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THIS MORTGAGY {"Security Insirument”) is given onNovember 18, 1993 . 'The morigagor is
KENNETH W PETERSON
AND SANDRA X PETLRZON HUSBAND AND WIFE AS JOINT TENANTS

("Borrower”). This Security Instrume it ig given 10
COUNTRYWIDE FUNDING CORCSCRATION

which is organized and exisung under the laws i NEW YORK , and whose
address is 155 NORTH LAKE AVENUE P,SADENA, CA 91109

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUSAND NIN:z HUNDRED TWENTY and 00/100

Dollars (U.S. $§ 157920.00 ).
This debt is ovidenced by Borrower's nots dated the same date ~a this Sccurity Instrument ("Note"), which provides for monthly
paymonts, whi the full debt, if not paid corlier, due and payable onDecember 1, 1998 . This Security

Instrument secures o Lender: (4) the repayment of the debt ovidarced by the Nole, with interest, and all renewals. exu:nslonu and
modifications of the Note; (b) the payment of nlt other sums, wid: 7rrest, advanced undor paragraph 7 to protect the security of
this Security Instrument; and (¢) the performance of Borrower's covenaride and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hercby mortgsge, grant and conzey to Lender the following described propenty located in
COooK County, lllinols;
LOT 1 IN JOHN S. CLARK AND SONS ST. STEPHEN'S GREEN/ HURTHBROOK SUBDIVISION UNIT

I, BEING A SUHDIVISION IN THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH,

RANGE 12, EAST OF THETHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

RECORDING 37.00

PIN {# 04-09-107-001 ¥AIL ©.50
“ 03035139
which has the address of 230 PEACHTREE LANE ,NORTHBROOK [Strest, City),
Nlinois 60062 - {"Property Address”);
[Zip Code]
ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Pagetiols Form 3014.8/80 ’
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TOGETHER WITH all the improvements now or hereaflor orected on tho property, and atl casements, appuricnancos, and
fixtures now or hercafier a part of the property. All replacements and additlons shall also be covered by this Securlty Instrument.
All of the foregoing is referred W in this Sccurity Instrument as the "Property,”

BORROWER COVENANTS that Borrower Is tnwfully soiscd of the eslaie hereby conveyed and has the right 10 mortgage,
grunt und convey the Pruperty and that the Property s unercumbercd. oxcopt for cncumbrances of rocord. Borrower warranis wnd
will defend generally the title to the Property againsi all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for niional use and non-uniform covenants with limiled
varigtions by jurisdiction o constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1, Payment of Principal and Interest; Prepayment and Late Churges.  Borrower shalt prompily pay when dus the
principal of and interest on the debt evidenced by the Noto and any prepuyment and! tate chargey due under the Note.

2. Funds for Taxes and Insuorance.  Subject o applicable law or 0 a wrilten waiver by Lendor, Borrowoer shall pay to
Londer on the day monthly payments are due under the Note, until the Note is paid in full, u sum ("Funds") for: (n) ycarly taxcs
und nssessments which may stiin priority over this Sccurity Instrument as a Hen on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, i
uny; (o) yeurly mortguge insurance promiumy, if any; and {f) uny sums payablo by Borower w Lender, in accordunce with the
provisions of parsgraph 8, in Hou of the puyment of mongagoe insurance premiums. These lems wre called "Bscrow lems.”
Londer may, ut any ring, collect und hotd Fundy in an amount not to oxceed the maximum amount o londer for o Tederally related
morigago loan may toguire for Borrower's escrow account under the federnl Real Estate Setlement Procedures Act of 1974 as
amended from time 1o 2me, 12 U.S.C. Seciion 260! et seq. ("RESPA"), uniess another law that applies to the Funds seis a lesser
amount. If so, Lender riay, at any lime, collect and hold Funds in an amoun not (o exceed the lesser amount. Lender may
estimate the amount of Funss Cue on the basis of curremt data and reasonable cstimates of axpenditures of fulure Bscrow itoms or
otherwisc in accordance withi-argiicable law,

