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AGRERMENT CREATING LMABILITY (342 06

magmmntenteredintbthh-ﬂ%b--- of Novbmber © | 1 i
between 'BENNON'MWSON‘-‘-.......—‘—EH—.—-—-M : binber ", 1993,

"r@ﬂ'aaoww""'ﬁ;'é;cam "'5,{!?}%‘}}[3% R
part, amd retary terans rs, an
Officer of the United States of America, part of the tihdrd part, '
WITNESSETH: '

WHEREAS, the partias of the first part simultansously herewith conveyin
to the parties of the second part by delivery of & deed, properly e
executed and in due form (the parties of the first heretofors corveyed to
the perties of the second part by delivery of a duly executed and
recordext dead dated November 26- -, 1993, and the parties of the second
part still own), the followlng real property located

in Cook “County » State of “"Illinois ' ‘' ', described as

LOT 11 {EXCEPL MORTH 20 FEET THEREOF) AND NORTH 10 FEEI OF LOT' 12

1 LEE BROTHERS' PESUBDIVISION, A SUBDIVISION OF BLOCK 12 IN WEBSIER'S
SUBDIVISION OF The JORITHWEST 1/4 OF SECIION 34, ‘ITOWNSHIP 38 NORTH,
,R'ANGE: 14, BAST OF TH& THIRD PRINCIPAL MERIDIAN, IN COOR QOUNIY, ILLINOIS
"PLILN. 20-34~111-029-40000

AND WHEREAS, the above dezcribed property is and will continue gubject to
a mortgage thereof made by  BENNON ‘LAWSON '

to _LaSalle Talmap 'Bdrk, 'FiB, cated the " "15th’

cf Moy i — o+ and recorded In gaid etate

in [ilinois .
N c g property and mortgage are security for a
note dated the 15th o day of May : s s 1992
payable to  LaSAIT& Talwan Bank Esfh ¢ 7 In the original face
smount of § 26, 200,00 >, witlitnterest at 8.5 per centum per () {{)3.A0UG
anmumn (arx] are Security Ior other now sutstand advances or debts with
or without a note) provided for in said rorugege with interest at 8.5
per centun per annum, upon and for all ol which parties of the first part
now are obligated, and on which there is ar epgregate and outstanding
palance, including intereat thareon, of $ _ 25,932.01 , as of the
date of this agreement memmm X

ook X.‘(XKXXX&‘(M(:OS.?;@#XXXXX,‘(.\:)CXJ‘.X.\I.’Q\‘KXKXQ.\’
end which note {md said other debts) are now ownewl Dy countrywide Funding Corporation
or by successor(s) in interest thereof:

AND WHEREAS, the loan and other advances which sald ncie and mortgage
secure were guaranteed (insured or made) by the Departmei of Veterans
Affairs pursuant to the Servicemen's Readjustment Act of 1540, as
amanded, and the Department of Veterans Affalrs Regulations iseoed
puvsuant thereto;

AND WHEREAS, the parties of the first and second parts have requanted the
party of the third part to release the parties of the first part Yregpcall
further liablility to the Secretary on account of such loan and guch or.iec
advancas (including liability resultant from any defsult of the parties
of the second part or of any subgsequent owner of the property) pursuant
to provisions of tho Sersicemen's Readjustment Act of 1944, as amended,
in the form substantially as set forth hereinafter and below the
signatures of the parties of the first ard second parts, but the party of
Stea thizd pars Ls wrwllllng o wxecuie tul. Joleass uiless tlas partles of
the second part beccine li.agle to whoever is or becomes (or claims under)
the holder of sald mortgage, mote, loan and other debts for the full
performance of each thereof, and also become liable by idemnification to
. the United States, by execution hereof;

NOW, THEREFCRE, in consideration of the foregoing premises, of other good
and valuable considerations, and of the sum of One Dollar in hand Eid by
the parties of the £irst part to the mies of the second part, t
receipt of all of which are hereby ac ledged, IT 1S HEREBY AGREED:
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1. 'The parties of the second part. jointly and severally hereby
assume and agree to pay the entire aggreigﬂt: unpaid amount secured by
said mortgage &and to perform all provis of said mo e and
note to the same extent and with the same rights in the der as
though salid second parties had been the original mortgagors and
makers of said note or had becoame liable for guch othar advances,
including (but not exclusively) interest at the rate set forth in the
mortgage and note. taxes. assessments sewer and water rents ground
rente and hazard insurance premiums, in accordance with the terms of
sald instruments o as sald terms may from time to time. be modified
or changed. and these 1liabilities shall continue in the future even

either or both of the parties of the second part have bona

&,26 parcin ed with sald mortgaged property and with every interest

rein,

2. M-gartiea of the second part, %ointly and severally, hereby
agsuma liability to and become liable to. the United States
Gowmrmment for the contract of _ sENNOM LAWSON ' ’
one of the parties of the Frst part to Indemniiy the United States
Govarnment for-any amounts paid or loas suffered by the Secretary of
Vetocans Affais) on account of the lisbilitles of

said _ BENNON LA@ZON ", under the provisions of the Servicemen's
ReadjUstment AcL <+ 15044 as amended and the Department of Veterans
, Affairs Regulations unsued pursuant thereto.

3. The word '‘note' as ared in this instrument shall be construed to
include note bone excension or modification agreement or other
instrunent evidancing th: losn indebtedness or other advances under
oc secured by said mortgage  all as hereinabove mentioned or referred
to and the word ‘‘moctgage’’ stall be construed to include mortgage.
deed or trust, mortgage deed. or other instrument securing said loan
indebtedness and (or) securing eny (other) said advances made
pursuant to such ''mortgege'’. The alhpular mumber shall include the
plural and the plural shall include the singular To amy extent
applicable these definitions also shall apply to the provisions
executed below by the Secretary of Veteran: Affalrs .

TN TESTIMONY WHEREOF, the parties of the iipr part and the parties
of the second part hereto have signed and sGaled thia instrument.
with intent to be legally bound, sthe day and yesc hevelnabove first
mentioned .
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STATE OF 1LLINOIS

8S
COUNTY OF COOK

I Deborah L. Rozek ; « Notary Public in and for
said County In the State aforesaid oo nereby certify

that Wayné S. Shapiro, attorney in fact For Bonnon Lawson

Ok 4 et e XSO R IR KR AR AKX KUK RRK parties of the first part,

and __Lon Brown
ard VE:::. Brown parties of the second part,

reonally Fnown €0 me o Be Ehe same persons whose named are
gtexbscripeg to the foregoing instrument appeared before me this day
in person and acknowledged that they signed, sealed and delivered the
said instrument as their free and voluntary act for the uses and

therein set forth. 2 &
P‘-“E’ses Gémn urdler my hand and notarial seal this ocg“( day...
of 19 r i
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