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. This mortgage made and entored into this /181{\ ‘ dayof/{be'l‘ lf' u

1993 ., by and betweon: BRTAN E,; TAYLOR AND PAMELA'L. 'l‘AYlOR. who ae qulru:l titlo an

PAMELA TAYL husband and wi
(hereinaltor reforred to as mortgagor) iné}ﬁn mlnhtntor of tha Small Business Admlnhtndon. an agency of the

Government of the United States of Amorion {hereinafter referred 1o as mortgagee), who malntains an ofice and
P'*‘”“rbw at 500 WEST MADISON, ROOM L250, CHICAGO, [LLINOIS 60661

- WrrnesserH, that for the conslderation hersinafter nlted. recolpt of which is hereby acknowlodged, the
mortgagor doee heraby mortgage, sell, grant, mign. and’ uonvoy unto the mortgagee, his successors and asigna, all
of the following deacribed ptoperly muued and bcing I.n the County o! COOK
' Seate ol I3 It‘OIS I

TRACT Tt

“THE SOU"I[ 30 l‘i'.i:.'l' QF '.Hll hl\‘i'l 46 l'l' i..'l‘ OI‘ LO'I.'.": l AND 2 (TAKEN I\B A '1‘RAC'1‘) IN
BLOCK 8, T (ENSINGTOQi IN, SECTION 22, . 'IOHN!:HIP 37 NORTU, RANGE 110, EAST OF
THE THIRD FRINCIPAL MLRIDIAN. IN COOK COUNTY, ILLINOIS.

TRACT T11 - i
1 f [ . !
Lot 37 (&‘(cupt‘ the Fast ‘20 Euot. r:homor). all of Lot 38, nll of Lot 39, and all
of Lot:40, in the Subdivision of thi Smith 172 of Lot 34 (uxcupt the West 67 fout
thereof) in School Trustees Subdivigion'of Suc!:lnn L6, Townshlp 37 North, Raungu
14, East of tha Thlwl Prine lrml Morictlnn. in (,cmk Cuunty, Illlnofis.
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Gommon l\’.‘newn Screet Addraeus: TR ' ; .

a VENUE, CHICAGO, TLLINOIS GO628

‘ '!'R{\C'I‘ TI 332 W. 107'm I’L.Ag.., (:IIICAQM‘LL&QI&_&QE..&_._
Mort:gngor, on bahalf o,E h,imaelf and each and avery parnoa c.luiming by, through, or
under the Mortgngor, heraby waives any and nll rights tc.vrdemption, statutory or
otharwise, without prejudice to Mortgagee's right to any rariady, legal or equitable
which -Mortgagee may pursue’ to .enforce payment or 'to affa¢t collection of all or any
part of the indebtedness securaed by 'this ‘Mortgage', and withour prejudica of Mortgagee's
right to a deficiency judgment or any other appropriace ralief ir che event of forae-
closure of this Mortsage y o

Toge!her wllh and including all buildings, all fxtures ineludlng but not limiled to all phr m!ng. henling. lights
ing, venlilating, refrigerating, intlhevating, air eundlllnnlng uppnrnlm. ‘and elevators (13 warigagor herehy
declaring that U1 is intended that the items’ hereln enumeraled ‘shall e 'deemed to have been permanently in.
stalled ax part of the realty), and all linprovemients now' or hercafter existing thereony the hereditnments and
appurtenances and afl other righté thereunto helonging, or in anywise apperialning, and the reversion and re.
vcr»ion*, remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above
tleﬂcr:hed .property (provided, however, that the mortgagor shall be entitied 1o the possession of said: property
und to rollecl and retain the rents, issues, and profits until default hcmumler) To have and 10 hoid the same
unto ihe morispgee and the successors in interest of the.mortgagee. “orever in foe simple or such other estute,
if any, as is stated hcrein.. free from. all righr.a .and banefit under and by virtue of 'the home-
stead exemption laws. bMortgagor hereby releases and waives all rights under and by
virtue of the homestcaad axemption laws of this state.

The mongagor cnvennnu lhat he is lnwfully uuad and poueued of nnd has tho right ta sell and convey said
property: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his sycceseors in interest to warrant and Aefend the mla al’ureaatd therelo and every pnrt thereof against
the c!auna of l" persuns whomaocver, e e

This msl.rument is gwen to}uecure the payment of a promissory note tlated OCTOBER 8, 1993

"in the prmc:p:ﬂ aum'of $ 15,000.00 | signed by PAMELA L. TAYLOR AND BRIAN E, TAYLOR

in hahalf of THEMSELVES » lncorporated
herein by reference and held by Mortgagee. The obligation heraby secured matures

