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MORTGAGE

THIS MORTGAGE  (*Sezurity Instrument”) is glven on , : , 19 53

The mortgagor # Willie L. Mennia and Caml L. Menm.s, his wife

("Borrower").

This Security Instrumeis is givento  All America Mortgage

whose address is 7601 &. Xostner Ave, Ste. 150, Chicaaq, IL 60652

{"Lender™),
Borrower owes Lender the principa: sumof - one hlmdred twanty eight t:housand two hundred fifty
and NO/100ths

Dollars (U.S. § 128,250.00 ). ‘This debt s svidenced by Borrower's note dated the swme dale o
this Sccurity Instrument ("Note"), which piuviaes for monthly payments, with the full debt, if not paid earlier, due and payable on

January 1, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Nete, with interest, and all rencwals, exteasions and modifications of the Note; (b) the payment of al]l other sums, with
interest, ndvanced under paragraph 7 to protect tny, sicurity of this Security Instrument; and {(¢) the performance of Borrower's
covenanis and agreements under this Security Instiursent and the Note. For this purpose, Bormwcr does hereby morigage,

grant and convey to Lender the following describad. p'operty located in  Cook : County,
Hlinois: ’

LOT 26 IN BLOCK 8 IN RANDVIEW HIGHLANDS,. PEING A SUBDIVISION OF THE NORTHWEST
1/4 OF THE NORTHWEST 1/4 AND THE NORTHEAST .1/4 OF THE NORTHWEST 1/4 OF SECTION
34, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCQORDING
TO THE PLAT THEREQOF RECDRDED AUGUST 7, 1926 A5 DOCIMENT NUMBER 9365227 IN COOK
COUNTY, ILLINOIS.

PERMANEINNT INDEX NUMBER 03~ 34 100 019

CLaeoto

QL

which has the address of 714 Fairview Avenue, Mount Prospect

ISemet) 1€y}
Hlinois ' 6005¢ ("Property Address™);
: 17ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the esiale hereby convcyed anc¢ has the right to grant and
convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis and will
: defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.
* THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenanis with limited
variations by jurlsdiclion to constitute a uniferm security inslrumenl covering real property.

. ILUNOIS -Singls Famity— Fannle Huo/Fnddlc Mac UNlFOFIM INSTRUMENT o Form 3014 9/80
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D B nymomt ST Princip NIT%MQLE [fﬁ {1@ 3%# B@I Qhﬁl Y{ry ¥ when due the principal
L ent of Princ and In 3 a . ower s Yo! ay when due the principal
o and inzem: on tho debtp:videnced by the Notcm any prepayment and late charges due l?ndarplhc lec. prineip
2. Funds for Taxes and Insurance, Subject 1o gpplicable law or 1o a writien waiver by Lender, Borrower shall pay to
 Laader on the day momhly paymemns ars duc under the Note, until the Note ie paid in full, 8 sum ("Funds’) for: (w) gcurly Laxes
and assessments which may atinin fpric:rrh over this Security Instrument as a fien on the Property; (b) &'carty {easchold payments
~ or ground renis on the Property, if any; ({) ycarw hazard or property insurance premiuins; &’ﬁ vearly flood insurdnce premiums,
if any; (¢) ycarly mort%:lgc insurance premiums, 1f any; and () any sums payable by Borrower 0 Lender, in accordance with the
ﬂowsiuns of pamgrar 8, in leu of the payment of morigage urance premiums. These items are celled "Escrow ltems.”
nder muy, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
- rolated morgage loan may require for Borrower's sscrow account under the federal Real Estate Settlement Procedures Act of
{974 ax wmended from Hme to tme, 12 U.5,C. 82601 o u% {"RESPA"), unless another law that applies to the Funds sets n
lesser amount. If 30, Lender may, at any time, coliect and held Funds in'an amount not (0 exceed tho ieeser amount,  Lender

e may estimate the nmount of Funds due on the basis of current dala and reasonable estimatea of expenditures of future Eserow
.. ltema or otherwisi: in accordance with applicable faw. -

