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THIS MORTOAQGE ("Secrrity Instrument”) is given on December 7th, 1993
The mortgagor is RICHARL L. DAL PORTO, A SINGLE MAN

{"Borrower"). This Security Inatruzacit is given to
- MIDMEST MORTGAGE COMPANY

which is organized and existing under the-lavs of ‘ THE STATE OF ILLINOIS s
and whose address is 950 N. MIIWAUKEE ~VE., STE 305, GLENVIEW, IL 60025 ' :

Eignty Four Thousand and no/100-———

{"Lender”).

Borrower owes Lender the principal sum of
Dollars

(u.s. 5 84,000.00 } “Tais debt is evidenced by Borrower’s aote dated the same date as this
Security Instrument ("Note"), which provides for monthiy payments, with the full debt, if not paid earlier, due and payable on
January 1st, 2001 . ‘This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interesi, and alk renewals, e.:tanrions and modifications of the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protec’ the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agrecements under this Secur’ty Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and canvey to Lender the Io!lowing descrive) property located in
- County, Illinois:

N
N

R R T LT U R

SRR Y

IOTS 35 AND 36 IN BIOCK 13 IN H.O. STONE NORTHLAKE ADD(TIUN BEING A
SUBDIVISION OF ALL THAT PART OF THE NORTHEAST QUARTER OF GRCTION 6, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYTNG NORTH CF
WHAT IS COMMONIY KNOWN AS LAKE STREET IN THE TOWN OF PROVIS( {LXCEPT THAT
PART LYING AIONG THE WEST LINE OF SAID PREMISES CONVEYED TO CEICAGO AND
NORTH WESTERN RAITWAY), mcom(cmm, ILLINOIS.
PIN#15-06-212-005 ‘

15-06-212-006

26Z5E0C0

N

111 S. EIM STREET

which has the address of
{Street] : ' (City]

60164  ° (property Address');
[Zip Code] '

itlinois

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reat property.
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UNIFORM COVENAJqJ I;EI @%o%@ P Y . %
1, Payment of Principal wnd Interest; Prepayment snd Lato . Borrower shall promptly ;Qy wheén due the principal of

and interest on the debt pvidonced by the Note and any propayment and lato charges due under the Noto,

2. Funds for ‘Taxes and Insurance. Subject tor applicable law or to n written walver by Lendor, Borrower shall pay to Lender
on the day monthly payments arc due under the Note. usitil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
nwssments which misy attain prinyity over this Seeurity Inatrument as a tien on the Property; (b) yearly leaschold payments or
ground rents un the Property, If any; (c} yenrly hazard or Property inaurance premiusix; (d) yearly flond inmurance promivms, If
nny; () yoarly morigage insirance premiums, if any; and (f) any sums payablo by Borrower to Lendor, in accordnnes with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilema aro called “Iinorow Ttems”,
Lender may, at any time, collect antd hold Punds in an amount not to exceed the maximum amount a Lender for a fedorally
related mortgage loan may require for Borrowar's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from Bme 1o time, 12 US.C. § 2601 ef seq. ("RESPA™), unless another law that applies to the Funds sets a
tesser amount. If so, Lender may, at any time, coilect and hold Funds in an amount aot to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of Juture Escrow
Items or otherwise in accordance with npplicatie law.

The Funds shal) be held in an institution whose deposity are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds to pay
the Escrow ltems. Lender may not chares Borrower for holding and applying the Funds, annually analyzing the cscrow account,
or verllying the Escrow Items, uniess Londer pays Borrower interest on the Funds and applicable iaw permits Lender to make
such a charge. Howovar, Lender may require Borrawer to pay a one-time charge for an independent real estate tax reporting
service used by Lénder.in connection with this loan, unless applicable faw provides otherwise. Unless nn ngroement is made or
applicable law requirza interest 1o be paid, Lender shall not be sequired to pay Borrower any intcrest or earnings on the Funds,
Borrower and Lender thav sgree in writing, however, that interest shall be pald on the Funds. Lender shall give to Borrower,
without charge, an annual/acs ounting of ths Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made’ The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excsed the amounts permitied to be held by applicable law, L<ader shall account to Borrower

 for the excess Funds in accordancs with the requirements of applicable Inw. If the ainount of the Funds heid by Lender at any

timo is not sufficient to pay the Bsc'ow ltems when due, Leader may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make vp the deficiency in no more than

