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RECORDER | MORTGAGE
01-70325-09 'SSE WH “'E ) B |
ROLLING MERDOWS :
THIS M()thA(n[ (" Seewdiiy. Instrument®) is given un NOVEMBER 24, 1993 h . The mnrlpnjuf i

FELIPE OVALLE A/K/A/FILIPE OVALLE : RECORDING 31.00

AND CONSUELO M. OVALLE, HUSBAND AND WI FE . - 03IB04S
("Bortower™). This Smuuy Imlrunwnl i5 given {o ‘ S o f ..
'CRAGIN FEDERAL BANK FOR SAVINGS = ‘ . o
which 1 orgamiod wnd wu-mnu unde (e laws of THE UNITED STATES OF WRICA o .uml whoko
addrens s 5133 WEST FULLERTON AVENUE .

CHICAGO, ILLINOIS 60639 "l;ander ) Borrower wes Lundcr lhu pnnupal xun Of
'ONE HUNDRED ONE THOUSAND SIX HUNDRED - ‘

AND 00/100 o _Dollars (U.S. § 101 600, 00 ).
This dubt 15 ovidungsd, by Burmww M. nulu dawd thy samre dute.as this bm.r!*y instrumeni {"Note”), which provides for
monthly payinents, with the full debt, if nor pad verlior, dis wsd payuble on ~ TACEMBER 1, 2003 .
Thix Sectrity lostriment securs (0 Londer: (1) the ropayment of the dabd svideaced Syt Note, with interust, und ull renvwals,
extonsions and modifivations of dhe Note; (b) the payment of all other sunw, with inesex, advanced under parageaph 7 to
prolect the security of this Secutity Insirument: wnd (¢) the performance of Borrower's coveannts snd agrooments under this
Secwrity Instrument and the Nalte. For this prepose, Bartower doos hereby morlyuge grant and zonvey 1o Lender the following
duscribed propurty locited in COOK - County, IMlinois:
LOT 3 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVI‘B"O NUMBER 4,
'BEING A SUBDIVISION IN THE WEST 1/2 OF. THE SOUTH EAST 1/4 U7 SECTION

28, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL M&PIDIAN. :
IN COOK COUNTY, ILLINOIS. , ‘ :
13-28-417-037
which s the sdress of 5006 WEST DEMING PLACE, CHICAGD - Suset, Chty .
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£ Huzard or Pmpertu NO E \F IJIGJTA lmrn@r@P ispny n? lhtrZu?l?,? Em?:fi on the

Prapoety mnured against loss by tire, tmzards included w:lhm the togm "uxtenie cOyetugp “ wnd any other huzards, including
Hoods or Hooding, for which Lendor requires iiuranee. ~his insurance shall by nmmlumml in the smounts sl for the periods
that Londer requires, The insurunce carrior providing the tnserance shall be choson by Burrower sithjeet to Lendor's approvad
which shull nut be unrensonsbly withheld, If Borrower fals to maintain covorage describod shove, Lender may, at Lemlm (]
aption, obtuin voversge t protect Lender's rights in the Property in accordanye with pasgraph 7.

Al insurunce policies und renewals shall be sccepiahle to Lendor and shal) include a standand morigage clause. Lender
shall buve: the aight to hold the potivies wnd renewals, [F Linder reguires, Borrower shall promptly give 1o Lender ali receipts of
patd premims il romewpl potiees. I the ovent of loss, Borrawer shall give prompl natice (o the inseranie carrior and Lenter,
Lender muy nuike proot ab los i not made prompely hy Bocrower,

