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MORTGAGE

THIS MORTGAGE (~Security Instrument”) ies given on 10TH, day of DECEMBER, 1993.
mortgagor As DAVID MILLS MARTIN AND
MARY W MARTIN HUSBAND AND WIFE

The

‘ . OEFT-01 RECORDING $39.30
0033399 D THGL11 THAN §777 12/14/93 15322300
, L 588 %—03-03330
- TIZT4 {oudTr RELORDER

{"Borrower™) . fhie Security Instrument id given to MORTGAGE CAPITAL CORPORATION
which is orgariiznd and existing under the laws cf Minnesota, and whose addrens
is 111 E. KELLCGC SOULEVARD, SUITE 215, ST. PAUL MN 535101,

{"Lender~). Borrswo: cwes Lender the principal sum of

TWO HUNDRED TWENTY (»UJIE THOUSAND FIVE HUNDRED AND

NO/100 DOLLARS (U.S 5/ 229,500.00). This debt is evidenced by Borrower's note
dated the same date as tliis Security Instrument {("Note")}, which provides for
monthly payments, with fite full debt, if ncot paid earlier, due and payable on the
firac day of JAKUARY, 2024/ This Securiry Instrument secures o Lender: (a) the
repayment of the debt evidencsd by the Note, with interest, and all renewale,
extensions and modifications of che Note; (b) the payment of all other sums, with
interest, advanced under paragiaph 7 toc protect the security of this Security
Instrument; and (¢} the performanie of Borrower s covenants and agreements underx
this Security Instrument and the #ute, For this purpose, Borrower does hereby
mortgage, grant and canvey to Lender . ch:e fcllowing described property located in

COOK Couanty. Illinois:

UNIT 38-B AS DELINEATED ON SURVEY OF THE YOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REPERRED TO AS “PARCEL"):

LOTS 2 AND 3 IN E. P. BROSSEAU'S RESUBDIVISION OF ALL THAT PART LYING WEST OF
LAK¥E VIEW AVENUE OF LOTS 21, 22, 23, AND 235 In CJULVER’S ADDITION TO CHICAGO,
BEIKG A SUBDIVISION OF THE SOUTH 20 RODS OF THE *O.TH 60 RODS, ALSO THE SOUTH
1/4 OF THE NORTHEAST 1/4 OF THE NORTHEAST 14 OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, Iii COO¥. COUNTY, ILLINOIS, WHICH
SURVEY IS5 ATTACHED AS EXHIBIT "“A” TO DECLARATION OF CONDUMINIUM OWNERSHIP HADE
8Y LA SALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED AFRIL 8, 1969 AND KNOWN kS TRUST NC. 39370, RECORDED IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DUCUNTNT NO. 2178B5692;
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (ZXCEPTING FROM
SAID PARCEIL. THE PROPERTY AND SPACE COMPRISING ALL THE UNITS IHEWOF AS DEFINED
AMD SET FORTH IN SAID DECLARATION AND SURVEY) SITUATED IN THE CITY OF CHICAGO,

COUNTY OF COOK AND STATE OF ILLINOIS.

-

Z

which haa the address of 31190 N SHERIDAN ROAD #BH,
{Streat])
{“Property Address”™);

PIN # 14-28-105-072-1020

ILiinois 60657~-
izip Code]

TOGETHER WITH all the icprovements now or herezfter erecied on the property, and aii  casements,
sppurtensnces, and {ixtures now or hereafter a part of the property. All replacements i additicns sheil
aisc be covered by this Security Instrument. ALl af the foregoing is referred to in this Security
Instrusent as the "Property.®

BORRCOWMER COVENAMTS that Borrower is (amfully seised of Ihe estate hereby conveyed srd has the right
te mortgage, grant and comvey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrsnts and will defend penercliy the titie te the Property agairst ali ciziss wd
denaris, subject to any encumbrances of record.

THIS SECLURITY INSTRUMENT combines wniform coverants for national use and non-unifore covenants with
Limited variaZions by jurisdiction to constitute a uniform sesurily instrument covering real property.
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1. Payment of Principal Interest; Prepeymen Late Charges. Borrower shatl prompily Doy
wher due the principel of and interest on the debt ev!denced ty the Note and any prepayment and
iste charges cue under the Note.

2. Funaas for Taxes and insursnce. Subject to applizable [(aw or to 2
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Kcte, until the Note s
paid in full, a sum ("Funds™) for: (#) yesrly taxes and assescaents which may attain priority cover thic
Security lnstrument as a lien on the Property; (b) yesrly lessshold peyments or ground rents on the
Property, if amy; (c) yearly hatard of property insurance premiums; (d) yearly flood insurarm.e presgiums,
if ary: (2) yeaTly morigage insursnce premiusd, if amy; snd (1) anmy sums payable by Borrowcr to Lencer, in
accordance with the provisions of psragraph B, in lieu of the payment of mortgage insutrance premiums.
These items are called "Escrow [tems.™ Lencier may, a1l any time, coltect and hold Funds 1n an amount not 1o
excesd the manionm amount & lender for & fedecally colated sorigage Losn may reguire for Bnftomwet ' ¢80FOw
sccount under the federatl Real £state Settlement Procedures ACt of 1974 as amended from time 10 time, 17
U.$.C. Sectinn $Z601 ot seq. ("RESPA™), unless inclher law that epplies to the Funds sets a lesser amount.
If 30, Lender may, at any time, cclliect and hold Fuxis in an amount not to exceed the Lesser  amart.
Lender may eitimate the smount of Furkds due on the bDasis of current data and reasonable estimates of
expenditures of future Escrow [tems or otherwise ih sccordance with apolicable law.

