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THIS MORTGAGE ("Secvatddnstument ™) is ynep on DECEMBER ¢, 1883 . The mostgagor
JCSEPH B, MC QUILLEN :
ANT SARAH §. MC QUILLEN, HUSBAND AND WIFZ, AS JOINT TENANTS

U Horrower™ This Secunty Instrament i given-iy
MOIRTGAGE FUNDING GROUP

which 1~ orzanized and existing undes the fawsof THE STATE OF ILLINOIE . and whone
wdrew & 1322 WEST WOLFRAM STREET

CHICAGC, ILLINCIS 60657 CEender™), Borrower omes Lender the prinapal sim ot
ONE HUNDRED SEVENTY FOUR THOUSAND FIVE HUNURED

ANDT S0/100 Dollars (LS. § 174,50C.2C0
Thre debt  evidenced by Borrower's note dated the same date as this Qr:sur'(\ Indtrument " Note®). which provides tor
moenthiy payments. wath the tull debt, if aot pard carher. due and parabic on ZRUARY 1, 2024

This Seannty Instrunmient sures 1o Lender: {a) the repavment of the debt cudcmcd ty/thy Note. with interest. and all rcnc\\aI~
evenstons and medifications of the Note: (b} the poament ot all other sems. with fterest. advaneed under paragraph ©
prot=ct the secunty of this Security lndmment: and (o) the performance of Bomrewsr's Sovenants and agreements under lius
Seourits Tnstrument and the Note. For this pumpo~e. Barrower does hereby mortyage, grant and Conted 1o Lender the tolfowiny
described property located in COOK County, Hhnas,
UNIT 2305'C" ALL IN H}WFOQW: COURT TOWNHOME CONDOMINIUM, JAS DELINEATED
JN A SURVEY OF THR POLLCWING DESCRIBED REAL EZSTATE:

EE ATTACHED RIDER FOR CCM?' ETE LEGAL DESCRIPTION

which has the address op - 3305 NCRTH RATINE-UNIT C, CHICAGC Streat. Caty .
s sC0887 Zip Code (" Property Addres' ),
GPS 10319
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5. Wazard or PNW'UN@ F 4 by \I“IA lll"ﬂ‘um:@ Pf of heivatler crovted on the
Properts mauned aganst Lo WY tire, d i hded v v e clel crivelay d any other bazards. includiay

tlads o Hooding. lor which Lender requares insuran.e. ﬂu-. incutan, ¢ <hall be muntamead i the amounts and 5er the pered.
that tender requires. The mnsurance carnzr providing the msenmce diall be chosen by Botrower subiact 1y Lender’s appromal
which <hall oot be unreasenabis sathheld. 18 Borrower tfarls to puuntan covesage desenbed above. Lendes may, 2t Lenders
cption, ohtan convetaes o profect Leader’s sights o the Propaity moscostdance with parayiaph -

Al imsurance poltores and renewals dhall be acceptable to Lender and hall incbude 4 “dandard mestpagde daue ] ender
whall hane the rizhio to hold the pohivies and renewals 1 ender roquises, Berrower <hail prompthy cee t0 Leader all recapte of
pand premuinms and renewal notices. Ia the event of fose, Bosrewet shall give prompt nobice to the inaurance arner and Lender
Uember may make proat of foseif not made promupthy by Borrower

Mess Lender and Borsoswer otherwase apree in waibar, ipsinance proveeds whall be apphicd 10 tectoration of repang of the
Properts damazed. st the resoration of repars is econem, ally feaable and Lends s secunty seonet levened H the rostisanion o
repast ts not cconemielly teashie o Lender™s wecnnty wenld be levenall the masnanae proceads <ball b apphiad o the saim.

stttz by this Securny Instrument, whether of not then due. with any exoess pard to Borrower, I Borrower shandin- the
Properts. or does not answer wiiin 30 days a notice from Lender that the nstance carner has offered to ettle g vianm. then
Dender may colledt the insurance pfll.u.‘d\. Lender mas uw the p{r‘.a_‘dt to repais 0f Teslofs the !’r.-p-:r:} Of 19 pavy QUns
e urad by thic Seointy Instrument. whether of not then due The 30-day penod will hegin when the sotice 1s miven.