Unless Lender andd Boerower otherwise ugree in writiog, insurance procecds shall ™ alppllu! o resturation or |u|m|r of
Property dinuged, 1f the restorstion of epair ix eeonomiviily tesihie and Laader's soctrity i not Jomened. 1 he restomtion o)
repuir 14 not economically feasible or Londer's seeunity would b lessened, the inswrance proceeds shall be npplied to tha sums
sevtred by this Security fostewiment, whether or aot thee due, with any eieess paid o Borrower. I Borrower sbendons the
Property, or does not answer within 30 duys 1 notico from Lendor that the insurance carrier bas offered 1o settle w cluim, then
Lendor iy colleet the msurance procecds. Lender may wse the proceeds to ropuir or restore the. Property or 1 pry, sgins
sevured by this Secraty nstrmment, whether or nol then due. The 30-duy period witl hegin when the notice i given,

Unbess Lemdor wosd-Borrower otherwise sgree in wriling, uny upplication of proceeds tn pringipal shull not extend of
postponie the due dute of tho manthly payments reforred 1o in_paragraphy 1 and 2 or chunge the smount of the paymentz. i
under parugrmph 21 the Prodeny is acguined by Lender, BurmWer % right (o gny insurance policies und proceeds resulting from
dumage to the Property prior W be scquisition shall puss to Lender to the extent of the sums secured by this Seciirity nstrunment
inmunedintely prios we the acquisition, '

6. Qeeupuney, Preservation, nf: Arienunce wnd Protection of the Property; Horrower's Loan Application; l,.wnsehuhls.
Burrower shall oceupy, establish, and wse <t Proporty an Borrower's principy) residence within sixty days after the exgewion of
this Security Insteument and shall continue t occupy the Property us Bortower's principal residonve tor f Jeust one your wlier
the date of pecupancy, unless Lender otherwise agroes in wriling, which consent shall nat be unressonably withheld, or unless
uktenuatiog vircumstances sxist which aro boyund-Borrower's coatrol. Borrowar shulj not deﬂlmy. danmsge or impuir the
Property, allow the Property to deterivrate, o eowiniwaste on the Property. Borrower shall be in defslt if uny forlviture
action or provecshng, whother civil or cruping, v bogiia aut in Loadvr's good luth fdganent coul) romnlt in Jorfeiturg of the
Propurty or othorwise materiubly yngair th lien gronted by this 5 «umy liwtrament or Lender's wecurity intwrosl, Borrowsr uuy
ctire stieh i detidt and reinstate, as provaded in puruunph £4, by cauning the action or nnu,uuluu. to be disminsed with o raling
that, in Londer's goud fwith determnation, prechudes torfurturs of thy Borrower's inlerest 10 the Property or wther nuterinl
impairent of the lien created by this Sceurity Instrumen! or Lender’s socurity infersst, Burrawer shall also be in. detoult if
Borrawer, during the loun application provess, gave materintly false or inzecirmte information or statements.do Lender (or failed
L provide Lender with any matorial information) in connection with the 1oap svidenced by the Nate, inclyding, but not limited
to, represvilations conceeing Boraower's oecupency of the Proporty as » principsi vasidence, (1 this Secunty lostrament 5 on o
leaschold, Horrower shal) comply wilh sl the provisions ol the leuks. If Bocrowed ucguires few lits 1o the Property, the
Jewsehokt wnd the few title shadl ot merge unless Lendor agreck 10 the merger in writing.

7. Proteciion of Lender's Rights in the Property. 1Y Borsower fails Lo pecform the'cor cmlntu und aurwmcnls contuised in
this Sccurity Instrument, or there is o tegal proceeding that may significantly affect Lender's rights in the Properly (such as u
proceeding in bankguptey, probite, for condemnation or tursiture ar tu enforce laws of rogulations), then Lender may do wnd
piy tor whatever is gecessary to protect the value of the Property wnd Lender’s rights in the Propeny, Lendoc’s uctions iay
inchude payiy any sums secund by o lion which has prionity aver this Seeurity Instoument. =ppaniog in court, paying
rensonable wtlocnoys” tees und entucing on thw Proporty (o mke copuits. Although Lendse mwy take uctiap-andur this paragruph
7. Lender does not have W do s,