The Funds shatl be held in ar institution whose deposits ere insured by a federel agercy,
ingtrumentality, or 'antity (including Lender, if Lender is such an institution) or in any Federal Home
Lloan Bank. Lende. =h. ll apply the furds 1o pay the Escrow Items. Lender may mnot charpe Bofrower for
holding ard applying (ne Furvis, arcwally snalyring the escrow actount, of verilying the Escrow Jtems,
unless Lender pays Bor owr interest on the Ffunds end applicable iaw permits lender to make such a charge.

ender may require Jorrower to pay 8 one-time charge for an independent resl esiale tax reporting
Uriess an

wriften walver Ly

However, L
service used by Lender in crimction with this loan, utiess appliceble law provides otherwise.

sgreement % made or applicecle Jsw requires interest to be paid, tender shall not be required to pay
Porrower any (nterest or earnings or the Funds. Borrower and iender may sgree (n writing, however, that
interest shell be paid on the Funds . lender shsll give to Borrower, without charge, an sorwal  accounting
of the Funds, showing credits and oebito to the Funds and the purpose for which each oebit 1o the Funds
was made. The Funds are pledged as additiorniu security for all sums secured by this Security Instrument.
If the Funds held by Lender exceed tiie amants permitted to be held by appliceble law, Llender shatl
account to Borrower for the excess Funds in ‘ccordance with the requirements of spplicable law. 1f  the
amcunt of the funds held by Lender at any timo iz oot sufficient to pay the Escrow jlems when cue, Lender
may 50 notify Borrower in writing, and, fn such (case Borrower shall pay tc Lender the smount necessary 19
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at

Lender‘s sole discretion,
Upon payment in full of all sumss secured by this Secur iy Instrument, Lender shatl promptly refund to

torrower any funds held by Lender. 1, under parsgraph 21, Lencer shall acquire or seil the Eroperty,
Lender, ocior to the acquisition or sais of the Property, shell (pply any Funds held by Lender at the time

of scquisition or sale as a credit agairst the sums secured by *ats Security Instrument.

3. Application of Peyments. Unless applicsble (aw provides (thecaise, all paymenis receyved by Lender
under paregrephs 1 and 2 shall be applied: first, to any prepayment chirees cue under the Wote; stcond, 1o
ssounts peyable urder paragraph 2; third, to interest due; fourth, to roiwipal due; and last, to any late
charges due under the Note.

L. Charges; Liens. Borrower shali pay alt
attributable to the Property which may attain priority over this Securit:
geyments or grournd rents, if any. Borrower shall pay these sbligationt in the woro provided in paragraph
2, or if not paid in that menner, Borrower shall pay them on time directly 1o the porson owed payment.
Borrower shall promptly furrish to Lender all notices of amounts to be paid undel “nis paragraph. 1f
Bortower mokes these payments directly, Borrower shall promptly furnish tu Lender receipts evidencing the
payments.

Borrower shall prosptly discharge amy lion which has priority over this Security Instromas unless
Sorrower: (a) sgrees in writing to the payment of the obligation secured by the Llien n ¢ manner
ecceptable to Lender; (b) contests in good fath the lien by, or defends against enforcement of  the lien
in, Legal proceedings which in the Lender’s opinion ocperate to prevert the enforcement of the liens o {¢)
secures frem the holder of the Lien an egreement sptisfactory to Lender subordinating the lien to (th's
Security Instrusent. 1f Lender determines that any part of the Property is subject to 2 lien which “euv
attsin priority over this Security [rstrument, Lender may give Borrower s motice identidying the Liess
Bortower sha!l satisfy the lien or take one or wmore of the sctions set forth above within 10 days of 1the

taxes, assessments, charres, fines ang impositions
Incirument, and leaseholo

giving of notice.

S. Hazard or Property .nsursnce. Borrower shall keep the improvements now existing or hereafter
ecected on the Property insured againat loss by fire, hazerds incluoced within the term “extended coverage™
ard any cther hatards, including floods or flooding, for which Lender requires insurance, This insurance
tha periods that Lender requires. The insurance carrier
whith shall mot be
KAy, Bt lender’s

shall pe maintained in the amounts end for
providing the insurance shall be choesen by Borrower subject to Llender’s spproval
urressonably withheid. If Borrowe: fails to maintain coverage described above, Lender
ggnyion, obtain coverage to protect Lender’s rights in the Property in sccordsnce with parsgraph 7.