Ualess Lender asd Bortower otherwie agree i winng, any appliation ot proseads B panaapal <ball oot cudend o
postpeny the dige date G the enthly pavments relerrad 0oon p.cra-.'mph~ I and 2 or change the amount of the pavnents 1
ugaler parapraph i the Pripe/ts oacgimnd by Lender, Borroeaee's ght toany insaran. ¢ pottores and procesds realting feon
dartaze Lo the Properts pror (0 tie acquistiion shadl pass o Lander Lo the «ctent of the sums weoared By this Secunts Instiumen:
immediately prior to the a qursstion

b, Oceupancy, Preservation, Mziatenance and Protection of the Properts: Borrower's Loan Application: Leawhwolds.
Hostower shall oswcups | establish, anid usd the Property as Bornneer™s pancipal restdence within vy dave after the etecution of
this Seoutily Indrusment and shall continie o secapy the Property as Borrower™s principel seadence 1or a1 deast one dear alter
the date of (vcupancy, uniess Lender otherais” agrees mownlnge. which consent <hall not be unreawnably withheld. or uniee
edenualing Jir.umdances exisd which ane bevond Sorrower’s control. Botrower <hail not destroy, danuage or unpair the
Propeay, allow the Properts to detericrate, of Jomrat weste on the Property. Borrower Gall be s default of any forfature
acton o priveeding. whether (il or cnminal, 1+ begun that 1 Lender’s good faith judgment - wld relt mteduiture of the
Froperts of otheradse matenzily unpair the hien created b thed Secunty Instrument or Leader’s wvunty interest Borrower may
cure ~tich a default and renctate, as provided in paragraph 180 by canng the adion of proveeding o be dismissad with a ruling
that. 11 Lender's vood faith deternunatiog, precudes torteture ol the Horreaner’s anterest 1n the Propenty of other malzmal
impairment of the hen created by this Sevunty Indrument or Lenadsd »ecunty interet. Borroser chatl alwy he i defauit 1
Borrower. duning ths loan application provess. gave matenally false or tacturate information or satements to Lender for failsd
te proc ide Lender wath ansy matenzal information) m wonnection suth the loeacdencad by the Notesncluding. butl not hautal
to. representations concernine Borrower' s ovcupancy of the Propenty as a poncigal ipsidence. 1 this Secunty Insrument 1s on s
teachald, Borrower shall compls wath afl the provivions of the Trase. ¥ Bosowdr acquises fer ofle to the Property. the
lzaschold and the fee title shall not merge unless Leader 2o to the merger (n wnifilg

7. Protection of Lender's Rights in the Properts. [ Borrower fals to perform the i enaats and agreemwents ontunad in
thi~ Secunty fntruinent. of there i~ a leval prveeding that may <igmficantly aftect Leadir’ s aghis o the Property (wch as
proveeding 1 hankruptoy, probate. for condemnation or fortature of to eaforve laws or regeittion.s. then Lender may do and
pas for whatever is fevessary te protact the value of the Properts and Lender™s nghtaan the Plopery. Lender’s acuons may
mchide paving oy smms secured byoa lien which has pronn over this Secunty Instniment. pregsing in onurt. paviny
regsonatle alfomes s fees and entering on the Propeny to make repars. Although Tender man tabe action voder thes patagraph
7. Lender does not have o do s

Any amounts dishured by Lender under this paragraph 7 -hall become additional debt of Borrowies ‘sacured by thie
Sceunty Instrument. Vnless Borrower and Lender agree to sther terms of payment, thewe amounts <hall hear interest from the
date ot dishursement al the Note rate and shall be pavable. with mtered. upon notice from Lender te Borrower roguesting
Py ment.