The Funds shall be hold in=n astitution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an InsGiwzon) or in any Federal Homo Losn Bank. Lender shull apply the Funds 10 pay the Escrow
Itoms. Lender may not charge Borrow'eo-Jor holding and applying the Funds, unnually analyzing the escrow account, or vetifying
tho Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Londer 10 make such a charge.
However, Londer may require Borrower to/pry a one-time chargo for an independent real estalo tax reponting service used by
Lender in connection with this loan, unless’ applieable low provides otherwisc. Unloss an ngreement iy mixle or applicable law
requires interesl to be pald, Lender shati noi b required © pay Boreowee any ntorost ar carnlags on the Funds, Borrower and
Londer may ugree in writing, however, that interezt s5adl be paid on the Funds, Londer shall give o Borrowor, without charge, an
annup! secountng of the Funds, showing credits and uehits 10 the Funtls and the purpose for which each debit 1o the Funds was
made. The Funds are piedged as ndditional security for all avins sceured by this Security Instrument.

If the Funds held by Lender exceed the amounts periiicd to be held by applicable law, Lender shall account w Borrower for
the excess Funds in sccordance with the requirements of applicuuia taw. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Londer may [0 notify Borrower in writing, and, in such cuse Borrowor shall pay
10 Lomder the amount necessary to make up the doficioncy. bu/rower shall mako up the deficlency in no more than twelve
monthly payments. ai Lender'y sole discretion,

Upon payment in tull of all sums sccured by this Security Instruon!, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or seil the Poojerty, Lendes, prior io the acquisition or sale of the
Property. shall apply any Funds held by Lender at the lime of acquisitio’ ¢« sate as a credil aguinst the sums secured by this
Security lustrument,

3. Application of Payments. Unless applicable law provides othorwiso, all payiients received by Londer under paragraphs
1 and 2 shall bo applied: firsi, 1©0 any prepuyment charges due under tho Note: secord, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Nate,

4. Charges; Liens. Borrower shall pay all taxes, asscsyments, charges, fincs and fapssitions attributable o the Proporty
which may attain priority over this Security Instrument, and leaschold payments or ground (e, i€ any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts t. e paid under this paragraph, I
Borrower mukes these payments directly, Borcower shudl promptly furnish to Lender recoipis ovideniing \he payments,

Borrower shall promptly discharge any lien which has priority over this Security Insirument unlezs Gorrower: (a) agrees in
wriling 1o the payment of the obligation secured by the licn in @ manner accoplable {0 Leader: (b) conies’s ii good faith the lien
by, or defends ngainst enforcement of the licn in, legal proceedings which in the Lender's opinion urute (o provent the
enforcement of the lien; or (c) sceures from the holder of the lien an agrecment satisfactory to Lender subordlisling the lien to
this Security Insrument. 1 Leader determines that any pert of the Property is subject 1o a lien which may attain priority over this
Security [nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or ke one or more

of the aclions sot forth sbove within 10 days of 1he giving of notice.
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5. Hazard or Property lnsurance, Borrower shall keep the improvements now cxisting or herealor erccied on the Property
insured aguinst foss by firo, hazurdy included within the orm "extendet covernge” and any other hazurds, including floods or
flooding, for which Lender requires insuranceo. Thig insurance shall be mantained in the amounts und for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrowor subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower fails 10 maintain covornge described nbove, Lender may, at Lender's option, obiain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurnnce poticies and rencwaly shall be acceptable w Londer and shall inclwde a standurd morigage clavse. Londer thall
have the right w hold the policies and renowals, If Lender reduires, Barrower shall prompudy give to Lender all receipta of paid
premiums and renowal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer. Lender
may muke prool of loss if not mle promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applicd 10 restorutlon or repalr of the
Property damaged, if the restoration or ropair is economically feasible and Londer's security is not leasened. IT the rostoration or
repair is nol cconomically feasibio or Lender's seeurity would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Scourity Instrument, whother or not then due, with any oxcess paid w0 Borrower. Il Borrowor abandons the
Proporty, or does oot unswer within 30 days »n notice fromn Lender that the insuranco carrier has offored to soitle a claim, then
Londor may collect the insurrnco proceeds. Lender may usc tho proceeds to ropair or restore the Property or 0 pay sums socured
by this Security instrument, whether or not then due. The 30-day porlod will bogin when the notice is given,