1% All irsurance policies and renewals shell be acceptable to Lender and shall include s standard
d’:naqe clsuse. Lender shatl have the right to hold the policies and rentwals. "f Lender raquires,
Qpﬂ-mr shall promptiy give to Lender all receipts of paid premiums and reneval notices. In the event cof
154s, Soccomer shatl give prompt notice to the insurance corrier and Lender. Lerder mey make proof of

lgas if nct mede promptly by Borrower.
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Untess Lender and Bdrr rwy FI“ -r':lAh @E be spplied to
rat it fcBity feasibie

restorstion or repeir of 3 rey get, |
Lencer’s gecurity i3 not lessensd. If the restoration or repair s not «:u‘mlcai%y fessible oF tlener’s

sacurity would Do lessened, the insurance procesds shsli b6 spplied to the sums secwred &y Thisn Securtly
Imstrument, whethar or Ot then dus, with any excess pald to Borrower. 1 Borfower abwreiorm the Property,
or does mat snswer within 30 days & notice from Lecdder that the insurance carrier has offered to settle &

then Lender asy coliect the inBurance proceeds. Lender may use the Procesds t0 ropeic OF  restore
whether or not then due. YThe 30-day

claim,
the Property orf 10 pay sums secyred by this Security Irstrument,
period mill begin when the notice is given.

Uniess Lordde” and Borrower otherwise agree 0 writing, sy spplication of proceeds to principal shall
not extend or Postpone the Oue date of the montnly peayments referred to in parasgraghs | and 2 or charge
the amount of the psyments. |f under paragraph 21 Lhe Froperty s acannred by Levder, BSrrower’s right to
oy insucance goiiciey ang proceeds resuiling from demags (e (he Property prior to the acguiririon ashatll

pess to Lencer tc the extent cf trhe suses secured Uy this Securily Instrusent imsedistely prio” 0 the

accuigition,
6. Occupancy,

Application: Lesséhalds.
residence within sinty ceys after the ssacution of thsin Security Ins1rument ad shaii continue

the property as Berrower's primcipal residence for at lesst one year after the dete of occupercy,
Lender otherwize ag-ees in writing, whirh consent shall not be wunreasonably withheld, or wuntess
exterating cirrsmtances exrst which ere beyond Borrouer’s control. Sorrower shall not destroy, dasege or
aliow the Property to Oetericrate, or commit waste on the Property. Borrower shall
e in defauir if 2y “arfeiture action or proceeding, whether zivil or crininal, is begur that in Lander's
oot faith judgnt coir! result in forfeiture of the Property oF Gtherwise mater elly iegcair the lien
created v this Securi‘y }strument or Lender®s security interest. Borrower may cure sixh s defsult od
reingtate, as provided 10 aregraph 18, by causing the action or proceeding 1o be disoissed with a2 ruling
that, in Lender’s good faivi ‘errrminetion, precludes forfeiture cf the Sorrower’'s interest in the
Propesty or other material 'mplirant of the lien created by this Security instrument or Lender’s security
interest, Borrower shall alsc b2 1n default if Borrower, ouring the iocan application orocess, gave
moterially false or insccurate inforavion or statements to Lender (o~ failed to provided Lender wilh ahy

amterial inforamtion) itn comnection vikh the (oan evidenced by The Note, inciwding, but moet limited 1o,
representations concerning Borrower‘'s occup =y of the Progerty as a prircipal residence. 1f this Security
the Llease., 11?7 Borrower

Instrument is o & lessehold, Borrower shill compliy with ail the provisiors of
scquires fee title to the Froperty, the leasetal’ and the fse titie shall not merge unless Lercder agrees
to the Serger in writing.

7. Praoteztion cf Lender's Rignts in tne Puower.y. [f Borrower fails 1o perfcra the covenants
anc agreewments contained in this Security Irstament, or there is & legal proceeding that may
significantly atfect Lender's rights in the Properly (su'h 45 2 proceeding  in bankruplcy, probate, fer
condearation or forfeityre or to enforce laws or regulsiions), then ierder may do and psy for whatever is
necessary to pratect the value of the Property ancd Lehder's rihts in the Property. Lerdder’'s actions may
include paying any sums secured by a lisn which has pricrity cier this Security Instrument, sppescing in
COUrT, Cayind rcascngble attorneys’ fees Mul entering on the Piipe Ty 10 Dake Sepairs. Although Lender
mey take aclion under this paragraph 7, Lender does nct have to 30 Lo

Ay amounts disbursed by (ender under this parsgraph 7 shali (oce.ome adgitional debt of Borrcwer
secursd by this Security Instirusaent. Lnless Borrower and Lender agre= (o other yterms of payment, these
amourts sha!ll bear interest from the date of disbursesent at the Mcte rat¢ an?l shall be payable, with
interest, won matice from Lender tc Borrower requesting payment.

8. Mortgage insurance. 11 terder required morigage insurance as & <irxdition of making the
tean secured by this Security Instrument, Borrower shaii pay the promiuss jectiticd to maintain the
mortasge irsurance in effece. If, for a0y resston, the mortgage ifsurarce <oversr: vr3uired by Lender
Llapses or ceases to be in effect, Horrower shall pay tne premiums reguired 20 obtasin coverage
substantially eQuivalent to the mortgage insurance previously in effect, at a ct substantiatiy
equivalent to the cost to Borrower of the mortgege insurarce previously in effect, fram an alternpte
mOCtgage insurer approved by Lerder. Jf substantially equivalent mortgage insurance cocer-g> is not
avai{able, Sorrower shall psy tco Lender each month & sum ezl 1o ome-twelfth of the year)y Jooitpage
insurance premium Deing peid by Borrower when the inturence coverage Lapsed or censed to be in effect.
Lender will accepl, use and retain these payments as a loss reserve in tieu of mortzage irsurance., | ~ss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (.6
the smount and for the period that Lender reguires) provided by an insurer approved by Lender again
becames available snd is cbtained. 8crrower shall pay the premiums raquired to maintain mortgage insurance
in effect, or ta provide a Loss reserve, until the requiresent for mor:igage insurance ends in  asccordance
with any written agreement between Borrower ardd Lender or appliceble Las.

