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THIS MORYGAGE: (“Seeunty Lstrument') s given on *  November 29, 1993 ., The morigagoris
Jm W- HARBIN, SR., WJ.‘?D MF'.N P.ND DIAN'E E. HARBIN; HIS WIFL AS JOINT TENANTS

(RN ! ! ot

. DEPT-0% RECORDING ... ... .., $31,50
. TO0AL,TRAN8782, 15/14/93 16:45::30
L 357193, M=IB-DIZB44
C00K COUNTY RecoRbeR,

v, S ]
(‘Borrower") Ttus Secunty Instrument is: glven o ; E
" CREATIVE MC’&GE & EGJITY CCRP

i, e . e

which {s arganized and existing under the lawsof -~~~ - . -LHL "‘l‘A'.I'E OF ]IJLINOIS ‘ .and whaoso
address iq 1350 E.' SIBI..E.‘!‘, DJI!IW, ILLI!DIS 60419 '

N |
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© e (MLender"), Borrower owes Lender thopnncipal sum of
| seventy-cne thcuaand and no/lOO e -
SR Dalass (U.S. § - -71,000,00 )
This dobt is cv:denced by Borrowers nole dated tho same -duls us this- Secu'u'lnlatmmcnt ("\Inlo'). which provides for
monthly payments, with the'full‘debt, if not paid earller, dua and payuble on Janua..y 1, 2024
This Securily Tnstrument scures to Londer: (a) the repayment of thi debt ovidenced by the Nots, with interest, and all ronewula,
extonsions and modifications of the Note; (h) tho paycrient of all other sums, with inlerét, advanced under pargraph 7 to
protect the sacurity of this Security Instrumont;-and (6) the porfurmance of Borrowor's covonsnts 1nd agreements under thia
Security Instrument and the Notu. For this purposo, Borrower does heruhy murtgugo. grant and convzy *o Lender the following
deseribed property located in COOK - County, Ninois:
0TS 1, 2, 3 AND 4 (EXCEPT THE NORTH 94 FEET THEREOF), THE EAST 17 F=m OF
0T 5 (EKCEPI"I‘HE’\DR'IH 94 FEET THEREOF), THE VACATED ALLEY LYING JUST
NORTH OF LOT-32, AND THE NORTH 5 FEET OF LOT 32 'IN EIOCK 2 IN CRYER'S
CALUMET CENTER ADDITION, BEING A SUBDIVISION 'OF THE EAST 1/2 OF THE
NORTHWEST '1/4: OF SECTTON 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRD' PRINCIPAL MERIDIAN, IN COOK COUNTY,' ILLINOIS.

24
T ‘ £

29-12-105-049 S |
which hus the ndumss of 270 MERRILL | - CAUMET CITY' l&ncl.cnyl.
llinols " "{2.9240? L (Picparty Addrtw); .

Form 30494 R/80
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5 Hazard or Property Insurance. Borrower shall ﬁoep the !mpmvumenls now éxlstlng or horeafler orected on the
Froperty insured ngainst logs by fire, hazards included within the torm “oxtended coverage” and any other hazards, including
floods or flooding, for which Lender roquires insurance, This insuenncs shall be maintained in the amounts and for tho periods
that Lendor roquires, The insurance carrior providing the insuranco shufl be chosen by Borrower subject to Lendor's approval
which ghalt not be uareasonably withheld, If Borrower fails to maintain covernge doscribed above, Lender may, at Lender's
option, oblain coverage to-protect Lendsr's rights in the Property in accordance with paragraph 7,

All insurance paolicies and renowals shall be acceptable to Lender and- shall include a standard morigage cluuse, Leader
ghall have the right to hold the policies and renewals, If Lendor requiray, Borrower shall prompily give to Lender all recoipls of
paid pramiums and renawal notices, In the ovent-af loss, Barrower shall give prompt notice (o the insurance carrier and Lender.
Lender may maks proof of loss if not-made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restorstion or repuir of the
Property damaged, if-the restoration;or repair is economically feasible and Lender's securily is not lessencd. 1 the restoration or
repair-is not economically feasible or Lendor’s security woull be lessened, the insusance proceeds shall be applied to the sums
gsecured by this Security Instrument, whether or not then due, with any oxcess paid o Borrower, If Borrower abandons the
Property, or does (ot answer within 30 daye a notics from Lender. that the insurance carrier has offered to settle u claim, then
Lender may collect th.c insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securil/ Lratrument, whather or not then due, The 30-day period wiil begin when the notice is given.