Unless Lender »ad Borrower otherwise agree in writing, any application of proceeds to principal shall not oxtend or pasipone
the due <date of the momthly payments referred (o in paragraphs 1 and 2 or change the amount of the puyments. If under puragraph
21 the Propenty is meguizal by Lender, Borrower's right to &ny insuranee policies and proceeds resulting from damage 10 the
Property prior 1o the acquwisivon shall pass 10 Lender to the extent of the sums secured by this Sccurity Insrument immodiatoly
prior o the acquisilon.

6. Occupancy, Preservatin:. Maintenunce and Protection of the Property; Borrower’s Losn Application; Leaschokds.
Borrower shall occupy, eswblisn, andouse the Property us Borrower's principal residence wilhin sixty duys afier the oxecution of
this Security Instrument and stusl! conr.ue © accupy the Property as Borrowor's principal residence for at lonit ono yoar afior the
date of occupuncy. uniess Lender.olierwise agrees in writing, which consent shall not be unrensonably withhold, or unleas
sxicnuating circumsionces exist which wre/otrond Borrower's conteol. Borrower shall naot destroy, dunage or impair the Property,
aliow the Property W deigriornie, or conwait waste on thoe Property. Borrower shall be in default if any forfeiturs action or
proceeding, whether clivil or criminal, is begun acin Lender's good faith jJudgmont could result in forfeiture of the Property or
otherwisc materially impair the lien created by (his Sccurity Instrument or Lender's secutity interest. Borrower may cure such o
default and reinsiate, a9 provided in paragruph 186y cousing the action or proceeding o bo dismissed with o ruling that, in
Lender's gookd faith dawenmination, preciudes forfeiluie Of the Borrower's interest in the Property or other malerial impairment of
the lien creatcd by this Security Instrument or Lender’s =G 2arity Intorost. Borrower shall afso be in dofuult if Borrower, during the
loun appiication process, guve melerinlly false or innccursic Infarmation or statornents to Leader (or fniled o provide Lender with
any material information) in conncction with the loan ¢videaced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principit residence. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with all the provigsions of the lease, If Borrower acquiire feo title i the Propeny, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property, If Borrower tuls o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significan’y affect Lender’s rights in the Propertly (such as a
proceeding in bankruptcy, probaie, fur condemnation or forfeiture or 1o enforys Inws or regulations), then Lender may do and pay
for whatever iy necossary o protect the value of the Preporty and Lenrder's rights o the Property, Lender’s actions may Include
paying any sums securcd by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
attormeys’ fees and entering on the Properly to make repairs. Although Lender may ‘ake action under this paragraph 7, Lender
does not have 1o do so.

Any amounts Msbursed by Lender under this paragraph 7 shall become additional Go'« o Borrowor socurod by this Security
Instrument. Unless Borrower and Lender agree o other icrms of paymeat, these amouns sueid bear intecest from the date of
disbursement at the Nole rate and shall be payabie, with inlcresi, upon notice ftom Lender 1o Borryver requesting paymoent.

8. Mortgage Insurance. (T Lender required morngage insurance as a condition of making t.ie loan secured by this Security
Instrument, Barrower shull pay the premiums required (o maintain the morigage insurance in ¢ifect If, for any reason, the
morigage insurince coverage required by Lender lapses or ceases (o be in eifect, Borrower shall povp: premiums required 1o
obtain coverage substantially equivalent o the morigage insuranco previously in effest. at a cost subsiarustiy equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an ulernate morigage insurer azp:oved by Lender. If
substanuaily cquivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender cach nops a sum equal 1o
one-twellth of the yearly moriguge insurance premium being paid by Borrower when the insurance coverage Liosed or ceased io
be in effect. Lender will accept, use and rewin these payments as a loss reserve in licu of mortgage insurance, Loss reservs
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paymenls may no longor be required, at the option of Lender, iF morigage insurance coverage {In the amount and for tho period
thut Lender requires) provided by an insurer approved by Lendor again becomes svailohlo and is obwined. Borrower shal) pay the
premiums required to mainain mongage insurance In offect, or o provide a loss reserve, untl the requirement for mortguge
insuranice ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Inspection. Lender or i3 agent may mako reasonable catries upon and inspections of the Property. Londer shall give
Borrower notice st the lime of or prior w an ingpection specifying reasonablo cause for the inspoction.