9. Inspection. Lender or ils agent mdy smake reasonable entries upon and inspections of the Property.
Lencder shall give Borrower notice at the time of or priar to an irspectior spacifying resscnabie cause for

Preservation, Mainterance and Protecticn of the Property; Becrower’s Loan

Borrower shall ocCupy, estabiish, Mt use the Property as Borrower’s principsl
1o SCoupy
unless

iroair the Properiy,

the inspection.
0. Condewnation. The proceeds of any award or claim for damages, direct or corseguential, in

sonmection with any corndesnation or other taking of any part of the Propertly, or for canveyance in lieu of
cordemmaticn, are hereby assigned and shell be paid to Lender.
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partial taking cf the Property in which the fair market valua of the Froperty tapeciately before the
teking Is eree: to or greater than the amount of the sums secured Dy this fecurity Imtrument imediatety
before the taking, untess Borrower and Lender 2therwise apree in writing, the sums cecured by th's
Security [ratrument shail be reduced by the amount of the proceeds multipiied by the following fraction:
(a) the votal amount of the surs secured immediately before the taking, divided by (b} the fair market
value cf the Property ismedistely before the taking. Arry Dalence shall oe paid to Borrower. In  the event
of « partial taking of the Property in which the fair market value of the Property immediaztely before the
taking is less than the ssount of the lums secured immediatety before the taking, uniess Borrower and
lender otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall be
spplied to the sums secured by this Security Instrument whether or Not the sums are then oue.

1f the Property is sbandoncd try Borrower, or if, after mnotice by iender 1o Borrower that 1the
condempor cifers to make an sward or settie & claim for demages, Borrower fails to respemd to lende”
within 30 deys sfter the dete the notice is Qiven, Lerder is suthorized to colicct and sppiy the procesds,
at ity option, either to restoration or repair of the Property or to 1he sums setureqd by this Security
Instrument, whether or not then due.

Untess Lender snd Borrower otherwise agree I1n writing, sny anplication of procesch 1o proncipsl shail
not extend or pos:iponc the due date of the monthly payments referred 10 in peragraphs 1 ang 2 or chahpe
the amount of such payments.

11. Borrower ‘.ot Released; forbeersnce By Lender XOt & Waiver. Extension of the tize for paysent
or modification of sortization of the sums secured by this Security Instrument granted Dy Lender 1o a8~y

SUCCESSOr in interes’. o’ Borrower shall not operate to release tne liability of the criginal Borrower or
required to coomence proceedings ageinst any
ot the sum
or Borrower's

Sorrower’s successors n .rterest. lender shall not be
successor in interest or ‘et se TO eatend time for payment or otherwise modify amortization
secured by this Security Insi uaent by reason of any demsnd made by the original Borrower
successcrs in interest. Amry for’eastorce by Lender in exerrising sny right or remedy shali not be a
of or preclude the exercise of ary (ight or remedy,

12. Suctessors and Asiigne Tound; Joint  and Several Liskility: Co-sipners. The covenants
and agrecments of this Security Instrusen) shall bind and benefit the successors snd assigns of Lender and
Borrower’'s covenants and sgreements shall be  joint
execute the Note: (a) s

A VYET

Sorrower, subject to the provisions of parigraph 17,
ard several. Arry Borrower who co-Rigns this $7.utity Instrument but does not
co-signing this Security Instrument Oonly to llortgage, grant anc comvey that Borfower’'s intersst irn the
Property under the terms of this Security Instruen?; (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (C) Bgrucs (net lender and any other Borrower may agree 10
exterst, modify, forbear or make 8y sccommodations with regard to the terms of this Security lnstrument or
the Note without that Borrower’s consent.

15. Loan Charges. If the loan secured by this Security Inutrument is subject to 2 lew which sets
maximm [oan charges, and that law is finaily interpreted (o that the interest or other toan charges
collected or to be cotlected in corvection with the loan excedd the permitted limits, then: (8) any swh
Lloan charge shall be reduced by the amount necessary to reduce the charpe to the permitted imit; and (b)
arny suss alresdy collected from Sorrower which exceeded permitted Lirils will be refunded to Borromer.
Lerder may choose to meke this refund by reducing the principal owed 'ix/.r the Note or by making 8 direct
payment to Borrower. I[f & refund reduces principal, the reduction will by treated s & partisl prepayment
mithout any prepeyment cherge under the Note.

1&4. Motices. Ay notice to Borrower provided for in
delivering it or by msiting it by first clsts mail unless applicable low requicer use of
The motice shell be directed to the Property Adcress or any other sodress Borrowe: d:signates by notice 1o
Lernder. Any notice to Lender shall be given by first class meil to Lender's address “tated herzin or any
other address Lender designates by notice to Borrower. Ay notice provided for in this scoo rity Instrument
shall be deemed to have been given to Borrower or Lender when piven as provided in this pa‘sgraph.

