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MORTGAGE

THIS M()RT(M(“ <"Sccunty Instrument”) i given on DECEMBER @TH 19491
The mortgagor is {%N)C. WANG MARRIED TO LIRA SGNG

=

SAZ

‘ _ {"Borrowae™). This Seeurity [nstragient is given 10 El

AMBANC MORTGAGE INC. : _ : o m
which iy organized amd oxisting under thelawsol - - TLLINOIS ©o o and whoxe uidress is €/
‘8410 W. BRYN MAWR STI #4090, CHICAGO, TL 80631

nnpon

("Lender”). Borrower owes Lender the princepat sum ol

Lt

NINETY ‘TWO I'HOU':AND AND NO/LOO

Dollurs (U S, § ,00C.00 ). "Phis debeis Gvidenced by Borrower's note dated the same dale as this Security 7
instrmnent {"Note”), wlmh provides for monthly payrientswith the full debt, if not paid carlier, dug and payabie on 7
JANUARY t&T, 2024 . This Socurity Instromeni securos 1o Londer: (8) the repayment of the debi evidanced &

by the Nere, with inorest, and ol roucwalx extensions and mocitications of tho Note: (B thy payment of ali other sumy, wih S
interest, advanced under purngraph 7 1o protect the security of this Security Instrament, und (o3 the performunce of Borrower's <
covenints and ageeements under this Security Tnsteament and e Note: Far this purpose, Borrower docs hmhy monguge,
grant wnd convey to Lender the following deseribed property located in . .

COOK -~ . . " County, Hinois:

LOTS 1| AND 2 IN BLOUK 1IN ARTHUR MICHEL'Y CRAWFORD MALNSUBDIVISION
OF 'THE SOUTH 16 ACRES OF THE SOUTHEAST L/4 OF THE NORTHEASY 1/4 OF
GECTTON 22, TOWNSHIP A1 MORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. | ' |

PERMANENT INDEX NUMBER: 10-22-215-046
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which his tho wddress of 8405 KEELER ; i SKOKIE ,
.  {Street] . _ . |City}

illinois ‘ 50076 _ (“Propenty Address”);
14ip Cudel _

ITEM 1878LY (#103)

MFIL2141-04/93

ILLINOIS - $ingle Family - Funnie Mac/Freddie Mac UNIFORM INSTRUMENT g) \ Form 3014 /%0 (page | of 8 pages)

Oreal Lakes Businesa Farmg, inc [
To Grdes Calt 1-400-530-9203 (] FAX 816791140
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for the penods i Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subyect 1o
Lender's spproval which shall not be unreusonbly wilhheid. 1f Bprrower fails o mainiin coverage described above,
Lender may. ot ).endor's option, oblain cnvcmrc {0 proteet Lender's rights in the Property In accordunce with paragraph 7.
All Insurance poticies and renewals shall be neceplablo 1o Lender und siadl inchude o standued modguge chse. Lender
shall have the right o hold the policies and renewats. 1 Lender requires, Borrower shall promptly gave W Leader all receipts
of paid premwirns and renewnd notices. I the event of {oss, Bortower shall give prompt notice 1 ihe insurance carner w
Lender. Lender may make proaf of loss if not made prompily by Borrower., ' h
" Unless Lender and Borrower otherwise ugree in writing, insurice procecds sl be applicd 1o restoration of repidr of
the Property damaged, if the restoration or repuir 15 cconomicaily feasible and Lender's security is not lessened, IF the
restoration or fepuir is not cconomically feasible or Lender's sceurity would be lessencd, the iisurance procecds shall be
applied 1o the sums seeured by this Security Ihstrument, whether or not then due, with any cacesy pakl to Borrower, If
Borrower abundons the Property, or does not answer within 30 days o notice from Lender thit the Insurance currier has
offered to seide a clim, then Lender may collect the Insurance proceeds. Lender may use the proceeds (o repair oF restore
the Property or o pay sums securcd by this Security Insirument, whether o not then due. The 30-day period will begin
when the nolice iggiven. T ' ' R
Unless Lenier-sad Borsower otherwise agree in wriling, any application of proceeds to principal shail ot extend or
posipone the due e 72! the monthly payments referred 1o in puragraphs 1 and 2 or change the smount of the payments. If
utder paragraph 21 heeecely I8 acywmred by Lender, Borrower's tight 10 any insurance policies und proceeds resulling
from damage 10 the Pregersynrior o thie acquisition shall pass 1o Lender 0 the exient of the sums secared by this Secuily
{nstrument immediately price s the acquisitlon. T o -
6. Occupnney, Preserviviion,, Maintenance and Protection of the Property; Borcawer's Loun Application;
Leaseholds. Borrower shall occuov establish, and use the Property a8 Horrowee's principal residence within sixty days
aftér the exceution of this Sceurity [nstriment and shalt continue (o occupy the Property as Borrower's principut residence
for al lenst one year after the date ol creupancy, unless Lender otherwise agrees in weiting, which consent shall not he