10, Condemaoation, The procecds of any award or clnim for damages, dircct or conscquential, in conncction with any
condemnation or nther wking of any purt of the Property, or for canveyance in Neu of condemnslion, sro hereby assigned and
shail bo puid o Londer,

In the event of o wwl wking of the Property, the proceeds shall be applicd o the sums secured by this Sceurity Instrument,
whether or not then due, with uny excess paid to Borrower, In the event of o partial taking of the Propenty in which the fair market
valuo ol the Property immcediately betore tho taking is equal to or grealor thun the amoumt of the sumas secured by this Socurity
Instrumont immediatoly before the wking, unless Borrowes and Lendor otherwise agreo in writing, tho sums secured by this
Security Instrument shail be reduced by the nmount of the procceds multiplicd by 1he following [raciion: (a) the Woial amount of
tho sums secured immediawly bofure the taking, <ivided by (b) the fair market value of the Property Immedintely hofore the
wking. Any balance shall be paid 10 Borrower, In the event of a pantial tukiog of tho Property in which the fair markes valus of the
Property immedliately. beforo the teking is Jess than the amount of the sums secured immediatcly before the teking, unloss
Rorrower und Lenr'cs o herwise agree in writing or unicss applicable law otherwise provicies, the procecds shall be applied to the
sums securcd by this Security Instrument whether or not the sums are then due.

If the Property is atand'oned by Borrower, or if, after notice by Lender W Borrower that the condemnior offers to make an
award or seitle a claim for *annges, Borrowar [uils 1o respond to Lender within 30 days after the dato the notice is given, Londer
is authorized 1o collect and ey the proceeds, at s option, olther o restoration or repair of the Property or to tho sums socurod
by this Sccurity Instrument, whathe or not then due,

Unless Lender and Borrower ‘atherwvisc agree in writing, any applicaion of proceeds vy principal shall not extend or posipone
the due date of the manthly puymen (eforred to in paragraphs | and 2 or change the amount of such payments.

11. Burrower Not Released; Forbearzace By Lender Not s Walver,  Exicnsion of the ume for payment or mexdification
of amortzation of the sums sccured by Ly Security Instrument grantod by Londer w any successor in intereat of Borrower shall
not opeate W relcaso the labitity of the original Rorrower or Borrower's successors in intercat. Lender shadl not be required to
commence proceedings ugninst any successor injinterast or refuso o extend time for payment or otherwise mudify amortization of
the sums secured by this Security Instrument by c27an of any demand mude by tho originel Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in excrclsing #»-right or remedy shall not be a walver of or preclude the exerclse of any
right or sremedy.

12, Successors and Assigns Bound; Joint and Severas” w.iability; Co-signers. The covenants and agreemenls of this
Security Instrument shall bind and benefil the successors an)wsigns of Londer and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agrecments shall e jeint and several. Any Borrower who co-signs this Security
Instrument bu! does not eaccule the Note: (a) is co-signing thes Security Instrument only o morigage, grani and convey Lhat
Borrower's interest in the Property under the terms of this Securlyy Yistrument: (b) is not personadly obligated o pay the suma
sceurcd by this Sccunty Instrument; und (c) agrees that Lender and any’ other Borrower 1nay agree 1o extend, modify, forbear or
mako any sccommoditions with rogard 10 the werms of this Security Insirumzaior the Note without that Borrower's consenl

13, Loan Charges. [f tho loan sccured by this Sccurity Instruinent i@ subiect 10 a law which sots maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges colictisd or (o be collected i connection with the loan
oxceed the permitled limits, then: (0) any such loan chargs shail be reduced by e anount necessary (o reduce tho charge to the
permitted limit and (b) any sums alresdy collected from Borrower which exceedea poraiued limits will bo refunded 10 Borrowes.
Lender may chooso to make this relund by reducing the principal owed under tho Note or by making a direct payment 0
Borrower. Il a refund reduces principal, the reduction will bo treated us a partial propn;awal withoul any prepayment charge
under the Note.