15, Governing Law; Seversbilily. This Security Instrument shall be governed by federcl law and
Lass of the jurisdiction in which the Property is located. In the event that any provision or clwse of
this Security Instrument or the Kote conflicts with applicable {aw, such conflict shail not a‘de v other
provisions of this Security Instrument or the Note which c¢can be given effect without the cofl cting
provision. To this end the provisions of this Security Instrument end the NKote are declared ‘o be

this Security Intrument shail be given by
another methed.

the

severable.

16. Borrower's Copy. Borrower shall be given ore conformed copy of the MNote end of this Security

Instrument.
17. Trarafer of the Property or a Beneficisl [Interest in Borrower.

Property or any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or
transferred and Borrower is not » natural person) without lender’s prior written consent, Lender may, at
its option, require immediate psyment in full of ali sums secured by this Security Instrument. However,
this option shall not be exercised by Lender (f exercise is prohibited by federal law as of the date of
this Security Instrument.

1f Lerdder exerciser this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less then 30 cays from the date the notice is delivered or maited within which
Sorrower must pey all sums secured by this Security Instrument. 1f Borrower fails tc pay these sums prior
to the expiretion of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

1f all or any part of the
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FIXED/WDIOFAAEL AT RIDER

10/1 Loan Proegram

{1 Year Trewsuiy Index - Rate Caps)

0020014443

THIS FIXED/ADJUSTABILE RATE RIDER is made this 10TH day of DECEMBER, 1993, and :ie

1
- incorporated into and shall be deemad to amend and gupplemant the Mortgage, Deed
'(i of Trust or Security Deud (the ~“Security Instrument”) of the same date glven by
- the undersigned (the ~Borrower”™) to secure Borrower’'s Pixed/Adjustable Rate Note

“Note") to MORTGAGE CAPITAL CORPORATION (the ~Lendar™)

{the
in the Security Instrument

v‘\' of the same date and covering the property deacribed
and losataed at:
3100 N SHERIDAN ROAD #8B, CHICAGO, IL 60657-

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CEHANGES IN THE INTEREST

i RATE AND THE MONTHLY PAYMENT. THE NOTE LINITS THER AMOUNT THE
BORROWER ‘> ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAILNWM| AND MINIMUM RATE TEE BORROWER MUST PAY.

In addition to the covenants and agreements aade 1In

ADDITIONAL CO TENANTS.
further covenant and agree as

- the Security Instrument, Borrower and Lender
followsa:
A. ADJUSTABLE RATE AND WL/ THLY PAYHAENT CHANGES

The Note provides rcr-an initial interast rate of
for changes in the adjustablz interest rate and the monthly payments, as follows:

6.750s. The Note provicdes

4. ADJUSTABLE INTEREST RATE ALD WNANTHLY PAYMEAT CRANGES

(A) Change Dates
The adjustable interest rate [ «will pay may change on the firet day of JANUARY,

’ 2004, ancd on that day every 12th mOnrh’ thereafter. Each date on which my
adjust-able interest rate could change ., called a "Change Date.~”

(B) The Indax
Beginning with the first Change Date, oy ndjustable interest rate will be
States

based on a&n Index. The “Index™ is the weekly averace yield on United
Treasury gecurities adjusted £o a constant maturiny of 1 year, as made available
by the Faderal Reserve Board. The mest recent Inde: figure available as of the
date 45 days before each Change Date is called the “urrent Index.”

If the Index is no longer available, the Kote ’.older will choose a new index
that is based upon comparable information. The Note Ho)dey will give me notice of
thia cheice.

{C) Calculatioun of Changes
Before each Change Date, the Note Holder will calculate ry.pew interest rate

by adding three percentage point(s) (3.00%) to the Curr=2at

Indaex. The Note Holder will then round the result cf thie addition tc the nearest
one-eighth of one percentage point {0.125%). Subject to the limi.s  stated in
Secticn 4(D)} below, this rounded amcunt will be my new interest rate nmntil the

next Change Date.
The Note Holder will then determine the amcunt ¢f the monthly payme:nt that

would be sufficient to repay the unpaid principal that I am expected tol uwe at
«he Change Date in full on the MHaturity Date at my new intereat riusr in
substantially equal payments. The result of this calculation will Dbe cthe new

amount of my monthly payment.

(D) Limits on Interest Rate Changss
The interest rate I am regquired to pay at the first Change Date wili not

in-reased by mor= than five percentage points (5.00%) or decreased by more

ca

than two percentage points (2.00%) from the initial interest rate. Thereafter, -~
my adjustable interest rate will never be increased or dacraeased on any single ¢
Change Date by more than two percentage point(s) (2.0%) from the rate of 53
interest I have been paying for the preceding twelve months. My interest rate ,f
will never bhe greater than 11.75C% which is called the “"Maximum Rate,” :;
,on

S

or less than 4.750%, which is called the “Minimum Rate.”

(E) Effective Date of Changes
My new interest rate will become effective cn each Change Date.

the amount of my new monthly payment beginring on the first monthly payment
after the Change Date until the amount of my menthly payment changes again.