The Funds shall be held in an institution whose sitz are insured by a federal’ agency, instrumentality, or entity (including
Lender, if Lender Is such an institution) or In any Federal Home Loan Bank. Lender shail _nppm the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
- the Escrow liems, unless Lender pays Borrower interest on the Funds and gpglicahle law permits Lender to make such a cha:gg.
- However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting scrvice used by
- Lender in connection with this loan, uniess a%glicnble law provides otherwise. Unless an agreement is made or applicable faw
" requires inferest 1o be paid, Lender shall not be required to pay Borrower any interest or umin‘gs on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the Funds held o Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Fundz o 7:cordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficiens to pzv the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the arcunl necessary 10 mske up the deficiency. Borrower shal! make up the deficlency in no more than
twelve inonthly paymems, at .ander's sole discretion. .

Upon payment in full of ait sums sectired by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. 1f under Eas'vm-h 21, Lender “shail acqusire or sell the Property, Lender, prior to the acquisition or safe of the
ls’;gperty.l shall apply any Fund! &:d by Lender at the time of acquisition or sale as a credit against the sums secured by this

urity Instrument. : :

S.YASPIIcatlon of Payments. \Un'cs; applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any plerayment charges due under the Notg; sccond, to amounts” payable under paragraph 2;
third, 1o interest due; fourth, to princial due; and lasi, to any late charges due under the Note.

4. Charges; Llens. Borrower shal ray all taxes, assessments, charges, fines and unpositions attributable to the Property
which may attain priority over this Security I7.s. ument, and leaschnid psyments or ground rents, if any. Borrower shall pay these
obligations In the mannér provided ju paragrrph 2.or if not paid in that manner, Borrower shall pay them on time directly to the
Berson owad paymenti. Borrower shall prompil>” furnish to Lender all notices of amounts to be paid under this paragraph. If

orrower makes these payments directly, Borrov'er snall prompily furnish to Lender receipts cvidencing the paymenis. i

Borrower shall promptly discharge any lien wuicn has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by *he lien in a manner acceplable 1o Lender; (b) contests in good faith the lien

by, or defends ngainst enforcement of the lien in, lnga) proceedings which in the Lender's opinion oggrale fo prevent the

- enforcement of the lien: or (c) secures from the holder = e lien an agreement satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender deiermines that any {.N.ﬂ of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a nolice ld.;.:%ifymg the “lien. rrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giv:nLof nlce. ‘

: 5. Hazard ov Property Insurance. Borrower shall keep th+ imnrovemens now existing or hereafter crected on the Property
tnsured against loss by fire, hazards included within the term “caicided coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance %' be maintained in the amounts and for the periods that
Lender requires. The insurance carrier grovndmg the insurance shal’ b~ chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coviraje described above, Lender may, at Lender's option,
obtain coverage to prolect Lender’s r;f,hts in the Property in accordance widh paragraph 7.

AR insurance policies and renewals shall be table to Lender and 7na.l include a standard mortgage clause. Lender shall
have ihe right 10 hold the policies and renewals, 1f Lender requires, Borrow 7 shall prompily ﬁive to Lender all receipts of paid

rerniums and renewal notices. In the event of loss, Borrower shall give promni-notice 0 the insurance carrvier and Lender.

der may make proof of loss if not made promptly by Rorrower, : ) . .

Unless Lender and Bosrower otherwise agree in writing, insurance proceeds chs'l be applied to restoration or repair of the
Praperty damaged, if the resioration or repair s economically feasible and Lender’s security is not lessened. If the restoration or
repair {s not economically feasible or Lender's security would be lessencd, the insurinv: proceeds shall be applied 0 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10/ Brirower. If Borrower mbandons the
Property, or does nol answer within 30 dans a notice from Lender that the insurance car’.=; has offered 1o settle & claim, then
Lender may collect the insurance proceeds. Lender may use the Jm)ceeds to re‘?mr or resi~te the Property or to pay sums
secured by this Security Instrument, whether or not then die. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any cation of proceeds w0 principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's rl‘%gu to any insurance policies ard proceeds resulting from
d e extent of the sums securea by ifis Security Instrument

ama
imme
6

ﬁe to the Property prior to the acquisition shall pass to Lender to t

v

tately prior ta the acquisition. .