Any amounts disbursed Dy Lender untier his parngraph 7 sball bc:.umu wdditional deht af Borrawaer secired by this
Svcurity Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shull bear interest from the
duto of dishursement at the Nate st wmd shall be puyable, with intorest, upnn natice from Lender to. Borrower reguesting
pyment,

8 Moriguge Insursnee. 11 Londer wqulwd murtgugv IskEuICe wy @ umduum ot makmn thit !mm Ncured hy. um- Sacurity
tastrument, Horrower shall pay the premiuins reguired e nwintain the mortgsge instrance in offeet, [f. for way rewsen, the
wortyuge Hsurice covergy reguired by Londer lupses or cemies to bo in offect, Borrower shell pry the premiums required o
obtain covernge substantinlly equivilent to the mortguge inserunge proviously i effect, 1 a cost. substaptiolly equivalent 1o the
et tu Borrower of the mengage wsurance previously in effect, from mn abormale morigage insurer gpproved by Lender. It
substantiolly equivalent mortgage insurance coverigy is not avaifahle, Borrower shall pay to Lendur vach month u sum sgunl to
one-twelith of the yearly morigage nssrance premuum being paid by Borrower when the insurancy coverage lupsed or ceased o

bo 10 wifect. Lender will accept, upe and rotain these payments #e @ loss. reserve in liew of moitguge insurance, Loss reserve
DPS 108y
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o }7. Transter af the Propes yN 'F A\Iﬂ I Nall u@ P Vv Property or uny interest in il
is wildor-transberred (or if y honeicial intorest in Borcawer s solil or iransterrad an Bnt(swu[ §s nat & ngtursl person} withom

Lenfler™¥ fitioriritten consent,: Lgader my. ot its option, reyvire’ mmcdnaw pny’fncm in fill of ull fums secused hy this
Secyrity ln-.fhﬁncn‘ Howover, this nphqn shull not be exercised by Lendor if exereise is prohibited by fedora) law as of the dute
of this Security-tndbmitionts & . '

W Lumlor vagremes this option, | ontlor shall give Bormwer nnuus ol nu,clemmn The notive shal) provide u peniod of not
fews than 0 diys from the date the notice is delivered o taile within which Borrower must pay all soms secured by this
Seeunity instrument. 1 Borrower tails - puy these sums prior 1o the expiration of this perid, Lender may invoke any romedioy
pormitied hy (s Secunty Instraront without lugther natice or dunnd on Borrower,

18, Borrawer's Right to Reinstate. It Borrawor meotn criuin vonditions, Borrower. shall have the right to have
endusuounnt of this, Sectrity Jostrument discentinusd b any Hiow peior 16 o carlier of: (1) 5 days (or suh other poriod as
applicable faw iy specity o ranstntoment) before sale of the Property pursuant 0 any pawer of sale conlaned in this
Secunity Instimnent; or (b enley ot w judgment enforcing thiv Security Instrument. Those cunditions wre that Borrower: (u) puyw
Londur ol sumy which thon would be dus under this Security lnsteyment snd the Note as if no aeceleration had acenrrad; (h)
curos wiy defuult of suy uther covonsnts or sgreomenty; (v) puys all oxpenses incurmad in snforcing this Secunty Tnstrement,
including, bl not Yaaned 1o, reusonably whorneys” fess; and () tkon such sction as Lender muy reasopshly rusire 1o sinine
that the lien of this Secarty [nstrument, Londer's rights in the Property and Borrower's obligation to pay the sums secured hy
this Sewnrily Instrisgons ozl contimte wnchanged. Lipon svinstatlement by - Borrower, this Security Instrument and the
obfigutions wenred feruby b soomin fully oftective ws i no sccoloralion had oceurred, However, thix sight to reinstule shall
act apply 1 the case of secoloriipi wrider puragraph 17,