14, Nutices. Any notice to Borrower provided for in this Security Instrument shull be ghver by delivering It or by malling it
by (irst class mail unless applicable law requires use of another method. The natice shadl be divozied to the Property Address or
any other wmldress Borrower designales by notice to Lender. Any nolice to Lender shall bo given bty first class mall to Lender's
address staled hercin or any other address Lender designales by notice 10 Borrower. Any notice prosu'cd for in this Sccurity
Insirument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraphi,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ond the law of the
Jurisdiction in which the Property 1y locited. In the evemt that any provision or clause of this Security Inutrurisnt or the Note
conflicts with applicable law, such conflict shall not effect other provisions of this Security Instruinent or the [How which can be
given cffect without the conflicting peavision, To this end the provisions of this Sccurity Instrument and the Note aro declared o

be scverable.
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16, Horrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument,

17. Tranafer of the Praperty or n Beneficial Interest in Borrower. If all or sny part of tho Property or any interest n it In
sold or transferred (or if 8 beneficia) intorest in Borrower s sold or transferredt and Borrower is not & nalural ‘:orson) without

Lender's prior wrilien consent, Lender tay, Bt ity option, require immediate payment in full of 1l sums sccured by this Security
Insirument. However, this option shall nol be exorg by Lender if exercise 18 prohibited by federnl law as of the daie of this
Security Instrument, . )

1f Lender exercises this option, Lender shali give Borrower nolice of acceleration. The natice shall provido a period of not less
than 30 days from the dawe the notice is detivered or mailed within which Borrower must pay il sums secured by this Security
Inztrumen), If Borrower [ails (o pay these sums prior to the explration of this perivd, Lender may invoke any remedios pormitted

by this Security Instrument without furthier notice or demand on Borrower,
if Borrower meets cenmin conditions, Borrowoer shall have the rght 1o have

18. Borrower's Right to Reinstate.

oitforcemoent of this Secur‘u‘y Instrumeny discontinued at any time prior w the carlier of: (a) 5 days (or auch other period as
opplicabie law may spccif!y or reinstatement) before sale of the Properly ql.nmunnl 10 any power of sale conitained in this Securit

Inswumeny; or (b) entry of u judgment enforcing this Security Instrumont. Those conditions are that Borrower: {a) pays Londer al

sums which then would ho due under this Sccurity Instrument and the Now as if no accelemtion td occurred; (b) cures any
default of any other covenanis or agreoments; (¢) pays all expenses incurredd in enforcing this Security Instrument, including, but
not limited to, reasonable attormeys® {ees; and {d) wkes such action as Londer may reasonably require to assure that the Hen of this
Security Instrument, Lender's nights in the Property and Borrower's obligation 1o pay the sums accured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Sccurity Instrument and the ohl!fmhms securcd
fiorchy shall remain fully effective us if no accoloration had occurred. However, this right w reinstaic shall not apply in the case of

acceleratlon under raph 17.
19. Saie of Note; Z_hange of Loan Servicer, The Note or a panial Inierest in the Nole (logether with this Security
Instrument) may be 2c\d one or more times wilhout prior gotice 10 Borrower. A sale may result in a change in the entily (known

as the “Loan Servicer”) tha ¢ollects monthly payments due under the Note and this Security Instrument, There also may be onc or
of the Loan Servicer, Borrower will be

more changes of the Lean Sorvicer unrcfated to a safe of the Note, If there is a chan
bave and applicable law. The notice will swte the name and

given written notice of the change In accordance with pumkmph 14 abave
adddress of the new Loan Scrvicer and the address 10 which payments should be made. The notice will also contain any other
information recquired by appuceots law,