! » Occupancy, Preservation, Muintenance and Protection of Proprty; Borrower’sLoan Apcrllcnt!or‘; Y.easeholds, Borrower
shall pccupy, establish, and use the Property as Borrower’s principai residence within sixty days afier the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's princira] residence for at leas. o)e year after the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably \wuhheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Praoperty, allow the Property to deieriorale, or commit wasie on the Property. Borrower shall be in defanit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or atherwise matcrially impair the lien creaied by this Security Instrument or Lender's securily interest. Borrower may
cure such a default and reinstate as provided in paragra¥h 18, by causing the action or proceeding to be dismissed witha rulinf
that, in Lender’s good faith determination, precludes forfeituré of the Borrower's interest in the Property or other materia
impairment of the lien created by this Security Instrument or Lender's security inicrest. Borrower shail also be in default if
Borrowey, duting the loan application process, gave materiall?r false or inaccurate information or statements to Lender (or failed
- to provide Lender with any matertal information) in connecilon with the loan evidenced by the Note, including, but not limited
10, representations  concerning Borrower’s occupancy of the Property as & principal residence. If this Security Instrument ison a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee iitle to the Property, the leaschold
and the fec title shall not merge unless Lender agrees to the merger in writing.

. 7. Proteciion of Lender's Rights in the Propeﬂg, If Borrower falls to perform the covenants and agreements contained in
this Security Instryment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding “in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

ay for whatever is necéssary to protect the value of the Property and Lender's rights in the Properiy. Lender’s actions may
nclude paying any sums secured by a lien which has priority over this Security Instrument, sp?cnrin in court, paving reasonable
3uomeys'hrees nnéi entering on the Property to make repairs. Although Lender may take action er this paragraph 7, Lender

oes not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interesl from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

‘ 8. Muortgage Insurance, )f Lender required morggsge Insurance as a condition of making the loan secured %Jyl is Security
- - Instrument, Borrower shall pay the premiums requi to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covqrafc required by Lender lapses or ceases to be in effeci, Borrower shall pag the premiums required to
obtain coverage substantially equivalent o the morigage insurance previously in effect, at a cost subsiantinlly equivalent to the
cosl to Borrower of the mongage insurance previously in offect, from an aiemale morigage insurer approved by Lender.
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. If substantially equivalent moJ%%JeN@ E:.ggek t la Borrdwe ‘@;Ro%dcr,cuchnmomh A sum equal (o
" one-twelfth of the Jeariy mortghZe nsurante premiim beinf pala by Wl T WhC insurance cdverage Japsed or ceased to

be in effect. Lender will accept, use and retaln these paymenis as a loss reserve in lieu of mungl:ixe insurance, Loss reserve
aymenis may no longer be :c(?uircd. at the option of Lender, If mongage insurance coverage (in ihe amount and for the perlod
hat Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premivms required to maimain morigage insurance in effect, or fo provide a loss reserve, until the requirement for morigage
msurance ends in accordance with any written agreement between Borsower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries u%on and inspections of the Praperty, Lender shall give
Borrower notice at the time of or prior te an’inspection specifying reasonable cause for the inspection. .

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an

‘condemnation or other laking of any part of thé Property, or for conveyance in liev of condemnation, are hereby assigned an

shali be paid 1o Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured b;:his Security Instrumeni,
whether or not then due, with any e¢xcess paid to Borrower. In the ovent of a partial taking of the Property in which the fair
market value of the Property immediaiely before the taking is equal to or greater than the amount of the sums secured by thiz
Security Insirument immediately before taking, unless Borrower and Lender otherwise a in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muitiplied by the fo owingpfractlon: (a) the tolal amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be 'paid 10 Borrower. "In the event of a partial taking of the Property in which the fair market valuc of
the Property immediately before the taking is less than the amoumt of Lhe sums sccured immediately before the taking, unless

" Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds sghall be applied to the

sums secured by this Security Instrument whether or not the sumx are then due.
if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers lo make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender

" is authorized 10 collect and apgly the proceeds, at its option, either to restoration or repair of the Property or to the sums secured

by this Security Instrument, whether or not then due. . ‘
Unless Lender ‘and_Borrower otherwise agree in writing, any application of procceds to principal shall nol extend or