. twelve monthly payments, at Lender’s sulz o ccretion. :

Upon payment in full of all sums sccured »;-this Security Instrument, Lender shall promptly vefund to Borrower any Funds
held by Leader. If under paragraph 21, Lender shait acquire or sell the Property, Lender, priot to the acquisition or tale of the
Property, shail apply any Funds held by Lendei-atihe time of acquisition or sele as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicabte law-provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges (iue under the Note; second, to amounts payable under paragraph 2;
third, io interest due; fourth, to principat due; and last, to ray lote charges due under the Note.

4. Churges; Liens. Barrower shall pay all taxes, assessmeiis charges, fines and impositions atiributabie to the Property
which may attain priority over this Security Instrument, and leawlicid payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parsgraph 2, or if not peid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shalt promptly furnica 72 Lender all notices of amounts ta be paid under this
paragraph. If Borrower makes these payments directly, Borrower shali pio/aptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lier which has priority over this Securlty Instrument unless Borrower: (a) agrees in
writing to the payment of thz obligation secured by the lien in a manner acceptable <o Lender; (b) contests in good faith the
fien by, or defends against enforcement of the fien in, Isgal praceedings which in “07 I.ender’s opinion operate to prevent the
enforcement of the lien; or (<} seeures from the holder of the lien an agresmest savisiarrory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 15 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borro/ver shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Horrower sha)l keep the improvements now cxisting or heleaiver erected on the Propcr§
insurcd against Joss by fire, hazards inciuded within the term “extended coverage” and any othei he'2-ds, including Roods or
flooding, for whick Lender requires insurance. This insurance shall be maintained in the amounts unvl for the periods that ¢y
Lender requires. The insurance carrier providing the insurance shafl be chosen by Borrower subjeci 14 Lender's approval witigh
shall nat be unreasonnbly withheld. If Borrower fails to maintain coverage described above, Lender may, ar Lender’s option,$2
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. o

All insurance policies and renewals shall be acceptable to Lendor and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notlee to the insurance carrier and
Lender. Lender may make proof of loss if not made promptily by Borrower. .

Unless Lender ap? Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration of repair is cconomically feasible and Lender's security is not leasened. If the restoration
ot repair is not economicaily feasible or Lenders security would be [essened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether ot not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragmphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiy is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

ILLINOIS - Single Fomily - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT
: Form 3014 990

ILCM2G - January 12, 1993 Page 20f5 : Doc Prep Pha, Inc.




~ UNOFFICIAL COPY




6. Occupancy, anatlon,lg]lN@EEﬂl-@.lv WQQR fcation; Leascholds. Borrower
six

, shall occupy, estoblish, and use the Property as Borrower's prlm:léihl residenca within sixty days Qfter the execution of this
Security Instrument and shall continue to cccupy the Property as Borrower's principal residence for nt least one year after the
date of occupnncy, unleas Lender otherwise agrees in writing, which consent ahall not be unreasonably withheld, or unless

- extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, altow the Praperty to deteriorate, or commit waste on the Property. Borrower shafl be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that In Lender's good faith judgment couid result in forfeiture of the

" Property or atherwisc materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Inastrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially falss or inaccurate information or siatemenis 1o Lender
{or fnlled to provide Lender with any material information) in connection with the loan svidences! by the Note, including, but
not limited to, represcutations cancerning Borrower's occupancy of the Property as o principal residence. If this Security
Instrument is on a leasshold, Borrower shall comply with the provisions of the lease. 1f Borrower acquiren fee titie to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is nriewary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sunis secured by n lien which has priority over this Security Instrument, appoearing in courl. paying
reasoneble attorneys’ fe<s rnd entering on the Property to make repairs. Although Lender may take action under this
paragraph 7. Londer doe nrt have to do so. ) : : :

Any amounts disbursed oy Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Brocrower and Londer agree to other terms of payment, these amounta shalt bear interest from the
date of disbursement at the Notc riic and shall be payable, with interest, upon notice from Lender to Borrower requcenting
payment. S .