20. Hazardous Substances. Loesrower shall not cause or permit the prescace, use, disposal, storage, o refease of any
Hazardous Substances on or in the ¢'reperty. Borrower shall not do, nor ultow anyono else to o, anything aifi.cing the Property
that is in violation of any Environme 2, Law. The preceding two scntences shall not upgloy 10 the presence, use, Or SIOTAEe on the
Property of small quantitics of Hazar;as Substonces that are gencrally recognized to be approprisie 10 normal residential uses

and 1o maintenence of the Propoerty. .
Borrower shall prumptly give Leader wiinén notice of any investigation, claim, demand, lawsuit or oter actlon m!l::lb'
w

govornmental or regulatory agency or privite party involving the Property and any Hazardous Substance or Ynvirenmen
of which Borrower has actual knowledge. If Borrowe: leams, or is notified by any gevernmenta! or regulalory Juiliority, that an
removal or other remedintion of any Hazardaus Cubstance affecting the Propenty (3 neccssary, Borrower shall prompily take all

necessary femedial actions in accordance with Enviroreanental Law.
As usecd in this parsgraph 20, “Huzardous Subsimecz" arc those subsiances defined as toxic or hazardous subsiances by

Eavironmeninl Law and lhe floffowing subsiances; gesolns, kerosone, other fMlammable or wxic petraleum products, wxic

pesticides and herbicides, volatile solvents, maicrials conteii.ng asbestos or formaldehysde, and radicactive munerials. As used in

this paragraph 20, "Environmental Law” means federal laws and '=ws of the jurisdiction where the Praperty Is located that relate
)

to health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Londer furthor Cov:oan( and ugree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrow:r rrior to ucceieration following Borrower's breach of
any covenant or agreement in this Securlly Instrument (but nce prior to acceieration under paragraph 17 unless
applicable tnw provides otherwise). ‘The notice shaill specify: {(a) the defru';, (b) the action required to cure the defauli; (c)
# date, not less than 30 duys from the date the notice is given (o Barrowe. by which the default must be cured; and (d)
that fallure to cure the default on or hefore the date specified iu the notice may-vosult in acceleration of the sums secured
by this Security Instrument, foveciosure by judiclal proceeding snd sale of the Prorerty. The notice shall further inform
Borrower of the right o reinstute after acceleration and the right to ssserd in the foroclosure proceeding the non-existence
of a defaull or uny other defense of Borrower to acceleration and fureclosure. If the efanlt is not cured on or before the
date specified in the notice, Lender, at lty option, may require Immediste puyment io ull of all sums secured by thia
Security Inatrument without further demand and may foveclose this Security Instrumert by judicial proceeding. Lender
shafl be entitled to collect all expenses incurred in pursuing the remediea provided in this parayraph 21, including, but not

limited to, reasonable utiorneys’ fves and conls of title evidence.
22. Rejense, Upon payment of all sums secured by this Securily Instrument, Leader shall relesse tis Securily Instrument.

Borrower shall puy any preparation and recordation costs peemitted under swic law.
23. Waiver of Homestead. Borrower waives all right of homestcad excmption in the Property.

Form 3034 @90
q-oam.; 19213) CFC (¥/83) Page b ol o Iniale: S, J
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24. Riders to this Security Instrument, If one or more riders are oxocuted by Borrower and recorded togother with this
Security Instrument. the cavenants and agreements of each such rider shall bo incorporated inio and shall amend and supplemont
the covonants and agroeinents of this Security Instrument as if tho rider(s) were a pan of this Security Insurument.

[Check applicable box{cs?]
1 Adjusiable Rz Fider(s) [7] Condominium Rider {7 1-4 Family Rider
[ Gradusted Payn.er. Pider [T Planned Unit Dovelopment Rider (] Biweekly Paymeni Rider
[X] Balicon Rider "] Ratw Emprovement Rider [] Sccond Home Rider

{1 V.A. Rider 1 Other(a) [specify)

BY SIGNING BELOW, Borrower aecepts and agreca 10 the terms and covenanie contained in this Security lnstmmmt and in
any rsder(s) exccuted by Borrower and recorded win it / ~ /I “_j
‘{ g aqu. 1/\) /..’ :é PP Qy\ é tgﬁm
NNETH W PETERSON W

‘/ )(/Jn-o\B/ LA‘————- (Scal)

sz RA K Psrsnson Horrowat

(Scal) {Seal)