. postponc the due daie -Lf the monthly payments referred 1o in s 1 and 2 or change the amount of such payments.
P lﬁ rgearanceb Lender Notpgr aly 4

. Borrewer Not c:leased; Forbe ! er. Extension of the time for paymem or modification af
amortization of the sumr stcured by this Security Instrument gruted by Lender to any successor in interest of Borrower shall
not operate 1o release the plility of the original Borrower or er*s successors in inierest. Lender shall not be required to

- commence proceedings agr.ns’ any successor in interest or refuse to exiend time for payment or otherwise modify amortization

of the sums secured by this Zevurity Instrument by reason of any demand made by the orig;nal Borrower or Borrower’s
successors in interest. Any furbeecance by Lender in exercising any right or remedy shall not a walver of or preciude the
exercise of any right or remedy. :

12. Successors and Assigns Biu.d; Joint and Several Liabllity; Co-signers. The covenanis and agreements of this Sccurft
Instrument shail bind and benefit the zaccessors and assigns of Lender and Borrower, sub_,ect to the provisions of paragrapk 17,
Borrower's covenams and agreements she!! be joint and several. Any Borrower who co-signa this Security Instrument but does

.not execute the Note: (a) is co-signing tals Security Instrument only to mongagfi, grant and convey that Borrower's interest in
:3

the Property under the terms of this Secu:i¢v 1astrument; (b) is not personally obligaled to p:a' the sums secured by this Security
Instrument; and (c) agrees that Lender and-ony other Borrower may agree o extend, modify, forbear or make any
accoinmodations with regard to the terms of th's Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by \his Security Instrument is subject to & law which sets maximum foan charges, and
that law is finally interpreted so that the imierest «r ciher loan charges collected or t@ be collected in connection with the loan
exceed the permitted linits, then: (a) any such loaL.<pige shall be reduced by the amount nece‘ssw to reduce the charge to the

rmittec fimit; and (b) any suins slready collected ‘rein Borrower which exceeded permitted limits will be refunded 1o
rrower. Lender may choose 1o make ihis refuna o, r=ducing the princi owed under the Note or by making a direct

~ payment to Borrower. I a refund reduces principal, the reduction will treated as a panial prepayment wilthout any

o prepag‘z‘mem charge under the Note.

_to health, safety or environmental protection. . .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail urléss applicable law requires use of another o, The notice shall be directéd to the Propernty Address or
any other address Borrower designates by notice to Lender. Avy rotice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by rutice to Borrowey. Any notice provided for in this Security
instrument shall be deemed “to have been_given to Borrower or Lenus; v/ken given as provided in this paragraph. L

15. Governing Law; Severability., This Sccurity Instrument shall oe governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or claus” of this Security Instrument or the Note conflicts with

- applicable lnw, such conflict shall not affect other provisions of this Securily Instrumemt or the Note which can be given effect

wilhuqtl the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 10 be
severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note rad of this Security Instrument. )
© 17, Transfer of the Property or a Beneficial Intercst in Borrower. If all o ary vant of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred ans borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payme.s? 17, fu'l of all sums secured by this Security
ggr}limmlljt{; However, this option shall nol be exercised by Lender if exercise is prohiaitzd by federal law as of the date of this

urit \rument. :

If Lender exercises this option, Lender shall give Borrower notlce of acceleratjon.  Thae radtice shall provide a period of not
less than 30 days from the date the notice iz delivered or mailed within which Borrower! 1hwst pay all sums secured by this
Security Instrument. If Borrower fails to pnay these sums prior to the expiration of tiis period, Leadsr may invoke any remedies
permitted by this Security Instrument without further potice or demand on Borrower. .