* Unless Lender and Bo.rower otherwise agres in- wriling, any npplication of proceeds to principal shull not extond or
postpone the due date of th( ivonthly-payments referred to in pamagraphs | and 2 or change the amount of the payments..[f
undor paragraph 21 :the Property i< voquired by Lender, Borrower's right to any insurance policies and proceeds rosulting from
damage to the Property prior.to the 2zquisition shall pass to L&nder to the extent of thy sums secured-by this Security Instrument
immediately prior to-the scquisition. -

6. Occupancy, Preservation, Mainte:ance and Protection of the Property; Borrower’s Loan Applicahon, Leaseholds.
Borrower shall occupy, establigh, and use the Proparty- as Burrower's principal residence within sixty days after the execution of
this Security Instrument:and shell continue {o ocrapy-the Property as Borrower's prinoipal residence for at least one year ufler
the dato of occupancy, unless Lender otherwise agress 'n writing, which consent shall not be unreasonably withheld, or unless
extenuating circurnstantes oxist ‘which‘are boyond Besower's control, Borrower ‘shall not destroy, damage or impair the
Property, ullow the: Property: to deteriorate, or commit wasie un the Properly. Borrower shall be in defaull if any forfeiture
action or proceeding, whether-civil or criminal, is begun thet:in Tender’s good faith judgment cculd resull in forfeiture of the
Property.or otherwise materially impair the lien created by:this Secivity Instrament or Lender's security intorest. Borrower may
cure such a'default and reinstate, ns provided in paragraph 18, by causisg the action or proceeding to be dismissed with a ruling
that, in  Lender's good fuith determination,: precludes forfeiture: of thi Eorrower’s interest in the Property or other material
impairment:of the llen created by this Security ‘Inslrument or Lender's sicurily intorest. Borrower shall also be in default if
Borrower, during the loun application process, gave materially-false or inaccurr(s ik formation or statements 1o Lender (or failed
to provida Leader with any- materin] information) in conneetion' with: the loan-evidesiced by the Note, including, but not limited
{0, representations concerning Borrower’s occupancy of the Property s a principal tesidence, If this Security Instrument is on a
leasshold, - Borrower shall ‘comply with all the provisions of the lease. If Borrower piquires fea tll]ﬂ to the Property, lhe
leasshold and the fee title shall not merge unless Lander ngrees in-the mergar in writing, -

" 1. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the coveaanle 'lnd agreemcms contained in
this Security Instrument, or there is a legal proceeding that-may significantly affect Lender's rights .n_the Property (such as a
proceeding in'bankruptcy, probate, for condemnation or forfeiture-or to ¢enforce laws or regulatiuns}, t'en Lender may do and
pay for whatover iy necessary to protoct: the value-of the =Property' and Lender's rights in the Propeity. Lander's aclions may
include paying any sums'secured by a' lien which has ‘priority over this Security Instrument, appeasing in court, paying
reasonable aiturneys' fees and' enlenng on thu Property to make repalrs. Although: Lander may taks action uider this pnmgmph
7, Lender does not have to do-so.”

 Any ‘amounts disbursed by Lcndanunder 1his pmgntph 7 shall become addmonal debt. of Borrowor secured by this
Security Instrument. Unless Borrower and Lender agree to other tirmy of payment, these amounts shall bear interest from the
date. of disbursemé:nt nt ‘the’ Nota ralo snd shnll be- payable, with inlcreat upon: notice from Lender to Borrower requesling
payment.:”

8. Mortgage Insurame. If Lander requlmd mortgage insurance as 0 condition of makmg iho loan secured by this Security
Ingtrument; Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reascn, the
mortgage insurance coverage required by Lender lapsestor ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage 'sub'smn'nally eqilivalent 1o the mortgage Insurinci proviously in'effect, at a cost substantially equivalent to the
cost to Borrower of the' mortgage msumnco pruwously in offect, from an alternate mortgage insurer approve by Lender. If
substantlally oquivalent mortgagu insurance covirage is not available, Borrower shall pay to Londer ¢ach month a sum equal to
one-twetfth of tho yearly mortgage insuranco premlum bolng paid by Borrower when the'i msumnca coverago lapsed or ceased to
be in effect' Lander will accept use and retam these paymenls a8 loss’ Te88IV in Iisu of mortgage ‘insuirance,” I.oss resen'u
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“ 1%, Teansfer of the Peoperty or n Beneficiul Interest In Boreowdr, 1wl or AnY, part nl‘ the Pmpeny or nny Interest In it
i old of teannforred (or If % benoficial intorsat in Bortower is sol) or trinsfuprod wid Borrowor is not  nutural porson) without
Lender's prior written consent, Londer my, at lts option, roquim immedinte -paymont ln Gull of wtl sums sooured by this
Security [nstrument, However, this option shall not be oxercised by Londer if oxsrelse ls prohiblted by fedoral law as of the dats
af this Security [nstrament,