I will pay
date
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any changes in my

The Note Holder will deliver cr mail to me a notice of
paymant before the

adjuetable interest rate and the amcunt of my monthly
effective date of any change. The notice will include information required by law
to be given me and alsc the title and telephone number of a person who will
anawer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INITEREST IN BORROWER

Uniform Covenant 17 of the Security instrument is amended to read as fcllows

Transfer of the Property or & Baneficial Interest in Borrower. If all or
any part of the Property or any intereat in it is scld or transferred (or 1if a
benaficial interest in Borrower is sold or transferred and Borrower ie not a
natural person) without Lender‘s prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Inastrument. Lender
also shall nor exerciae this option 1f: {a) Borrower cTauses to be submitted to
Londer information required by Lender to aevaluate the intended traneferee as .f a
new loan were heing made to the transferee; and (b) Lender reascnably determines
that Lender sy sicurity will not be impaired by the loan assumpticn and that the
risk of a breach of any covenant or agreement in thie Security Instrument ia

acceptable to Lenasr.

To the exten’. rarmitted by applicable law, Lender may cnarge a reascnahle
fge as a condition t2 .ender’'s consent tc the lcan assumption. Lender may also
require the transferee tr sign an assumption agreement that is acceptable o
Lender and that cbligati:a the transferee to keep zll the promises ancd agreements
made in the Note and ininis Security Instrument. Borrower will continue to be
obligated under the Note anu this Security Instrument uniess Lender releases
Borrower in writing.

If Lender exercises the opt.orn to reqguire immediate payment in full, Lender
shall give Borrower notice of ac-eleration. The notice shall previde a periocd of
not leasas than 20 days from the dat: the notice is delivered or mailed within
which Borrower must pay all sums secired by this Security Instrument. If Borrower
fajils to pay these sums prior to the wriiration of this period, Lender may invoke
any remedies permitted by this Security Ipatrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and woi7es to the terms and covenants

contained in this Adjustable Rate Rider. , .
7 - . . ;e
1} C7ﬂ*f162/ﬁxél'/// At 7T e

DAVID MILIS MARTIN , J»ﬁ_fniv/rikﬂh,igbftower

. f - e 07 Y Y
7§//C#LQ;;,7fC/, ;—{{2??i§§ S

A

{Seal}

MARY W MARTIN -Borrower

\

(Seal)

-Borrowar

{Seal)

-Borrowe:

PAGE 2 OF 2
CMC Form 118
CLDOCOET (0V9/93)




SR s aT R Y

oozooresss  UNOFFEICIA %%QY

CONDOMINTU

cthie 10TH sy of DECEM.ER, 1993, and le irr~o-porated

THTS CONDOMINTUM RIDER is made d
into ard BhALL be deemed tc amernd and A pplesesnt  the Morigage, Duect of  Trust oo
Security Ceed (the "Security Tastrumant") c¢f tha sazg date givaan by he wndersigred

“Borrower™) t¢ wecuirae Horiower's liste Lo MORTGAGE CAFITAL CORPOrs: IO

. (the
‘ (3¢ - 3 of <he same date and ccvering the PrFroperty de. rouved in the
o (tre Lender") ¥
Sesurity Ineirument and lccated ats
— i )
S 1120 N SHERITAN RCAZ #&B, CHICAGO, IL €24657-
[Proparty addrecs]
T The Pregecty includes a ualz in, wcogethar wirn an undivided i1atereet i the samon
aleme-=s ¢, a condominium project wniwn aa:

- IARRY CONDOMIRIUM

- {Xara of Condowiniuz Projact]
= (Th “Toundeminium Projectt).
~:ndomijiun Project (the "Owners Avscclation”) nelds tiztle o

If the cwrars asscciation cr cther enticy whi
r :

the Property also L. ..udes Brr-ower's
z

zhe
penef.c cr use ' of Lte oembers or starehclders, ! ’
i+ iAtevest in the Uwhera Associacicn ancd the uses, procecos ani e giizs o Bocrover's
‘i. intnrest.
T” CONCOMINIUY, CLVENANS: . In mdditioa to the covenants and a3rees nls  mac: in the
- Ses._city Instzuseni,\ 32rvow:r and Lenser further covesant anc ag:r.¢ 4 Tn..crus
- A. CUNDOMINIUM CAVIN, T8. Borrower ashall parfors all ¢f boraz-ur® - crnl-gation
’ under ~ha Sondo=iniux Prsicce s Constizuent Dotanents. The “Con sstizTuant Lorerente”T are
*he: {4) Teclaration oI any oth. - document which crrates the Condamin: = Pr.v 2Ty {i )
_ by~laws; {:ii) code cf rejulavions; and (iv} other aguivalent dscuronte Sorrowe
. sahxll pxerpzly pay, when cdue, all dues nd asmssszents irposed pursus=t ta  the
. Corszituent Zoounents.
- A. BAZAFD INSURANCE. S5 lona as the wNers Asscclatiszn maintalr -, with a
e geuszzally asuepzed iasurance <carcies, & “master” or “hlankeiT phl.ly SR the
Cendzminium P s3ect which is sa2timfaciory T2 Lender asd which provide s irn urance
coverase iLn the ancunts, for tho per:r<a, &nd 2jalnat the hazarde ILe:sdcer regquires,
ineiuding fire and hazards included withins the texr “extended ::votnqe, Liwen:
cr e =onthly

i z wal-=s the provision .5 Uniterz Coven 2
Lender cf one-twelitn cf = oyearly premium -“-:a‘laantt for nazard
- -

L Ao n

cayment to
- inguzance on tThe Pissery; and
.= {ii)} Borrow-er ¢ oblligation under Urnidorz Ceovenant 35 to zal=aztatn kazazd
ot inaurance covaeraga cn the Proparty fa cae:ad #2:infied to she exten: tha: the reguired
covarage is provided bv .hc Cwhars ASscciaticn policy.