8. Boirrower’sRight to Reinstate, If Borrower meets certain conditions, Borrower shall have e cight to have enforcement
of this Security Instrument discontinued at any time prior 10 the earlicr of: (a) 5 days {or such other rer o< as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Yecurity Instrument; or Sb')
entry of a diudgmcm enforcing this Security Instrument. Those conditions are that Borrower: ‘(:-') pays cander all sums which
then would be due under this Security Instrument and the Nofo as if no acceleration had occurred; ,(bf cresany default of any
other covenants or agreements; (c paais a2}l expenses incurred ir enforcing this Security Insirument, includiig, out not limited to,
reasonable attorneys’ fees: and (d) 1akes such action as Lender may reesonably require to assure that_the iien of this Securit
Instrument, Lendet’s tights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrumem shall
continue unhchanged. Upon reinstatement "by Borrower, this Security Instrument and the obligations secured hcreb?r shall remain
fully cft'cgurg as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

aragral . -

P §9p Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (1ogether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, ere also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pnr‘:Fraph 14 above and agg!icablc Jaw. The notice willstate the name and
address of the new Loan Servicer and the address to which payments should made. The notice wiil also contain any other
information required by applicable law. .

20, Hazardous Substances. Borrower shall nol cause or ﬁmnl the presence, use, disposal, storage, or release of any
Haeardous Subsiances on or in the Property. Borrower shall rot do, nor allow monc else to do, anything uffecting the Property
that is in violation of any Environmentai Law. The preceding two seniences shall not nppl{;eto the presence, use, or siorage on
the Property of smali quantities of Hazardous Substances ihal are generally recognized to appropriate io normal residential
uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsul) or other aclion by any
governmental or regulatory agency or private party involvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental _or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take aﬁ
necessary reynedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous subsiances by
Environmental Law and the {ollowing substances: gasoline, kerosene, other flammable or toxic pgirolcum products, toxic
pesticides and herbicldes, volaiile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federal lawe and laws of the jurisdiction where the Propeny is located that rclate

7 page3ote :
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21, Accelernilon; Remedies. Lender shall give notice to Barrower pribr to-dccelération l'ﬂiowlng Borrower'sbreach of uny
covenant or agrezment In this Sccurity Instrurtient (but not prior to scceleration under Paragraph i7 unless applicable law
- provides otherwise). The notice shall specify: (w) the default; (b) the action required to cure the defauli; (c) a date, not less
" than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
- default on or before the date specified in the notice may resuit-in acceleration of the stims secured by this Security Instrument,
foreclosure by ‘iudlcinl proc ng and sale of the w. The notice shall further inform Borrower of the right to reinstate
after accelerntion and the right to assert in the fo ure proceeding the non-existence of a default or any other defense of
- Borrower to acceleration foreclosure. If the default s not cured on or before the date specified in the notice. Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further demand and
- may foreclose this Security Instrument by judicial ng. Lender shall be entitled to collect all expenses Incurred In
puil"lsulng the remedies provided in this paragraph 21, including, but not limited (o, reasonable attorneys’ fces and costs of titie
evidence. -
22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall puy recordation costs, ‘
: 23, Waiver of Homestead. Borrower walves all right of homesiead sxemptlon in the Property. :
24. Ridern to this Security Instroment. If one or more riders arc exccuted by Borrower and recorded together with this
Securlty Inmrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
. sg%plemem the covenants and agreements of this Securiiy Instrument as if the rider(s) were a part of this Security Insirument.
{Check apolicable box{es)}. . S : ‘ :

[X! Adjusiable Rate Rider ] Condominium Rider [T t-4 Family Rider
(] Graduaied Payment Rider " [_] Planned Unit Development Rider [ ] Biweckly Payment Rider
[} Balloon Rider : [} Rate Improvement Rider [T} Second Home Rider

[T Otherts) [specizv]
BY SIGNING BELCW, Rorrower accepts and agrees 1o the terms and covenants contained in this Security Insirument and

in any riiier(s) executed by Rorrower and recorded with it,
Wiinesaes: ‘ ‘
Wi S PRI o
lie L. Memnis “Borrower

w///f/l é.on.

[Seace Baiow This Line For Acknawsedgment)

State of Illinois, ' o0 é County ss: (/y/}

The foregoing instrument was acknowledged before me this ,Zﬂld day g (é

Willie L. Mennis and Carol L Menms/ H%‘ a)

Witness my hand and official seal.