-Horrowor -Rorrower

3
STATE OF ILLINOIS, . Ry Coriuly as;
L g‘// o LU ((,-( R S (C) + & Notary Public In uy of rakt county snd state do horeby cartfy thut

3 ){“\.ru f/’u /t /4{{(&20%/ Jo(ﬂ-tf(,g(._A/ /LJ/’T do & L;//A-— e v
I

S:E A & , personalty know lwmowbcmcsmmpcrso 3} whpse name(s) AL~
subscn :he fArdgoing instrument, appe beforo me Lhis day in person, and acknowledged \hat h;?/o
signed and setivercd the said insirument as €4 ofpee and volun . for the uses and p muv,o hemln
Given under my hand and official scal, this ,S/ duy of L A AL q(ig
¢ //

My Commission Expiros: v /{L
Notary Public [/

This [nstrument was preparce by: Prepared by: C. MOORE

q-onuL) (#212) CFC (3/03) Pagatatd Form 3014 0/80
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WIEW AECORDED MAIL TO:

COUNIKYWIDE FUNDING CORPORATION
P.O HOX 7024

PABADEN.\, CALIFORNIA 97108-8974 prapared by: 0. MOORE

LOAN »:. B8B7BIbL
1CLO #. RI7EY
ESCROW/CLOSING »: R37€79 SPACE ABOVE FOR RECORDERS UBE — ————
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BALLOON RIDER

(CONDIT«GNAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is maac «miy 18th day of November
1993 , and is incorporated into and :%a’i he decmed to amend and supplement the Morigage, Deed ol“

Trust or Dwd to Securc Debt (lhe "Security I7st;umeont”) of the same daie given by the undersigned (the

“"Borrower”) o secure the Borrower’s Nole (o
COUNTRYWIDE FUNDING CORPORATION {the "Lender™)
of the same date and covering the propersy described in the Security instrument and located at:
2630 PEACHTREE LANE NORTHBROOK, IL 6006%-
{Property Adur as)

The intceest rate swted on the Note is called the "Nowe ‘duw" The date of the Note is called the "Now
Dute.” | understand the Lender may transfor the Note, Security Invararent and this Rider. The Lender or anyonc
who takexs the Noio, the Security Instrument and this Rider by transfic znd who iy entilled 1o receive payments

under the Note is called the "Note Holder."
MULTISTATE BALLOON RIDER - Bingle Family : Fannie lse tiniform Inatrument Form 3180 Y8/68
p Ammu
age t 0l 3 5
q +878 (v20e).02  CFC (00/983) YMP MORTGAGE FORMS - (6008217291 iniiate: 2 /iZ {_
CONV 74 /( P

8, 72, 10 YA galloon Morigags Rider
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ADDITIONAL COVENANTS, In addition to the covenants and ugreements in the Sccurity Instrumeni,

Borrower and Lender further covenant and agree as follows (despite anything to the contrary containad in the
Securily Instrument or the Noito):

1, CONDITIONAL RIGHT TO REFINANCE
At the Muaturity Date of the Notw nnd Socurity Insirument (tho "Maturlty Dme™), 1 will be ablo to abtain o

now loan ("Now Loan™) with o now Maturity Date of December 1 , 2023 R
and with an Interest rute equal w the "Now Note Rate” determined in accordance with Section 3 bolow if ull the
condltiony yrorided in Scections 2 und 5 below are met (the "Conditional Refinancing Option”). If those
conditions ure ot met, | undersiand that the Noite Hoider s under no obligetion to refinance or modily the
Nole, or (o extercl the Mawrdiy Dute, und that | will have to repay the Nolo from my own resources or find a

lender wilting o '202-me the mongy to repay the Nolo,

2, CONDITIONS T{ QPFTION
If 1 want to excrcise the. Conditional Rafinancing Opion at mawrity, conaln conditions must be mos ss of

the Maturity Date. These cinditions are: (1) I must still be the owner and occupant of the property subject 1o the
Sccurily tnstrument (the "Fioperty™); (2) 1 must be current in my monthly payments and cannot have been more
than 30 days latc on any of the (2 chaduled monthly payments immediately preceding the Mmurity Date; (3)
Ao lien against the Property (except 7or axes and special asseasmenis not yet due and payabio) other than that of
the Security Instrument may exist; (4) ‘ac New Note Rute cannot be more than 5 percenlage points above the
Nute Rute; and (5) | must make a writteh. reypest W the Nato Holder as provided in Section 5 balow.

