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L":‘ THIS MORTGAGE (*Senurity lnstrument”) ia given on - NOVEMBER 30, 1993 . The mongugor is
"3 WESLEY FREY | | i
L AND THERY FREY HUSF m AND WIFE ' H’ECURUIW 31.00
0 | | M 03035048
t (" Borrowsr™). ‘This Security lnulruuwnl i givan tg
K MOR' I'GN.:E;, INC
i which i orgumized and existing under the laws of ‘THE STATE OF ILLINOIS N o aed whoke
a0 tfelrems in 77 LAKEVIEW PARKWAY- QUITE 170 ‘ ‘ . l -
VERNON HTLLS, ILLINOIS 60061 (*Lender”), Borgowor qwons Lender the principal sum of

'+ ONE HUNDRED 'I‘WENTY THOUSAND o ‘ _ ,
l:  aNp 00/100 = " Dollars (U.S, § 120,000.00 . .
0 This debt is wvidenced by Borrower's note duted the sume dute wy this Securi g lnutrunwnl("Nmu"). which provides for
> monthly pryments, with the fall dobt, 1 not puidd arlior, due wnd payablo on EMBER 1, 2023 = | .-
This Secnrity Instrumont secures to Lendur: (a) the repuymont of the debt uv:dcnwd by e Nuote, wilh intoron, and all renuWulu.
oxtensions und modifications of the Noto; (b) the payment of uil other sums, wuh ip7arast, advanced under pusngsuph 7 to
protect the security of this Security Instrament; and (¢) the porformance of Borrower's cozunants und agreymonts undur this
Security [nstrument nnd the Note, For this purpose, Borrower dous hereby mortgage, grant sl cenvey o Lender the following

tlescribed property locuted in COOK . County, linois:
LoT 357 IN WEATHERSFIELD UNIT NUMBER 2, BEING A SUBDIVISIUD IN THE
SOUTHWEST 1/4 OF ¢ SECTION 20, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDSD IN THR
RECORDER'S OFFICE OF COOK COUNTY ON JULY 6, 1959, AS DOCUMENT-NUMBER

‘17587718 IN COOK COUNTY, ILLINOIS

r

07-20-307-013

which hus the uckdress of - 221 W, WEBSTER 'SCHAUMBURG . smony,
is 60194 =

limois 601 TpCods - .  ("Property Addsess™); o :
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I’ru]wfty insured against loss by firo, hazards included withifj the serm - *sxiéndeld coverage? and uny othor huzarils, including
huda o foading, for which Londer requires insurance. This jnsurance shall be maintained in the smounts und for the parimds

thit {.onder requizca, The insutunce carrier providing the insurance shall he chosen by Borrower subject 10 Lendor's upproval
which shall not be unreasonsbly withheld, [T Borrower fuils to muintsin covernge described above, Lumlur [y, al Londer’s
opticit, ohtuin coverage 1o protect Lender's rights in the Property in acconlunce with puragraph 7,

All insurunce poliies and renewals shull be uccoptublo to Londer and shall include o standard mortgugo clatise. Lender
shull have the right to hold the poficies and renewnfs. IF Lnder requires, Borrawer shall prompily give to Londer all recoipls of
piitl premiums and renewal notices. In tho event of loss, Boseowee shall give prompt nulue to the mnuumu, Lumur ind Lender,
ender may muke proof of loss if not made promptly by Borrower. '

tntesy Londer und Horrower utherwixe agrev in writing, insurance proceeds shall be applied to routaration ar twpair of the
Property dumaged, if the ristorslion of ropair is seonomically towible and Londer's security is not bounoned), If the rostorstion or
repitir s not economically feasible or Lendor's secuiity would b Jorsched, the insurunve procesds shall he upplied fo the wums
secured by thiv Security [nstrumwnt, whether or nat then due, with any excess paid to Borrower. If Borrower abandons the
Priperty, or does not answek within 30 days o not ce !mm Lender that the insurance carrier has offored to seiths o claim, then
Londbe may calléat the inswrnes proceeds. Lendar may' Ose the procseds 1o repair ‘ot restoro the Property ar (o pay sums
secured by this Seevrity Instrument, whether or not then duo. The 30-day period will begin when the notice is given.