If Londer oxorcisos this option, Lendor shall give Borrowor notice of nceoleration, Tho notlca shall pravide n period of not
less than 30 days from tho date the notico i doliversd or mailed within which Borrower must pay all suma secured by this
Security Instrument. 1€ Boreowse fiils (o pay thoss sunis prior 1o the oxpimtion of this period, Lendor numy invoko any romedies
pormittixt by thin Sesurity Instrument without further notice ur demand on Borrowor,

18, Barrowor's Right to Relnstute, If Borrowor moets certuln conditions, Borrower shall have the right to hava
snforcomont of this Security Instrumunt discontinued ut any thme prior to the earlior oft (8) 5 days (or such othor poriod as
npplicable law may specify for roinstatemont) boeforo sale of the Property pursuant to any power of sl contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions aro that Borrowar: (n) pays
Londor all sums which thon would bo due under this Security taxtriment sl the Nolo na if no ucceleration had oceurred; {b)
cliros kny dofault o7 wny othor covenunts or agreomonts; (c) puys nil exponses incurred in onforcing thiy Security Instrument,
inctuding, but not Nited to, reusonable attornoys® fees; and (u) takes such uction ny Lendor may reasonably require to assuro
that tho livn of thie Security Instrument, Lendec's rights in the Proporty and Borrowos’s obligation to pay tho suma socured by
this Security Instrumeni smll continue unchunged. Upon roinstatomont by Borrowwr, this Sccurity Instrumont and the
ohlinaticma secured heroby st romain fully offective as If no accoloration had oceurred, Howevor, this right to reinstato shall
nol apply in the cuso of accolorution tinder paruyraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or o partinl interost in tho Note (togothor with this Security
Instrutnant) sy bo sold one or more tim:s without prior notice to Bortower, A salo muy result in a chango in the entity (known
as the *Loan Servicor") that collects moithiy payments duo undor the Noto and this Sccurity Instrumont, Thore also may be one
of moro changes of tho Loun Servicer unrelated 0'a salo of the Note, If thoro is a change of the Loan Servicer, Borrower will be
given wrilten notice af the change [n sccordancs with paragraph 14 above and applicable law. The netico will stato the nane und
pddross of tho now Loan Servicor and the address 1 which payments should be mado. The nolice will alsa contuin any ather
information required by applicable law.

20, Huzardous Substunces. Borrower shall not cvuse o« psemit the prosence, use, disposal, sorage, or releass of any
Hneardous: Substances on or in the Property. Borrower alall 1ol do, nor allow anyone clso to do, anything affecting the
Proporty that 14 la violation of any Bnvironmental;Law. The.preceding two sentoncoy shall not apply to the presonce, use, or
storugo on the Property of small quantitios of Hazaedous Substancss that ure genorally secognizod to bo appropriaty 10 nonmal
residentinl uses und to malntenunco of the Proporty.

Borrower shall promptly give Lender written notice of any investization, claim, domand, luwsuit or other action by any
governmenta! or rogulatory agency or private party involving the Praparty and any Hazurdous Substance or Eavironmental Law
of which Borrowor has actual knowledge, If Borrower leamns, of is notified by any sovornmental or rogulatory wuthority, that
any removal or other remedintion of any Hazardous Substance sffecting the Proper:y a necossary, Borrower shall promptly take
all necessary remedial sttions in accordance with Bavironmental Law,

As used i this pnragraph 20, "Hazardous Substances® ure thoss substances dofinca usfoxic or hazardouu substances by
Bnvironmental Law -and the following substances: gasoline, kerosene, other flummable o1 iaxic petroleum products, toxic
posticides and herbioides, volutile solvety, muterinls contalning asbestos or foemaldehyde, and rarioualive matoriuls. Ag used in
thia purngraph 20, "Bnvironmental - Law" means fedura! laws md laws of the jurisdiction whera tha:Troperty is located that
relato to health; safety or.enviconmental protection,: ‘

NON-UNIFORM COVENANTS, Borrowsr und Lcndur furihur covenant and ngree us follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior do acceleration following o rower’s breach
of uny covenant or agreement in this Securily Instrument (but nat prior to nceeleration under paragraph 17 unless
npplicable law provides otherwise), The natice shall specify: (u) the default; (b) the action required to cure the default;
() n date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
() that failure to cure the default on or before the dute specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by Judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower to ncceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in fulil of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, ressonable atiorneys’ fees and costs of title evidence,

22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay sny recordation costs,

23, Waiver of Homestead. Borrower waives all right of homustead exemption in the Property,
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