8. Mortgage Inurance. I¥ Lender required mortyage maurance as a condstien of makmny the joan sevuinid by this Seaunty
Instriment, Borrostver <hall pay the premiums required to muntan the morntgage insorance ia effects L for any reason, the
morteare msirance converage required by Lender fapses or ceases o he in etect. Borrower shail pay the premivme roguired to
abtan conerage substantizlly equisalent o the montgape insuirance previousdy m eftec?. at a cost substaniially equisalent 1o ihe
cost to Borrowier ot the mortgage incurance previosly an <fiect, from an altemnate mortgaye insurer approved by Lender.
substantially equisalent mortpave insurance coverage i~ not avatiahle, Borrower <hall payv 1o Lepder cach month a sum equal 1o
one-twelfth of the vearly mertgaye nsurance premivm beiny pad by Borrower when the maurance coverage fapaad or ceased
be i effect Tender will aocept, e and retan these pavinents as a s resenve i Iren of mortpage inwrance. Loss reence
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J 7. Transfer of the Praspéris i will [aletavik fo . st v Property of any mtuwt

ovoid o transtered ol s benetiab interest an Botgower voobd or tanmsbeoried and Borgower onot 4 natied perang \ulh. -l
Lember s prooe swntten conent, Lemder mav, af s oplien. requse animedaate paement m full o &l v e cnred Byt

Seaunty Instrument. However. this option shall net e exercssed by Tender 1t everow s prohsbited by fedeiad Lo oeoof the date
of thie Secunty Instninent.

It Lender s1eriines this opticn. Lender ~hall give Borrower notice of acceleration. The notice <hail pronade a penod of nat
iess than 3U days trom the date the netice s defiverad or maded wathim which Borrower must ray all cums wvaral by this
Secunits bnstrument 8 Borrower tals to pay these sums prior o the expanation of this perad. Lender may invoke any remedies
permitied by this Secuntty fnstrument without turther potice ef Jemand on Borrower.

18. Borrowers Right to Reinstate. 1t Bornmer mects cetain condiions. Bernoawer shabi bave the nght to have
entoteement of this Secunty Indrument discontinued 4t any e paer B the cather of G0 5 davs oo such other pernd as
apphicable law may spectty tor remnstatement) before sale of the Property punuant o any poser of wale contmned 10 thie
Sevunts Instruiment: or thy entry of a rudement enforang s Sexunty Instnnpent. Those cenditions are that Borroswer aanpans
Pender all srms whic b then souhd e due umler this Secunty Indrument and tie Nete as 1F 0o acceleration had ovouniad: oy
cute - any debanlt of ans ther oty of apteements, (o pave sl cepenses anoated an entorong s Seounds fnslinatseat
i uding. hut netanuted too reasoneble stomeyvs” fees, and 1ds tabes aach action s Lender s reassahly reguine fooasaiee
that the Licn ot this Seounty tastrumeat, Lender's nghts o the Property and Botroswer™s ohieation o ay the anms soarad by
thi- Seounity Instnimeat) <hall conbnve unchanged. Upon renstatement by Barnaver. thie Sccunty Instrument and the
ebligations secured herem Pall remam tully etfectine as 1§ no acceleration had oceurred, However, this aght o reindtate <hail
nof appls in the case ob s celfralion under paragraph 17

19. Sale of Sote; Change o7 Loan Servicer. The Note o5 s partial intetest sn ihe Note (ogether with this Sevuniy
Inatewment: mas be ~old one o or: mes without prior notkee te Borrower. A ale may reuit in a change i the enlits dhnown
£~ ihe Thaen Servacert) that collects mosidly paviments due under the Note and thes Secanity Instrument There alw many be ene
oF mors _hanees ot the Loan Semacer unsélued 1o a sale of the Note, it there 1 a chanye <f the Lean Senvacer, Borvwer will he
SR W ren totce of the Jhange o ordanse wath paragraph 4 above and applicabie law . The peiave wali staic the name and