Unless Lender (nd Rorrower othorwise agres in wrumg uny upplication of proceeds to principsl shall not extend or
postpone the due date 21 tke monthly pdymonts roforred to in paragraphs 1 und 2 or chunge the umount of the payments, 1f
‘under puragruph 21 the Pmpu. v.is acquired by Lesder, Borrower's righl to any insuramee policles and proceeds reswlting from
‘dumage to the Property prior to the nuqnmthm shall' ‘pas 10 Londer to the exfent of the sums accurcd hy this Security Instrunont
immediately prior o the sequisitio:

6. Occupuney, Preservation, Muintuv:ace and Pmlectlon of the Property; Borrowers Loun Apphication; Leascholds,
Boreowor shall oceupy, establish, and usc'the Peopurty as Borrower's pirincipal residonce within sixty duyx after the execution of

this Sweunty Inktrumont and shall continue €0 ocenpy the Proporty s Brirrawee's principal rosidancs foe at Toust poet yons witer _

the dute of occupuney, unleds {onder othorwise igr ' in wrllhlg. which consent shall not he unmsasonibly withhold, or unbess
oktunating cireumstunces oxist which are hoyond Borsowsr's cottrol. Borrower shall not du-tmy. dumnage or impair the
Property. allow the Praperty to duterionte, ar coturdt waste on the Property. Borrower shall be in defanlt if sny forfoiture

UNQEEICIAL CeCE Yoy 2
§, Huzard or Prope W Jorrhive mpr 5 how o )nlm or hereaftor eructed vn the

T
[

nction or proceeding, whethor civil or criminal, is begun that in Lender’s good fuith judgment could rosult in forfeiturs of the s
Property or ‘otherwise materinlly impair the lien credlid By i Suclidly Indtrument or Lender’s security interest. Rorfower may -

cure st u doliult und coinstats, w provided in paragraph 18, by caming the action or prmucdmg to o dismissed with w ruling -

thut, in Lender's good faith determination, precludes fnrtu!uru of 1 Borrower's interest in the Property ‘or other muteriul
impairment of the lien created by this '\ccurity tnstrument or Lender's sncurity interost, Borrower shall ulso be in defaull if
Borrower, diring the loun application procesy, gave materinily falxe or wsczarate information or Statements to Lendor {or failed
to'provide Lendor with any muterial mturlmtuun} in connection with the loan evidznced by the Note, including, but not limifed
10, representations concerning Borrowr's (uupamy of the Proporty e« u princips! residence. If this Security Instrument is on a
lenschold, Boreower shall comply with all ‘e provisions of ‘the lease, If Borgower uuqmwu tau title to lhw Propurty. the
feaschold und the fev title shall not merge untess Loniler agrees to the merger in writiug.

7. Protéction of Lender's Rights in the Property, It Borcower fails to perform the covenants and agreomeénts contained in
this Security Instrument, or there is a logul proceeding that iy signiticantly affect Lendor's rights in the Proporty (such as u
pnmudmg in hankruptc y, probate, for condemnution or forfeliure or to enfores lnws or rugui:\uuw) then Lender may do and
py for whatever i necessury to protect the vilus of the Prupert)' and Londer's rights in the Prizer'y.. Lendec’s actions Y
include paying any sums secured by a lien which hus priority over this Security Instrument, appesiing in court, paying
rensopable attorneys fees uml cnwnng on’ the I’ruperly to vhuko ropairs. Although Lender may taky actia lor this parugraph
7, Lendur does not huve (6 do so,

Any nounts disbursed by Lender undur this paragmph 7 shall becomo additionad debt of Boreawor sucured hy this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, thess smounts shall bear interest from the

dute of disbursoment ut the Nuote rute and shull bo payuble, with intvrest, upon notice from Lender o Borrowsr requosting

puylnunl
8. Mortgage Insurunce, I Lender required mortgage insurance as 4 condition of making the loan secured by this Securily

Instrument, Boviower shal) pay the prémiums required 1o maintain the morigage insurance in effect. I, for any reason, the
mortgugy insurance coverngy required by Londer lapses or coase to be in eftect, Borrower shul] puy the promiums reuired to
ubtain coveruge substantially equivalent to the mortguge insiranice pruvmulaly in effect, at a cost substantiully cquivalent to the
vont to Borrower of the mortgago insvrance previously in sffect, from an alternale mortguge insurer approved by Lender. If
substuntially equivalent mortguge insumnce vaverage is not available, Borrower shall puy to Lender each month a sum equul to
one-twelith af the yearly meintguge insurance premium being paid by Borrower when the insurance coverage Iapsed ar vensed 10

he in uﬂul. Lender will ucvept, wsy und retuin these paymenls s 4 loss . roserve in Jiow, of mortgage insuranes, Loss reserve
DPe 1091

‘ : o . ) ‘ Form 3014 9/90
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. 47, Trumler of the lhé:N@FF*@ Inﬁln_\’qul\_’ul 'RM.“‘" Praperty or any interest in it
- a0l ‘or teunwlorred (or if w benoficial intersst in Butrowdn s sold ar frandfor arid Borrowsé? is not 4 natusal perkon) without

, Lendor's prior witten vonsent, Lender may, W its_option, require immediste payment in full of sl sums secured by this

“Security tnstrument. Huwover, this option shatl not be exercised by Lendor if enercise is prohibitedd by federal law ai of the date

of this Seeurity Iastrument. .
©IF Lender vxsrcises this option, Lender shall give Borrower nolice of sceoluration. The notice shall provids « periud of not

fens thun 30 duys from the date the notice is deliversd or muiled within which Borsower must puy all sums secured by this
Security Instrument. H Borrower finils to pay these sums prior to the oxpiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further rotice or demand on Borrower. :