8. Mortgage Insurance. Il Lendz: required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pny the premiam} raquired to maintzin the mortgage insurance in effect. If, for any reazon, the
mortgage insurance coverage required by ierder lapses or ceases to be in effect, Borrower shalt pay the premiums required to
obtain coverage substantially equivalent to the monage insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance preiously in effect, from an 2iternate mortgage insurer approved hy Lender. If
substantially equivalent mortgage insurance coverafe it not available, Borrower shall pay to Lender each month a sum equal to
one twelfth of the yearly mortgage insurance premiuat weing paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these p=;ments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Len ler, if mortgage insurance ceverage (in the amount and for the
period that Lender requires) provided by an insurer approved by L.ender aguin becomes available and is obtained. Borrower
shall pay the premiuma required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written sgrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries up:in and !nspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying rearing ble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, (ir:ct or conscquential, in connection with any
condemnation or other taking of any poart of the Property, or for conveyancz in lien of condemnation, are hereby assigned and
shail he paid to Lender.

In the event of a tota! tnking of the Property, the proceeds shall be applied 1o th~ sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial ‘cking of the Property in which the fair
market value of the Property immedintely before the taking is equai to or greater thac thc pmount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwis~ 2552e in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foll.wing fraction: (a} the total o
amount of the sums secured immediately before the taking, divided by (b) the fair market valu: of the Property immediately C.2

_ before the taking. Any balance shail be paid to Borrower. 1n the event of a partial taking of the “roperty in which the fair
market value of the Property immediately before the taking is less thon the amount of the aums scourzd-immediately before thel.)
taking, unless Borrower and Lender otherwise agree in writing or unleas nppiicable law otherwise previdis, the procceds shall £
be applied to the sums secured by this Security Instrument whether or not the sums are then due. - S

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemior ~ffers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after 1he date the nitivz is given,
Lender js authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
poatpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not @« Walver. Extension of the time for payment or maodification of
amortization of the sums secured by this Sccurity Instrument granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any succcssor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by resson of any demand made by the ariginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. :

12. Successors and Assigns Bound; Joint and Severa) Liability; Ce-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: {a) is co-signing this Security Instrument only t¢ mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security [nstrument; and {c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Loan Charges. If the QHN@tFSFrII@IkA Is_;up@iy ts maximum loan charges, and
. that law is finally interpreted so that the interest or other [o8n charges C0 kétedor T0 be colected in conncction with the loan

txcesd the permitied limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted mit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

~ Borrower. Lender may ctioose to make this refund by reducing the principal owed under the Mote or by making a direct
payment to Berrower. If a refund reduces priacipal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ' o :

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by ficst class mail unless applicable law requires use of another mathod. The notice shall be directed to the Property Address
or any other address Borrowesr designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's nddress stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for in thia
Security Instrument shall be deemes ta have been given to Borrower or Lender whea given as provided in this paragraph.

13. Governing Law; Severnbllity. This Security Instrument shall be governed by federal iaw and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared 1o be
severable. ' . '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficlal Interest in Horrower. If alt or any part of the Property or any interest in it is sold
or teansferred {or 372 beneficiat interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written réascnt, Lender may, at its option, require immediate payment in full of sl surms secured by this
Security Instrument. owever, this option shall not e exercised by Lender if exercise is prohibited by federal law an of the
dnte of this Security Instiurent. -

1f Lender excrcises this ~pricn, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date tico-natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Barrowe! iz o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumen’. vithout further notice or demand on Borrawer.

18, Borrower’s Right to Relnstate, If Sorrawer meets certain conditions, Borrower shall heve the right to have enforcement
of this Security Instrument discontinued = sy time prior to the earlier of: (a) § days (or such other period as applicable law
may specify for reinstatement) before sale of the Troperty pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgement cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Insiinuent and the Note as il no acceleration occurred; (b) cures any default of
any other covenants or agreements; (c) pays all exp==ie2s incurred in enforcing this Security Instrument, including, but not
timited 1o, reasonable atiorneys' fees; and (d) takes such sition as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and 'sorsower’s obligation 1o pay the sums secured by this Security
Instrument shalt continue unchanged. Unon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as i no acceloration had ocurred. However, this right to reinstate shall not apply in the case
of acceleration vnder paragraph 17.