address ot the e Loan Servreer and the addessto which pavments ~hould he made. The noie will alwe contam any other

ijotination ﬂ'l;lllh‘t] hy apphoable s

0. Bazardous Substances, Borgoeer shall netanse o pertmt the preste, e, dopeasl lorare o eleee ot am
Hazatdees Substanoes on o an the Properts. Horrwer <hatfoncd doo nor aflon amvone ol 1o doo aastione sttectiag the
Properts that 1~ in violafien of ansy Eavironmental Law . The precading tao septenaes shall not apply 10 the presen.e. e, o
“totaze on the Properts of smul! quantities of Hazardous Subs(nox that are pederally socoprmiad e e appropnate t normal
residenial tses and b maintznan, o of the Property

Bonower shall prompily give Lender writien notice o any amvestzation, claim. demand. lasvsut or other action by am
governuwatal of tegulatory agency or private party rvolang the Proper'y and any Hazanious Substance or Envinemental Law
of whioh HBorrower has actiual knowladge. it Borrower Jeams. of 1» notliied bycoy povemmentai or regulaton authonts | that
any remeval of other remediation ot any Hazardous Substance attecting the Prorertyis necessary. Borrower <hall promptly e
4l pecesan reinedial actions n accordance with Enviconmental Law,

As uwad 18 this parapraph 26, “Hazardous Substanies” 2re thow subsanies debiedias teue or bazardous sub-tances b
Environmental taw and the following substapces: yasoline. kznosens, other Hammahis of o petrolsum products. e,
postivides and herbades. solatile wlvents, matenals contaming ashestos of tormaldehy e, zod radoactin e matenals As a-adin
this pazazraph 20, “Environmental Law © means tederal lawe and Jaws ot the junsdiction where the Propesty s Jaated that
relate 1o health, sataty or eavironmental protecteon.

NON-UNIFORM COVENANTS. Borrower and Lender turther conenant and ageee av fodlow

21, Acceleration: Ranedies. Lender shall give notice 1o Borrower prior to accderation followiag Barrower™s breach
of any covenant or agreament in this Secunity Indrument (but nut prier o acceleration under parszraph 17 unles
apphicable law provides otherwise). The notice shall specify: (ay the default: (b the action required to cure the defauit:
{v1 a date. not lews than 30 dass from the date the notice is given to Borrower, by which the default must be cured: and
(d) that tatlure to cure the default on or before the date specified in the notice mar result in accdderation of the sums
sevured by this Secunity Intrument, foreciosure by judicial proceeding and <ale of the Property. The natice <hall further
inform Borrower of the right tn reintate after acceleration and the night o assert in the forvchrure proceeding the
non-evistence of a defiult or any other defere of Borrower 10 aceeleration and foreclosure. If the default is ot cured on
or befure tive date specified in the notice.  Lender, at ity aption, may require immediate pauymend i full of all sums
secured by this Security Instrument without further demand and may foreclose this Secunity Intrument by judicial
prixeeding. Lender shall be entitled 1> enllext all evpenses incurred in punuing the remedies prnided in thes pnr.:gr:lph
2. mdudlm, hut nat limited (o, reasomable attornevs” fees and ants of title evidence.

. Relewse, P'pen payinent of all cums wvured by this Secunty Instrument. Lender <hall release this Secunty Instrimet
-.mhuur charee to Borrewer . Rotroweer <hall pay any fL\l‘fdAll:‘ﬂ IERIN
23 Waner of Homestead, Herrower waaves all nght ot hoinestead exemption :n the Properny
H-Qnaou LR ]

@;-smm 3 Pageioote bv“’b

- DPS 109}

0e0

i

Qﬁtf




UNOFFICIAL COPY '