18. Borrower's Right 1o Reimstate, 1t Borrowor meots certain conditions, Borrower shall have the right to have
entorcoment of this Security [nstrument discontinued ai any time priog 1o the saslior oft (#) § duys (or wuch other purind us
applicablo luw may spcify for veinstatemeni) beforo sale of the Praperty pursiant to any powor of sile contained in this
Security Inatrument; or (b) entry of a judgmont ontorcing this Sectirity Instrument. Thass conditions ure that Boreowers (8) pays
Lendor ail sums which then would b due undor this Security Instrument and the Noto ws if no accolerution had oceurrud; ()
cures any default of any other covenants or ugreomonts; (¢) pays ull exponsos incurred in enforcing this Security Instrument,
including, but not fimited (o, reasonable wiiomeys' fees; and (d) Vakes such action s Lender may reasonubly roquire to assiire
thut the tivn of this Sseurity Instirtment, Londer's rights in the Property and Borrower's obligation to pay the utims secured by
this: Secwrity lostrvzint shall continue unchanged. Upon roinstatement by - Borruwur, this Sccurity [nstrument and the
obligations secured bireky shall remain fully effoctive ay it no wccoleration hud oceurred. However, this right to rvinstite vhali
ant apply in the case of sege.oration under psragraph 17,

19. Sute of Note; Claaige of Loan Servicer, The Note or o partial interest in ths Note (togethor with this Seewsity 3
lastrument) may b suld one of piors times without prior nitice to Borrower. A sulo may result in o changoe in the entity (known - |
us the “Loan Servicer™) thut cellec monthly puyments due under the Nots and this Security Instrument. Thero also nwy bsone
or more changes of thy Loun Servicer tinrtstad 1o u sale of the Noto. !f there is 4 change of the Loan Servicer, Borrower will be
given written nitico of the change in wccodlunce with paragraph 14 above and spplicablo law. The notics will utato the nume uad -
adiress of the new Lo Sepvicor und the addrens to which payments should bo made. The notice will also contain sny other
information required by npplicuble taw. : NI

20. Huzardous Substances. Borrower shall 200 ceuse or pormit the prosence, use, disposal, storsge. or releass of sny
Huzardous Subsiunces on or in the Property. Borrres shsll not do, nor allow anyone else to do, anything uffecting the
Property that 15 in violation of any Environmental Law. Tle receding two sentences shall nol upply to the presence, use, or
storage on the Property of smull quantities of Hazardous Sibstzaces that ore generlly recognized to be appropriate to nrmal
rewidential uses and to maintenaace of the Proporty, ’ §

- Borcowor shall promplly give Lunder writlon notico of sny ixvastigalion, claim, dormand, lawsuit or other action hy any
govarnmental or togulatary agency of privaty party involving the Proparty and any Huzardous Substance or Envirgninents! Law
of which Borrower has acial knowledge. I Borrower learns, or is notifzd by any governmonta) or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall prompily tuke
ull necessary romedial actions in sccordance with Environmental Law.

As used-in this parsyraph 20, *Hazardous Substances” are those substances dedined as toxic or huzardous substances by
Environmentul Law -and the following substances: gasoline, Kerosene, othor flumny'sx pr toxic petroloum producty, toxic
pesticides and herhividus; volatile salvents, materials contuining asbestos or farmaldehyds, a3 mdionctive maturinls. Ax used in
this paragenph 20, *Environmental Law” meuns federnl luws and lawy of the jurisdiction-whees.the Property is located that

 relite to health, subuty or srvironmentsl protection.

NON-UNIFORM COVENANTS. Borrowur andd Landur turthor covenant and agroe ax follows; -~ «

20, Accelerution; Remedies, Lender shull give nutice o Borrawer prior (o acceleration follcwaa Borrower’s breach
of uny covenunt or ugreement in this Security Instrument (but not prior to seceleration under” rarigrrph 17 unless
applicable law provides otherwise), The notice shall specify: (w) the defuult; (h) the action required 1 cure the defiuli;
(¢} u dute, not Jess than YO duys From the date the notice i given to Borrower, by which the default must be cured; und
(d) thut fuilure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security (nstrument, furectosure by judivinl proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstate ufter nccelerntion und the right to ussert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrewer to nccelesution and foreclosure, IF the default is nut cured on
or befure the date specified in the notice, Lender, at its aption, may require immediate payment in full of ) sums
secured by this Secority Fstrument without further demund and muy foreclose this Security Instrument by judiciul
proceeding. Lender shald be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugruph

21, including, but not limited to, reasonuhle altorneys' fees und costs of title evidence,
22, Relense. Upon payment of all sums secuted by this Security [nstrument, Lender shull rolease this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costs,
23, Wauiver of Homestend. Barrower waives ali right of homestead vxemption in the Property. Form 3‘;’1’: ;‘;g';
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