19, Sale of Nate; Change of Lean Seevicer, The Note ar o pattial interest in the Note (logether with this Security
Instrwment) may be soll ane or more lmeswithout prior notice to Borrowar, A sile may result in a chunge in the entity (knwwn
as the "Loun Seevicer”) that collects montidy puyments due tindur the Noto and this Security Instrumont, Ther: also may be one T
of more changes of the Loan Servicer unrelated (0 o le of the Noto, If there is o chunge ol the Loan Servicer, Borrowor will by
given written notwe ut the chunge in sccordunce wit paragruph 14 shove and applicable law. The notice will stuto the name und
address of the new Loan Serviver and the address w0 which payments should be made. The notice will also contain any other
mformation reguired by applicable law. ‘

20, Huaedous Substances, Horrower shill not cause o0 pormit the presenco, use, disposal, storage, or refeuss of any
Hazardous Substances on or in the Property. Borrower shailonet.do, nor aliow anyone else to do, anything affecling the
Property thut 1s in viofation of uny Eavironmentsl Law, The procagiig two sentonces shall not apply 1o the presence, use, or
storuge on the Property of snmll quantities of Huzardous Substances <pe are generally recognized (o e appropriate to normal
rexidential dses gnd to maintenance of the Propenty.

Borrower shull promptly give Lender written notice of any investigition, cluim, demand, lowsuit or other action by mny
govornmentsl or regulatory agency or private party invelving the Proporty and alty Hazardous Substancy or Environmental Law
uf which Berrnwer has actunl knowledge, [F Borrower lewns, or ix notified by any povernmental or regalatory authonty, that
any removil or other remedintion of why Hazardous Substance affecting the Property o iscoraary, Borrower shall promplly take
wll necessary remedial actions in necordunce with Enviranmental Law,

As used in this paragraph 20, "Hazardous Substances” uro thoss substances dufined asttoxic or hazardous substances by
Eavaropmental Law and the following substances:  gasoline, kerosens, other tlummable or toxie potroleum products, -toxic
pesticides nnd herbicides, volatile solvents, materinls contuining ashestow or larmaldshyde, and radivect:vainitorials, Ax used in
this pursgruph 20, "Environmental Luw” means fedornl lows and taws of the Jurisdiction where the Prorerly is located thal
relate to health, safety or environmentul protection.

NON-UNIFORM COVENANTS. Borrower snd Lendor further covenant amd agiee as follows:

21, Accelerstion; Remedies, Lender shull give notice to Borrower prior 1o peeeleration following Borrower’s breach
of any covenunt or ngreement in this Security Instrument (hut not prior to uccelerution under puragruph 17 unbews
upplicable liw provides atherwist). The notice shull specify: () the defuult; (h) the action requived (o cure the default;
(¢) u dute, not less than 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; and
(dj shat Failure to cure the defrult on or before the date specified in the notice may result in accelerntion of the sums
secureed hy thin Sveurily Invtrument, foreclonure by judicial proceeding and sao of the Property. The nutice shall further
inform Boreawer of the right to relnstute after acceleration und (he right (o assert in the foreclosure proceeding the
nuti-existence of & default or any ofher defenye of Burvower to acceleration und foreclosure, 1F the default is not cured on
ot hefore the dale specitied in the notice, - Lender, at its aption, may require imumediate puyment in full of all sums
secured hy this Security Instrument withuut further demund und mauy foreclose this Security Bwtrament by judiciul
proceeding. Lender shall be entitled 1o collect wil expenwa incurred in pursuing the remedles provided in this parugraph
24, including, but not limited to, rensonable attorneys' fees und costs of title evidence,

22. Redeuse, Upon puyment of all stims secured by this Security Instrument, Lender shall release this Security Instrument

without charge o Borrower. Borrower shall puy any recordation costs,
-33. Waiver of Homestend. Borrower waives all right ol homesteud exomption in the Pmperty Form 3:1"4' ;" n
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