¢
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THIS ADJUSTABLE RATE RIDER s madc lhil 2nd dny of , 19 93 and ix
{ucorporated info and shall be deemed (o amend and supplement the Mnng&sc, Decd of Trust or Security Deed (the
"Securlty Instrument™) of the same date given by the tmderslgncd uhc "Borrowur )ln secure Rorrower's Adjustable Rate

Noto (Ihc "Note") to All Amarica Mortgage

(the "Lender™) of the same date and covering the

property described in the Security lnstrumcm and located at:

714 Fairview Averue, Mount Prospect, IL 80056

1Propesty  Addeeas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWERMUST PAY.

Additional Covenants. In addition to thc covenants and agreements mndc in the Sccurily Instrument, Borrower and
Lender further covenant and agree as follows:
A.INTERESTR TEAND MONT}ﬂJYPAYMFNTCHANGES ) .
The Notc provides 1oz an initial inlerest rate of 5. 3‘75 %. The Note provides for changes in the interest rate and the
monthly paymenis, ‘as icllows:
4. INFERESTRATE AMS AONMYPAYN[ENTCHANGES

{A) Change Dat=>

The interea rate | will pay rimy t.hangc on lhe first day of January 1, 1995

. andd on that day every 12% rnonth therealier. Each date on which my interest rate could change is cullcd a "Change

Date.”

“{B) The Index E

Beginning with the first Change Date my intercst rate willbc based on an !ndex The "Index”is the weekly average yleld
on United Siates Treasury securities adjustd 1» a constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure availalte ax of the date 45 days before each Change Date is called the *Current Index.”

If the Index is ne longer available, the Note Held=r willchoose a new index which is hased upon comparable information.
The Note Holder will give me notice of this choicc :

(C) Calcplation of Changes :

Before each Change Date, the Note Holder will calculate my new interest rate by a.ddmg two and 875/1000ths
percentage points ( 2.875 %) to the Current Index. The Note Holder will then round the result of this addition 10 the
nearest one-cighth of one percentage point (0.125%).  Sutijec. 1o the hmns stated in Section 4(D) below, this rounded
amount willbe my new interest rate until the next Change Daie.

The Note Holder will then determine the amount of the monthqy payment thai would be sufﬁcxem to repay the unpaid
principal that | am expecited te owe at the Change Date in full on the maurity date at my new intersst rate in substantially
equal payments. The result of this calculation willbe the new amount of iy monlhly payment.

{D) Limits on Interest Rate Changss -

The interest rate I am required to pay al the first Chnnge Date WI" not b2 Lreater than 7.375 % or less thzn

3.375 %. Thereaficr, my interest rate will hever be increased or decicased on any single Change Dale by more

than two percentage point (2.0%) from the rate of interest 1 have been paying for b~ preceding twelve months. My interest
rate willnever be greater than - . 11,375 %, .

{E) Effective Date of Changes

My new interest ratec will become el‘fccuvc on cach Change Date. 1 will pay the amount T my new monthly payment
beginning on the first monthly paymem date after the Change Date unul the amoum of my manthl: payment chianges agair.

(F) Netice of Changes :
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effeciive date of any change. The notice will include information required by Liw 1~ be given me and

" also the title and telephone number of a person who willanswer any question I may have regarding the nitice.

B. TRANSFER OF THE PROPERTYOR A BENEFICIALINTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at iis option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. Lender atso shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made 1o the
transferee; and (b) Lender reasonably determines that Lender's security witl not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instromens s acceptable (o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent 1o the
loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable 1o Lender and
that obligntes the transferec to keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue o be obllgared under the Note and this Securlty lns:rumcm unless Lender releases Borrower in
writing.
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If Lender excercises the option 1o roquire immediate payment In fuil, Londer shall give Borrower notice of
aecelerathns,  The notive shall providoe n period of w loss than ) days o the date the sotlco ls delivered or mabied
within witich Boreower must pry all aums secured by this Security Instrtimont,  If Borrower falls 10 pay these suma prior
to the eapitation of this pericd, Lender may invoke nny romodies permiited by this Securlty fastrument whiknnt further
notico or demanl on Borrower, . R BRI S :

By Signing Below, Borrower accepts anil agrees 1o the terms and covenants contalned in this Adlustable Rate Rider,

TR 17511 SO

Hoymwer

L . )
ies . Bao

-Borrower

e Erttee e e g e bt Ceereiaaries A(Seal).........

-Baorrower
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