266 PLOL woy

C e @
Ay prardaad sea ey sy

sastday uonaunpe y gy

SIYY T PTINE AR PUTY AU 2DUR UD A
®¥IFH.L STOUSIITULSUL DIV S P13 UJ3P PUY PR

1Y) PRSPy pur tinaad Ut Kep sy aopay paseadide usnmnanu JoneRsneg sy o) paots g

(e rogs (S Juostad sane o) a0 aU o) Unouy (jeuosial

. INIOD SY 'Z4Ta INY ANVESOR TRATTIING OR

TEOHWHYS ONY NATTITON Sl iias o am

GIUAS Syalagy op s 22w GUNOD PIRS S0f PUR U1 Mgng UEIeS ©°

Y PR N A )
-/ ’

.

A

 —NITIIN
- e /

. % : ‘ -
puT uAnIse] QUK Sy u pouhnues auruaos pur

Y o LA e N
1
RO SO 40 FLVIN

AT S MR
PPN PRAPIOAT PUR I3NOLION S PN oo St

lunx age oy santSe/pue danse aweng WO TIH ONINHIS A8
N

fadrsads| (xpapo

12pry wamasoadul] spey T

Japiyl uadopavag iy pauuepg U
iapiy wntopue y C Y

12pIY AOH pUoMg 7
1apiyg iy AppRamg T

sapry Spuued g7

J1aPTY vy
sapy theoqeg

SOy lU-’lll'("d paynapely
APIY SN AYTISREPY R

Tiaiimg .Sl'ql“t'v.”l‘ ¥

UBHUINY] (IURSSG STGE) 30 1IRd ¥ 323w (SUAPU 240 S 0BT AUNWE S jo STUSIZDEP pUe suvns a0 oy
yauapddns pue puawe jfeys pee oot pajesodiodtl ay [[RUS JApU gons (e JO SIUAUASR PUT SUFUDS Wed 2L ENENINUY SR
ST ttw Jagado) pApIoaal pu samanzog £ PAMITS P SIAPU GO S0 U0 J] CJENUTLNI] SIUNDN siY) @) ~Japry +

’

1156

0303




UNOFFICIAL COPY

RIDER - LEGAL DESCRIFTION

SAWTHORNE CUURT TOWNHOME CORNDOMINIUM,
‘}u;..'\)ﬁl\;\’: / B ‘ :';..'.":f“.‘.d = AT
f\'f_‘:,'*SI] -,

D-r/v "‘!"‘

.
..

'<

j oA

‘J;\PA,_D ALLEY
A_\"\ —~r "f\-v'";;

P o RS TNV SR

NORTH & FEET OF LT : j J\ND ALL

.*\'r*r !:crv..’ ’ XTER'S

ﬂ"-"""‘f"l'#\\' ~ N + * /‘4 \/-:- faad ey . QUM oy
i N fot

A U;

RS falnsh § bod

- .‘S- . o
PR A
A

oy T
U O vy
‘UG}'/U:I

o

;“ TORES
JESH

e

oS
T PRI D4 P A SR L iy

e tatie s AR A e ., e e R e . ———
TUANSEID AT NIOETH, T =A4AN EAST CF TTIAN,
-

WEITE = IS ATTAURED AS EXHIBIT - DECLARATICN OF
CONLTMING TECIRIED ASCDOOUMENT NUMBER 5OAND AMENDEDL
.
;

u-‘fn\"- e }/‘ Tretr Ty e vv‘u‘ e e -r—A,:; -

A [P E 3 bt L a0 v YOI o oY 3 SN o1 -

P - ST IR [
s 1.':."":\_,.' - . h Cv\r -O wiY, -o‘h-ako‘b .

