notlce provided for In this s-tguge shall be deemed to have been given 1o Borrower on the date it is dellverad to the
Property'a nddress or the dute such petico i deposited in the US, Mol system with the proper postage and addressed to
Borrower. Any notlee to Lender shallino! bodeomerd to huve been given untdl it has been received by Lender,

18, Actunl Know!ledygo. For purposra of this Mortgage and the Note, Lender wilk not be deemaed Lo have received netual
k:lnwletlgi(e of information required to be corveynd to Lender in writing by Borrower untll the dute of nctual receipt of sueh
Information at the addross specified above (or such other nddress specifled by Lender to Burrower), Such date shall be
conclusively dotermined by reference to the revdenireceipt In possesdlon of Borrower, If such retien recolpt in not availuble,
such dateshall be conclusively determined by redorenced to the *Recelved” dinte stumped on such wrltten notice by Lender or
Lander's ngent, With regurd to other ovents or Inforiai? oz not provided by Borrower winder this Mortguge or the Note, Lender
will bo deemed to have sctual knowledgo of such event Coinformation aa of the date Lendor recelyes n written notiee of such
ovent or information from n source Lendor reasonably bellivos to be reliablo, Including but not limited Lo, n court or other
dovernmental ngency, Institutionasl tender, or title company The nctual date of receipt shult bo determined by referesee to the
“Recoived” dute stamped on such written notice by Lender or Lender's agent.

18, Govorning Law, Soverabllley. ‘Thia Mortgngo shull be gove rned by tho tiww of the State of Hinois. In the ovent that any
provision or ¢clnuse of this Mortgage or the Note confiiety with aprpleable lnw, such conftiet shall not affect other provistona of
the Mortgnge or the Noto which can be glven effect without the cox0izting provision, and to this end the provisions of the
Mortgage and the Note are declured to be severabie,

17. Borrower's Copy. Barrower shull be furnished o conformed copy of the Note and of this Mortgage ut the time of
nxecution or after recordation herent,

18, Fvonta of Defhult; Remodios (Including Freezing the Line),

u. Eventa of Defaulty, Sot forth betow is o lisl of events which will consditute Liventa of Defnult, Such evonts are; (1)
Borrower's fallure to pay when due uny amounts due under the Note; (2) the outscosiding bulnneo due under the Note axeeods
the Principal; (3) Lentdor recolves actual knowledge that Borrower’s omltted mceerinl informution on Borrowers credit
upplication or mnde any false or mistending statemont on Borrowors credit applicativn, 74) the death of Borrower or uny
muker or guarantor of the Note; (8) Borrower flles for bankruptey, or bunkruptey reccedings nre Instituted agninst
Borrowers and not dismissed within alxty (80) enlondur days, under any provision of any stuts or federnl bankropley taw in
effect ut the timo of flling; (8) Borrower makes an wislgnment for Lhe bonefit of Borrower's croditors, becomes Insolvent ar
becomes unabla to meet Borrowers obligations gonerally wa they become due; (7) Borrower furtaer exoumbery the Property or
suffers a lien, elaim of lien or encumbrance agninat the Proporty, except such Hong or encumbranc 13 wiich are subordinate to
this Mortgade; (8) Borrower 13 in default or an actlon s fited alleging o defnult under any crealt 2w cament or mortgnge
evidencing or securing an vbligution of Borrower with prioriiy In right of puyment over the lineof erod!c dserlbed in the Note;
or whose llen hus or appears to have any priority over the lien crented by this Mortgage; or whose Banis or appears to be
securcd by the Property or on which this Mortguge bs u len; or wny of Borrowers othor ereditors attempis to (or netunlly doey)
selze or obtaln n writ of uttachment ngainst the Property; (D) Borrower fiils to keep uny other covenani-ariawnlbned n this
Mortgage and the Noto not otharwise speclfied In this Sectlon,

b, Remedlos (Including Froezing the Line). Lendor muy, ut ks sole option, upon tho occurrence of un Event of Defuult,
freeza or terminate the ilne, und, require Borrower to make nmedlato full ropayment of the unpald principal badanee of the
line together with accrued but unpaid Interest und other charges, *Freezing® the line means refusal to make any furthor
advances against the line, [fLendor falls to make such payment upon demand, Lender muy Instltute foreclosure proceodings
or pursue any other remedy or remedies glven to Lender by lnw or under thls Mortgage and the Note, Lender shall be entitled
to colleet In such procecding ali oxpenses of foreclosure, including but not timited to, reasonuble nttorneys' fees, wud coxts of
documenting evidence, ubstracts and title report. As ndditionnl speclfie protectlon, notwithstanding nny other term of this
Mortguge, Lender, without decinring or asaerting an Event of Default or inveklng sny of lts remadies portaining to Events of
Dafault, muy immediutoly and without notlee, frecze the line, upon the occurrence of uny event enumerated hereln. Freezing
the llue will not preclude Lender from subseguently exerclsing any right or remedy set forth herein or In the Note,

19. Transferof Proporty ora Benefieial Interest in Borrower. I all or any part of the Property or uny interest in it s soid
or transferred (or a heneflcind Interest in Borrower 18 sold or transferred and Borrower la not o natural person) without
Lendor's prior written consent, Lender may, at Its optlon, require immedlate payment in full of nll sums sceured by this
:{!ongaga. However, this option shall not ba exerclsed by Lender If exercise is prohibited by federal lnw us of the date of this

ortgage.

lfnlf‘énder exoraises this option, Lender shall give Borrower notice of nccelerution, This notice shall provide n perlod of not
less than 30 days from the date che notice is delivered or mulled within which Borrower must pay nll sums securod by this
Mortgage. If Borrowar falls to pay these sumas prior to the explration of this period, Londer muy nvoke any remedles permitted
by this Mortgage without further notlce or doamand on Borrower,

20. Revolving Line of Credit Loan. This Mortgage is given to secure a rovolving credlt loan evidenced by the Note, This
Mortgage shall secure not only presently existing Indebtedness under the Note but alse future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances wore made on tha date of the executlon of this Martguge, although there
may be noadvance made at the time ol execution of this Mortgage and although there may be no Indebtedness secured hereby
outstanding at the time any advance is made, The llen of this Mortgage shall be valid as to all Indebtedness secured hereby,
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