3. CALCULATIN{; THE NEW NOTE RAT E
The New Nolo Rate will be a fixed rale Gi Yarest equal 1o the Federal National Mortgage Association’s

required net yield for 30-year fixed ralc mongages subinct to a 60-day mandalory delivery commitment, plus
one-half of onc percentnge point (0.5%), rounded 10 (the 1 carest one-cighth of one porcentage point (0.125%)
(tho “"New Note Rate”). The required not yiekt shall bo-heapplicablz net yiold in offect on the daw and time of
day that the Now Hoider receives notice of my election ax rurrcise the Conditional Refinancing Opilon. If this
required net yield is not available, the Note Holder will dewraine the New Noto Rawe by using comparable

inforration.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate a3 calculated in Section 3 abovo Is not 7reaier than § percentago points sbove
the Nute Rate and all other conditions required in Sectlon 2 nbove are sav'sfied; tho Note Holder will dotormine
the amount of the monthly payment thm will be sufficient w repay in full’ 129 the unpaid principal, plus (b)
geerued but unpaid inleres, plus (¢) all other sums I will owe under the Now-apZ-Sacurily Instrument on the
Matwrity Date (assuming my monthly payments then are current, as required unde: Saction 2 above), over the
werm of the New Noie at the New Note Raie in equal monthly payments. The resuli of this calculation will be
the amount of my new principal and interest payment every month until the New Note i 3 atly pald.

“wrm 3180 1809

q 878 (9400).02 CFC (00/03) Page 2 of 3
CONV 75 h/ W )
[CLIPUSSY
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LOAN #: 8878382
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nato Halder will notify mo al least 80 calendar dayy in iddvanco of the Malurlty Daie gnd sdvise me of
the principat, scerued but unpaied inerest, and alf other suma | om expectad 10 owe on the Malurily Dato, The

Now Holder also will mdvise me that [ may oxercise the Conditional Roefinancing Option if the condilions in

Section 2 above are net, Ths Note Holder will provide my I‘J)aymem rocord information, togother with the nume,
title and nddress of the person reprosonting the Note Helder that | musi notify in order to oxorclae tho
3E ¢ conditlans of Soction 2 above, | may excrcise the Conditiona)
ti

Conditionul Refinancing tion, I 1 meet
Refinpncing Option by notifying the Note Holder no Inter than 45 calendar days prior to the Maturity Dale. The

Noie Holder vill calkulate tho fixed New Note Rato bused upon the Federal Nutionat Mortgago Association's
arpllcublu rialished required net yiold in offect on tho dote and tmo of day notification is received by the Notw
Hoider ang as celzulated In Section 3 above. [ will thon have 30 calendar days to provide the Note Holder with
ucceptahle procd of.my required ownership, occupancy and properly Hen status. Before the Maturity Daw the
Note Holder wiilad: ise mo of the now Inerest rato (the Now Nole Rale), new monthly payment amounl and a
thte, timo and placs of which | muast ap o slgn any documents sequired to complets the required
refinancing. | undedsia'the Note Holkder wili charge mo o $250.00 processing fee and the costs associated with
updating the tile policy. i¢ ~ny, and any reasonabio third-party costs, such as documentury stamps, intangible
wx, survey, recording fees el

BY SIONING BELOW. 2arrower accepls and ngrees o the terms and covenants contained in this Balloon

Rider.
7

Lt ot s Ky

KENNETH W PETERSON -Borrower -

) A .
p\] -:;-_.-#f.rhi\.f K/‘(Qfﬁ::;—:‘ﬂ (Scal)

SANDR: K PETERSOM -Borrowar

(Seal)
-Botrower

(Scal)

-Borrower

(Sig--Original Only}

q -878 (9an8).0a  CFC (08/03) Pagedota a1 3180 1180
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