DPS 049




UNGEESEIRIERDPY

THIS ADJUSTABLE RATE RIDER 15 made this 9TH day of DECEMBER .19 23 andis

incorporated into and shatl be deemed to amend and supplament the Mortgage, Daed of Trust or Security Deed (the
“Security Inttrument’) of tha same date Qiven by the undersignesd {the “Borrower’) to secure Borrower s Adjustable Rate
Note tthe “Nots®) to

MORTGAGE FUNDING GROUP

(the "Lender ) of the same date and covering the property des-ribed in the Security Instrument and located at

TH RACINE-UNIT C, CHICAGG, ILLINDIZ 6UsE

. -
TOND 7

e =

Fre gamty L3P Lty

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTH.Y
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCVENANTS. In addition 1o the covenants and agreements made in t1:e Security Instrument. Borrower and
Lender further cov nant and agree as follows

A INTEREST RAT:Z AND MONTHLY PAYMENT CHANGES

The Note provides for an imitiat interest sate ot 5.00300 %. The Note provides for changes in the inlerest rate and

the monthiy payments. as tallows

4. INTEREST RATE ANL N.CNTHLY PAYMENT CHANGES

{A} Change Dates
The interest rate | well pay may chazy= on the first day of JANUARY 1 1o
every 12th month thereafter. Each dats 7 n ~hich my interest rare could change is calied a ‘Change Date.*

S5 | and on that day

(B) The Index
Beginning with the first Change Date. my-in’crest rate will be based on an Index. The ‘Index” is the weekly average

yisld on United States Treasury securities adjustid to a constant maturity of 1 year, as made avrailable by the Federat
Reserve Board The most receant Index tigure aviiizall az of the date 45 dzys befare each Change Date is called the
“Current Index_”

1f the Index is no longer available, the Note Holde wiill choose a new index which is based upon comparable
information The Note Holder will give me notice of this ¢f vice.

{C) Caiculation of Changes
Betore each Change Date. the Note Holder will calculate my nev-infarest rate by adding TWS AND
THREE FCURTHS percentage points (2 .7500 ;) to the Currant index. The Nota Holdar will then

round the result of this addition to the neare<? one-eighth of one per_ertage point {0.125%). Subject to the limits stated
in Secticn 4iD) belaw. this rounded amount will he my new interes? rate .itil tha next Change Date.

The Nate Holder will then determine the amocunt of the monthly paymen! tha would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Dats in full on the maturity #at: at my new interast rate in substantially
equal payments. The result of this calculation wilt be ths new amount of my mont'.lv payment.

9CILLON0

{D) Limits on Interest Rata Changes
The intarest rate | am required to pay at tha first Change Date will not be greater thaii 7.CC8C0 % or less than
3.50CC %. Thereafter. my intaresl rate wili never be increased ol dxcreased on any single Change
Date by more than two percentage points {2.0%) from the rate of interest | have been payirg fcr the preceding twelve

mcnths. My inturest rate will never be greater than 11,2000 *

{E} Effective Date of Changes
My new intarest rate will become elfective on each Change Date. ! witl pay the amount of my ne~ roonthiy payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment changes again

{F; Notice of Changes .

The MNcte Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monﬂ'vly
payment bafcra the affactiva date of any change. The notice will include information required by law 1o be given me and
also the title and telaphone number of a person who will answer any question | may have regarding the nctice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Lnitorm Covenant 17 of the Security Instrument is amended to read as follows

TRANSFER OF THE PRCPERTY OR A BENEFICIAL INTEREST N BORROWER. If all or any part of the Property or any
interest in it is sold or transiecsed (or it 2 benaficial intetest in Borrower is sold or transferred and Borrower is not a
natural person} without Lendar = prior written consent, Lender may, at its option, require immediate payment in fuil of all
sums secured by this Security Instrument. licwever, this option shail not be exercised by Lender if exercise is prohibiled
by tederal law as of the date of this Tecwrily Instrument Lerder also shall not exercise this option if. (a) Borrower causes
tc be submitted to Lender infcrmation required by Lender to svaiuate the intendad transferee as if 2 new {oan vrere being
made to the transfersa, and (b! Lender reasonably dstermines that Lender's security will not be impaired by the Josn
assumption and that the risk of a breach cf any covenant ur agreement in this Security Instrument is acceplabie to Lender.