3orzower ahall giv Lendor rOmET ac:ice 227 any lapse i reéeg-irai harard
insurance coveragn.

Im “he event of a dictziburicn of razard nesrance gproceeds in iisa of
rastcration or refair £ lowing a 108s tO tRhe Property, whather =I5 the unii nr S
commar elomantas, aAny Er-.seds rayable to @crrower are herely asaigred ard sk 'L Dbe

Sfeurivy Insiruoent, with

paic o Lender for applicaticn td the suwa aacured by tie

any excess paid tc Borzower.
€. PUBLIC LIABILITY INSUPANCE. Scrrower shall take gusas actzo rn as =ay Gta
reasornable ts  lraure that cthe Cwners Asssciagisn maiazalnas o punls llabilizy
insurance policwy sccestadble in fcrm, adount, and extsant of coverase tc Len. .
D. COXNENH: '*I14N. The proceeds of any award or cliaim for agasscos, direc: or

sayable to Borrower in cohanestiosn wWith any confdemnatigl Lz Ttre rakin

censzyuenctial,
of all or any part of the Proparty whether 2f the unit or of the com¥r [ .e8+F.38, or
for any ccnaverance ir liew of cand-s-naticr, are hereby assigrned aaZ shas Jex =2’d to ﬁ?
Lender. Such prczeeds skal: e 2pplied by Lender to the sums s$efurvu By the Security PRy
Ingtzrumens a3 provided in Unifcra Covenant 1C. C?
¥. LENDER'S PRIGR CONSENI. Borrower zhall not, excesp: after ncotice to0 L~ :dex and &2
with Lender’'s prior written consant, eiilor partition ¢r subfivile -~ Preperty or L;
oo

congent t<:s
(i} the at- * . wwint or terminatic. of <<he Corndomlinium Prejec:. coxeerr for

A @Rt O terT...ation rezuired by law in the case of subste-~tial gonnvuntion by

wr other cavualty cr in the case of a tikai.g By condemnation or eadinunt dacaln;
{ii) any &-mndment ToO any provilion o2 she Constitvwent. Cocu=ents if che

roviaion is far chae exn-ess benefit of Lander

{idii) sermirazisn aof profesn;ob-. Janagerent and awsumption of self-

canagement of the Own»z: ArtdCiaTidn; oF
»  tich wedid haws.: the effect of rern. 2%z the pudlic
»

{Liv) any ac=isn
liability insurance coversge svainrzained by <he Owners Aascclaticn anac "eptabkle to

Lender.

h
)
"
[
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the right to have enforcement of this Security Instrument discontinued at sy time prior to the earlier
af: fa) S davs (or such other period as applicable law may cpecify for reinstatement) before sate of the
Property pursuant to sny powsr of sale contained in this Security Instrument; cr (b) entry of a judgmont
enforcing thiy Security Instrument. Those corditions sre thst Sorrower: (&) Days Ltender slt susm  which
then would be due under this Security Instrument and the Mote as if no accelerstifon hsa occurred; (b)
cures sy dcfaul? of any Sther coverants or agresments; (<) pays sil expenses incurred in enforcing this
Security Instrument, ircluding, but not Limited to, reasonable attorneys’ fees; and (9) Takes vch action
as Lender mey ressonably require to assure that the lien of this Securitly Instrument, Lerder's rights in

the Property and Barrowsr’e cbiigation to pay the sume secured by this Security lhstrument shall conting
the obltgellans assdured hereby

unchengod. LUpoh reinstetanent by Sorrower, this SeCurily [rmtirument and
re:nstate shati

shall remain fully effective as if nu scceleration hed occurrad. Mowever, this right to
rot epply in the case of screleration under paragraph 17.

19. Sale of Wote: Change af Loan Servicer. the Nofte or 8 partial interest
with this Security lastrument) may be sald one or mcre times without prior notite ta Borrower. A sale may
result in a change in the entity (knowh & the "Loan Servicer®) thaet collects montsly phyments  due  Lnder
the Wote and this Security Imacrument. There also may be one or more changes of the Lcen servicer
anrelated to s sale af the Note. !f there iz o change of the Loan Servicer, Borrowsr will be given written
natice of the charge in sccorcdarce with paragragh 14 chove ard applicable isw. The natice will state the
name 2rcd acidress ot the new Loan Servicer snd the address to whick payments should be made. the motice
will alss contain «r other information reguired by applicable laa.

20. Mazardous Surctences. Borrower shall not cause or permit the prescnce, uie, gisgssel, storape,
or release of S Navacdous SJDSTANCEs ON 3F in the Property. Borrower shall not do, nor aliow dyont else
10 do, amything atfect g .he Froperty taat is in vioiation of sny frvironmentsa! Law. The preceding two

ne presence, use, Or sStoregc ©n Itnhe FProperty of smeli gQuentites of
residential uses and to

in the Note [iopether

sentences shall mot sapply (o
Mazardous Substances that sre gererally recogniled to be sppropriste (o normsl
oaintenance of the Froperty.