DA Form 927 (3=73) Frevisue Editless are Obrele ],'HIRTY (30) years f'l‘.'Om date Of NO‘:E , /]6/M/
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1. The mortgagor covenants and agrees that if he shall fail to pay said indebiedness or any part thereof when
due, ar shall fail 1o perfarm any covenant or agreement of this instruimeni or the promissory note sccured hereby, the
entire indebiednesa hereby secured shall immediately become due, pavable, and collectible without notice, at the-
_.opticn of the mortgagee or assigns, regardless of maturity, and the mortgapee or his assigne may be_!'prc or after entry .
sell aaid property without appraisement {the morgagor having waived and asigned to the nigrigagee all rights of
apprairement| :

1) at judicial sale pursuant to the provisions of 28 U.S.C;."ﬁﬁ@lm;: or

-

(11) at the option of the morigagee, nither by auction or by solicitation of sealed bids,'for the highest and
best bid complying with the terme of sale and manner of payment specified in'the published notice of sale, firet
giving four weake' notice of the time, terms, and place of such sale, by advertisernen! not less than onoe
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being herehy waived by the mortgagor (and said mortgagee, or any person on
behall of said mortgugee. may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property 1o be soid or at the Federal. county, or cily caurthouse {or the county in whith the
property is localed. The mortgagee is hereby authorized to execute {or and on behall of the mortgagos and to
deliver to the pirchaser at such sale a sufficient conveyance of said property, which conveysnce shall contain
recitals as to e happening of the default upon which the execution of tha power of sale herein graniad
dependsi and theiaid mortgagor hareby constitules and appbints the mortgagee or any agant or atiorney of the
maortgagee, the ayen’ and attomey in (act of aaid mortgagor to make such recitale and tv exocwte said
conveyanco and heroby zovenants and agrees that the recitals so made shall be eflectual to bar al} aquity or
right of redemption, ficinostead. dowar, and all ather exemptions of the morigagor, all of which are hereby
~xpresaly waived and eonviied to the momgageo: or

‘.
E%UHU

G350

{11) take any athar agpropriate action pursuant to state or Federal statute either in state or Feders!
court or otherwise for the dispositlon of the property.

In the event of a sale s herninabove pravidiy, the morigagor or any porson in possession under the mortgagor shall
then become and be tenants holding over‘and -hall forthwith deiiver possesmion to the purchaser at such sale or be
summarily dispossessed, in accordence with the' provisions of faw applicable 10 tenanis holding over, The power
and agency hereby granted are coupled with an inierest and are irrovocable by death or otharwise, and ars granted
as cumulstive 1o the remedies for collection of sx!d indebledness provided by law,

4. The proceeds of any sale of said property in accordanc= with the preceding paragraphs shall be applied it
1o pay the qosts and expenses of said sale, the axpenses incuried by the morigagee for the purposs of protecting or main:
taining said property..and roasonable attorneys’ fees: seconaly, 2o pay the indebledness secured heroby: and thirdly,
1o pay any surplus or exuess to the person or persons lexslly avililed therela,

5. In tho event sald property is sold at a judicial foreclosure sala o pursuant to the pawer of sale hereinabove
granied, and the proceeds are nat sufficiont to pay the tolal indebtednens ‘acured by this instrument and evidenced by
said promissory uote, tho mortgagee will be entitled 1o a deficiency judgmentior (he amount of the deficiency withowut
ragard to appreisemens, :

&. In the avent the morigagor fails 1o pay any Federal state, ot local tax assessnien’. income 1ax or vther tax lien.
charge. fee. or other expense chacged against the properiy, the mortgages is hereby authorized a1 his option tc pay
the same. Any suma so paid by the mortgagee shall be added 10 und become a part of the principsl smount of the
indebtednesa ovidenced by said nota, subjéct to the same terms and conditions, If the moigigor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such suma and (hab) #ischarge all taxes

and llens and tho costs, {ees, and expenses ol making, enforeing, and executing this marigage, v this morigage
¢hall be canceied and surrendered.’ '

7. The cavenants herein contained shall bind and the benefits and advantages shall inure to the respective suc:

cessare and aasigns of the parties hereto, Whenever used, the singular nuniber thall include the plural, the plural the
singular, and tho use of say gender shall include all genders.

8. No waiver of any covenant hierein or of the obligation secured hereb

t herelt y shall at any tima thereafter be held
to be a waiver of the torms hereof or of the note secured hereby. '

9 In complhn«‘ with seetion 101,1(d) of the Rules and Regulations of the Smali Business Administration (13
C.F.R. 10L1{d} ], lhflil{t?l};\f;uenl‘}p 1o be construed and snlorced in accordance with applicable Federal law.

. . R T L LI P . v ’ '
10. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un.
anforceable shall not in any wzy impair or preciude the enforce

fo ment of the remaining provisions or portiona of
this inetrumest. . R : - .
- . S
. Eld-] .
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