MIATISTATE ADJUSTABLE RATE RIDER—ARM 5-2-Single Family—Fanaia Mas/Fredéie Mac Uniterm lastrument
FormI171 3/8S
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'CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 37TH  day of CECEMBER
Lol . and 1s ancorporated into and shall be deemed to amend and supplement tha Mortgags, Oce(i
of Trust or Security Daed {the "Sacurity lnstrument’] of the cama dnatne given by the undersignad {tha
‘Borrower®) 1o secure Borrower’s Note to
MORTOGATZE FUNDINTG GRCOUP
(the “l.ender’) of the same date and covering the Property described in the Securdy lastrument and
located at:

1423 NTETH RATINE-UNIT T, CHITAGS, ILLINOIE

n;\

oRs7
Rrogamt, LT oe1T
The Property inciudes a unit in. together with an undivided interest in the common elements of a
condominium project known 3s:
Crm s T = e e

oA NN Loy

IS e R O o e
(the "Condominium Project'l. 1f the owners association or other entity which acts for the Condominium
Project (the "Owners Association’) holds title to property for tha benefit or use of its members or
shareholders, the Property alzo inciudes Borrower's interest in the Owners Association and the uses,
proceeds ard benefits of Borrower's interest.

CONOGUANILUM COVENANTS. In addition to the covenants and agreements made in the Security
instrument, do-rower and Lender further covenant and agree as foliows:

A. CONDONPIUM OBLIGATIONS. Borrower shzll perform all of Borrower's cbiigations under the
Condominium P.ojact's Constituent Documenis. Tha “Constituent Documents” are the: (il Declaration
or any other document which creates the Condominium Project; liil by-laws; liii} code of regulations;
and (iv} other equiveien: documents. Borrower shall promptly pay, when due, al! dues and assessments
imposed pursuant to the Constituent Documents.

8. HAZARD INSURAZCE. So fong as the Owners Associalion maintains, with a generally accepted
insurance carrier, a "maste.” sr_‘blanket® policy on the Condominium Project which is satistactory to
Lender and which provides iisurance ccverage in the amounts, for the periods, and against the
hazards Lender requires, includig fire and hazards included within the term “extended coverage.’
then: (i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender
of the yearly premium installments for hazard insurance on the Property; and

{ii} Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on
the Property is deemed salisfied to thz ~xtent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notics. ot any lapse in required hazard insurance coverage.

In the event of a distribution of haza-d insurance proceeds In lieu of restoration cr repair
following a foss to the Property, whether to the vnit or to common elements, any proceeds payable to
Bcerrower are hereby assigned and shafl be paid tOo l.ender for application to the sums secured by the
Security Instrument, with any excess paid to Borroverers.

C. PUBLIC LIABILITY INSURANCE Borrower shall ale such actions as may be reasonable to insure
that the Owners Association maintains a public liability irzurance policy acceptable in form, amount.
and extent of coverage to Lender.

D. CONDEMNATICN. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or. other taking of all or any part of the
Property. whether of the unit or of the common efements. wr. for any conveyance in lieu of
candemnation, are hereby assigned and shaill be paid to Lender. “Sitch proceeds shall be applied by
Lender tc the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, gither partition or subdivide the Property or const:it to:

it the abandonment or termination of the Condominium Project, eceft far abandonment or
termination required by law in the case of substantial destruction by fire o c.her casualty or in the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the srovision is for the
express benefit of Lender;

tiii! termination of professional management and assumption of self-managemet of the Owners
Association; or

tiv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominiurn dues and assessients when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F chall beccme
additional debt of Borrower secured by the Security Instrument. tnless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable. with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW. Borrower accepts and agr o the terms #Znd provisions coatained in this
Condominium Rider.

MU TISTATE CONDOMINIUM RIDER—Smgls Famiy— Fannw Mae/ Freddie Mac UNMIFORM IKSTRUMENT Form3143 8/%0 DPS 1118
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