Sarrower Shall prowplly pi-. Lender written notice of eny irvestipstion, ciaim, demand, (awsuit or
other action Iy sy gove.-mental or egiistory agency of private party involving the Property &d  afry
Watardous Subsisr_e or Ervirorsmentsl Tev uf which Sorrower has actusl krowledge. [f Sorrower learrs, or is
remcval o©r olher remediation of ey

notitied by Ty governmental or regulatory anhority, that ey
prospliy rake all necessary

M3iarcous Substance affectimg the Property is necesssry, Borrower shail
remedinl sctions in accordance with Envirommercal fLew.

As used in this paragraph 20, "Malsfdous L/ A ances™ arc those substances defined a3 toric or
hazardous substances by Envirormental Law and  rair following substances: gasclirne, kerosens, other
flasmebie or coxic petroleus sroducts, taxic pesticides anmd herbicides, valatile solvents, materials
containing asbestos or foreeidehyoe, ond radicactive wsyieriais. As wsed in this paragraph 20,
mEvirormentsl Law® means federal laws and laws of the jurisdiction where the FProperty s located that
reiate tc heslth, safery or environsental protection.

NOM-UB]FORM COVENANTS . Borrower ad Lender further covene it wnd agree as follows:

27. Acceleration; Pemedies. Lenger shali give nctics o Borrower prior te scceleration
following Borrower’s bresch of My Covenant or sgreement in this S/ai-ity Insrnment (but ot prior 1to
scceleration waer parsgraph 17 untces applicable law provides ctheraise’., The retice shail cpecify: (a)
the defaull: {D) the action required to cure the default; () & date, not Lok than 30 days from the date
the notice is given ta Borrower, by which the default mnst be cured; &nd (d) (hat failure to cure the
default on or before the date specified in the notice may result in acceleraiion of the sum secwed Uy
thig Security !mstrument, foreclosure by judicial proceeding anc sale of the Ploovirty. The natice shall
further irnform @or-ower of the right to reinstste safter acceleration and the righ® to sssert in the
foreciosure proceeding the mon-existence of & cefsult or any other defense of Borrde:r 1C acceleration and
1f the default is NGt Cured on or before the date specified in the rotice, Lencer at 1%s

forecicsure.
Secarity Lutrement  without

cption may require :mmediste payment in fuil of ail sums secured by this
furtder demanc ax: may foreclose this Security Irstrment by judicial procesding. t{nder =rail be
entitied to coliect all enperses incurred in pursuing “he ramedies provided in this JToe,reoh 21,
including, byt Not Limited to, reascneble srrorneys' fees and coits of title eviosnce.

22. Release. Upon payment of all sums secured by this Secutity lrstrument, lender shall reiesss | this
Security Instrument withcut charge to Borrower. Borrower shail pey amy recordstion codts.

2%. wa‘ver of Homestend. Borrower waives all right cf homestead exteption in the Property.

24. Riders to this Sscurity Instrument. If ome or more riders are extcuted &y Borrower axd

recorded together with this Security [nstrument, the covenanis end agreements of esch such rider shail be
sncorporated inte and shall amerd and suppl GBent the cOvenants s agreements of this Secuwrity  lrsirument

as if the rider(s) were 3 part of this Security Instrupent.

{Check appliczable box(es))

IX] Adjustable Rate Rider {X] Condominiise RAider {1 '-4& Family Rider
[ ] Graduated Payment Rider { )] Plarmmed Unit Development Riger { } Biwetkliy Payment Rider
{1 8atioon Rider [ ] Rate [mprovement Riger {1 tecond nooe Rider
[ ) v.A_ RIDER { 3 Cther({s)> tspecify)
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Irstrument and in sy rider(s) executed by Borr
. , // ; -
'",;//// ’//4««' Fim Pt Al L
T B
BAVIC WILLS WARTIW S)Ir, < Borrggr e

Social Secunty : £33701738 i

- } ()( .
V/]It.-- ) [ 2 / PAVEE S ¢Seal)
WARY W MART IR -Borrower
social Security : &39701508

(Sea.
-Bofroemer

Security :

Security :

STATE OFf 1L, COOK Cowr-®y 8s:
I, the udersigred, a Yo7 Public in and for said county and state do hereby certify thmm
DAVID MILLS MARTIN ¥ AND T T U .

MARY M MARTIN HUSBAMD AND ((IV7 i

personaliy known to me to be tic same persor{s) whose rame(s} ARE subscribed to the
foregoing Instrument, sppeared tefcre. pe this day in person, and scinowledged that
THEY signed and delivered the said instrueent as THEIR free and voluntary act, fcr the uses
ard purposes therein set forth.
Civen urder oy hand and cfficial Seal this 107w am of pECE!lBER A.D.

_ . g _.~'7/
y Commission expires: e . -

uotary Pubiic
rd

e

+
Thfs instrument wis prepared Dy MORTGALE CASITAL CORPORATION,
1920 ®. Thoseau Drive Suite 181, Schaumburg, It 62173.

oy

ST T AT G
P

e

{Spece Below This Line Reserved for Lender and Recorel:D

Record and Return ta:

MORTGAGE CAPITAL CORPORATTION

111 E. KELLOGS BORKEYARD, SU.TE 273
ST. PR Y 55101

ATin: LISA CWASE
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