19. Salc of Note; Cliange of Loan Servicer. The Note or a partial ’aterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to BsciTower. A saie may result in a change in the entity
(known as the "Loan Servicer) that collects monthly payments due undiriys Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer uarelated to a sale of thy. Mote. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragrapl. !4 above and applicabie law. The notice will
state the nume and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicable law. . :

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,. uizposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shail not do, nor atlow anyone cl-= o do, anything afiecting the
Property that is in violation of any Environmental Law. The preceding two sentences sha'l net apply to the presence, use, or
storage on the Property af smalt guantities of Hazardows Substances that are generally recojra ‘zed to be apprapriate to sormal
residential uses and to maintenance of the Property. : :

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawiuit sr.other actinn by any
governmental or regulatary agency or ptrivate party involving the Propesty and any Hazardous Substrac. cr Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or rcgretory autharity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrawes shall prompily ake
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environtental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
" to health, safety, or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following Borrower’s breach of any
covenant or agreemcent {n this Security Instrument (but net prior to acceleration under parsgraph 17 unless spplicable law provides
otherwize). ‘The notice shall specily: (1) the defuult; (b) the nction required to cure the defuult; (¢) & date, not less than 30 days
from the date the notice s given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
befote the date specified In the notice may result in ucceleration of the sums sccurced by this Security Instrument, foreclosure by
Sudicial preceeding and sale of the Property. The notice shali further inform Borrower of the right to reinstaic afier acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerstion
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at ity option, may require
immediate payment in full of all sums secured by this Security Instrument without Turther demand and may foreclose this Security
Instrument by judicial procecding. Lender shalt be entitled to collect afl expenses incurred in pursuing the remedies provided in
this paragraph 21, including. but not limited to, reasonable atiorneys® fees and costs of title evidence.

! .
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22. Roleane. Upon pnyngr:.JcN@ n:tru@.@lRMl@f thiy Security Instrument
. without charge to Borrower. Borrower shall pay any rmr nlinn contk S T N At

23, Walver of Homestend. Borrower waives all right of homestead exemption {n the Property.
24, Rliders (0 this Becurity Instrument. 1f nno or more riders are sxecuted by BDoreower and recorded together with this
" Security Instrumeant, the covenants and agreemenits of each such ridsy ahall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.
[Check applicable box(es))

Oraduated Paymeont Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Olher(s) [npecify]

Adjustable Rate Rider Condominium Rider ﬁ i - 4 Family Rider

BY SIONING BELOW, Barrower accep!s and agrecs to the terms and covenants contained in this Sccurlty Imtrumcnt and
in any rider(s} excculed by Borrower and recorded with it

Wimnaonses:
Gk B
p I -Borrower

(Seal)
~-Borrower

(Seal)
-Dorrower .

(Seal)
-Borrower

STATE OF ILLINOIS, - County ss:

1, mﬁ‘@ A Dlg é{" , » Notary Public in and for

said county and state do hereby certify that -

RICHARD J. DAL PORTO 5 (1 j@m

personally known to me to be the same person(s) whose name(s) subscri'se” 10 the foregoing instrument, appeared before me
this day in person, and acknowledged that HE signed and dilivered the said instrument as HIS
and voluntary act, for the uscs and purposes therein set forth.

Given under my hand and official seal, this 7th dey of

. My Commission Expires: »- . C//@V _‘kﬁ C)/

«Notary Public

This instrument was prepared by: DEBBTE MARTINI

OFFICIAL SEAL
" HARRIET A DIESEL

NOTARY PUBLIC. STATE OF ILLINDIS
MY COMMINSION [ XHIRES 00:17/97
A AN AN AR AL AN B ASA N B A
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BALLOON RIDER Loan ID¥ 615337
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 7th day of December , 1993 .
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note

o .
MIDWEST MORTGAGE COMPANY
of the same date and covering the property described in the Security Iostrument and located at:

111 8. EIM STREET, NORTHLAXE, ILLINOIS 60164
[Property Address] '
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
. Note, the Security Instrument and this Rider by transfer and who is entitied to receive payments under the Note is called

the "Note Holder." o

ADDITION (. COYENANTS, In addition to the covenants and sgreements in the Security Instrument, Borrower and
Londer further covcrant and agree as follows (despite anything 10 the contrary contained in the Security Instrument or the

Note): :

{the “Lender”)

5. CONDITIONAL Ric¢isT TO REFINANCE )
At the maturity duta ofthe Note and Sccurity Instrument (the “Maturity Date”), I will be able to obtain a new loan

("New Loan") with a new wx.vrity Date of Jamuary 1st , 2024 , and with an
_ interest rate equal to the “Nerv ¥lote Rate” determined in aceordance with Section 3 helow if all the conditions provided
in Sections 2 and 5 below are mrat {the "Conditional Refinancing Option™). If those conditions are not met, I understand
that the Note Holder is under nc =Uligation to refinance or modily the Note, or to extend the Maturity Date, and that |
wilt have to repay thc Note from my cvn resources or find a lender willing to lend me ths money to repay the Note.

2. CONDITIONS TG GPTION

If T want to exercise the Conditional Refiiancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must stil be \he owner and occupant of the property subject to the Security Instrument
{the "Property”); (2) [ must be current in mj-ronthly payments and cannot have been more than 20 days late on any of
the 12 scheduled monthly payments immediately r/eced ng the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and pay bk ) sther than that of the Security Instrument may exist; (4) the New
Nate Rate cannot be more than 5 percentage poinic 7aove the Note Rate; and (5) 1 must make a written request to the
Note Holder as provided in Section 5 below. . ]

3. CALCULATING THE NEW NOTE BATE '

The New Note Rate will be a fixed rate of interest egusi o the Federal National Mortgage Association’™ required
net yietd for 30-year fixed rale mortgages subject to a i8; -nandatory delivery commitment, plus one-half of one
percentege point (0.5%), rounded 1o the nearest one-eighth of ore v.:rcenm?c point ?(3.125%) (the "New Note Rate”). The
required net yieid shall be the applicable net vield in efiect on the Ga’c und time of day that the Note Holder receives notice
of my election to exercise the Conditional Refinancing Option. If thir ro.guired net yield is not available, the Note Holder
will determine the New Note Rate by using comparable information. ) .

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above ia not greater (han 5 percentage paints above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Nuie dolder will determine the amount of the
monthly payment that will be sulficient to repay in full (a) the unpaid principii, 1lux (b) accrued but unpaid interest,
plus (c{ all other sums 1 will owe under the Note and Security Instrument on the Mavority Date {assuming my monthly
payments then are current, as required under Section 2 above), over the term of the ?:=¥ Note at the New Mote Rate in
equal monthly payments. The result of this calcutation will be the amount of my new piincinal and interest payment every
month untit the New Note is fuily paid. :

5. EXERCISING THE CONDITIONAL REFINANCING OPTION ’

The Note Holder will notify me at least 60 caiendar days in advance of the Maturity Dat. ~ad advise me of the
principal, accrued but unpaid intoreat, and all other sums 1 am expected to owe on the Maturity Yass. . The Note Holder
aiso will advise me that I may exercise the Conditional Refinancing Option if the conditions in Sel1izn 2 above are met.
The Note Holder will provide my payment record information, together with the name, title and udirdss of the person
representing the Note Holder that 1 must notify in order 1o excrcise the Conditional Refinancing Op*iow If 1 meet the
conditions of Szction 2 above, I may exercise the Conditional Refinancing Option by notifyinhg' the Not: i7older no iater
than 45 calendar dayas prior to the Maturity Date. The Note Holder will caiculate the fixed New Note Rate based upon
the Federa! National Mortgage Association’s applicable pubtished required net yield in cifect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 caiendar days to
provide the Note Holder with aecertable proof of my required ownership, occupancy and property lien status. Belore the
Maturity Date the Mote Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which 1 must appear to sign any documents ulred to complete the required refinancing.
1 understand the Note Holder will charge pie a $250 processing fee and ths costs associsted with updating the title

insurance policy, if any.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants coatained in this Balloon Rider,

Py S —

e

e

HICHARD J. “Barrower

2

R

___{(Seal)
-Borrower

{Sign Original Only]
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