unecasonably withheld, o unless extenuiing savumstances exist whch are beyond Borrower's coniral. Borrower shall not

desicoy, dumage or impair the Praperty, allow the Propenty to deterioraie, or comimit wuste on the Propenty. Borrower shull
be In default i any torfeiture action or proceedicg, whether eivid or erimmal, is begun that in Lender's good Taith judgment
could result in forfeture of the Property o otherwis: saaterially impaie the lien created by this Security [nstrument or
Lender security interest. Borrower may cure such @ defaits and reinstme, as provided in puragraph 18, by causing the action
of proceeding 10 be dismissed with a ruling that, i Lesder's good fulth determination, precludes forfeire of the
Borrower's Intercst in the Property or other material impalimen of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in defuult if Borrower, during the loan uvpliculiun process, gave materinfly false or
inuccurawe information or sttements 10 Lender (or fadled to proviae dender with sy materinl informuon) in connection
with the loun evidenced by the Note, including, but not limited (o, repeesentations cuncerninlg Burrawer's aecapancy ol the
Property as a princlpal residence. 7 ihis Securily Instrument is on g leasekold, Borower shall comply with all the provisions
of the lease. 17 Borrower acquires Tee title to the Property, the leaschol® s the fee tile shull nat merge unless Lender
agrees 1o the merger in writing. - _ _

. Proteciion of Lender's Rights in the Property, 11 Borrower fails Yo prdonn the covenants and ngreements
conutined in this Security Instrument, o there s a legal proceeding that may siyaiiicandy affect Lender's rights in the
Property {such as a proceeding in hunkeuprey, probate, for condemmption o forfeiurs or W enforee laws or regulations),
then Lender niay do and pay for whatever 1s neeessary to protect the value of the Piopesy and Lender's rights in the
Property. Lender’s actions may inctude paying any sums secused by 1 lien which has priority over this Security fnstrument,
appearing in court, puying reasonable atorneys' fees and enlering on the Propenty to make iepaiz. Although Lender may
take tion under this pacagraph 7, Lender does not have (o do so, ' .

Any amaounts disbursed by Lender under this paragraph 7 shall becore adiitional debt of horioyer secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of puymen, these amounts skt hear interest from
the dute of disburscment at the Note eate and shall be payable, with interest, upon notice from Lenderto Borfower
rcqucslim; puymeni. '

8. Mortgage Insurance. 17 Lender required mortgage Insuranee us w conditien of making the foan secured by this
Securily Instrumens, Borrower shall pay the premiums cequired o maintaln the moriguge Insurance in effect, 1, for any
reason, the mongage insurance coverage reduired by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent 1o the monguge insurunce previously in effect, a i cost
substantially equivalent o the cost o Borrower of the morigage insurance previousty #r effect, from un alerngte morigage
insurer approved by Lender. 1 substantinlly cuivalem mortgage insurance coverage is not avaitable, Borrower shadl pay to

Lender each month i sum equad (o onc-twel{th of the yearly mongage insurince premivm being paid by Borrower when the

insurance coverage lapsed or ceased W be in effect. Lender will uccept, use il retain these payments as a loss reserve in
ficu of mortgige nsurunce. Loss reserve payments sy b longer be requiredd, at e option of Lender, i nontgage
Insurstice coverage (in the amount und for the perind thay Lender requires) provided by an surer approved by Lender
again becomes available and is obiained. Borrower shall pay the premiums required 0 maintain morigage insuree i
effect, or W provide a loss reserve, untit the requirement for morigage insurance ends in accordance with any wrilien
agreetient between Borrower and Lender or applicable law, 5 -

9, Inspection.  Lender or its agent mway muke reasonuble entiics upon and inspeciions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonsble cause for the inspection. '

10. Condemnation.  The proceeds of any award or cloim (0r dumages, direct of gansequential, in connecon with
Form 3014 W90 (page 3 of 6 payes}
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applicable low may specily for reinstatement) belore sale ol the Property pursuant o any power af sude contained in s
Sccurity Tnstrument; oe (b) entry of a judgment enforcing this Sccurity Instrument. Thase conditions are that Borrower: (u)
pays Lender all suins which then would be due under this Seeurity Insirament st the Note ay it ne seeolerition bl
oceurred; (b)Y cures any defiunlt of any other covenanty or agrecments; (©) pays Wb expenses incursed in eitoreny this
Security [nstrumnent, including, but nol timsied b, repsoneble asomeys’ fees; and (d) takes such action as Lender mity
rensonably require (o aasuro tht the lien. ol thiv Security Instrument, Lender's rights i the Property and Botrower's
obligation o pay the sums securcth by this Se¢urity nsirument hall contmne unchanged. Upon teinstatement by Horrower,
this Security [nstrument andd the obligations sagured horoby shull romain Tully elfective us if no aecelermion hat ueenrred.
However. this right to reinstate shill ot apply i the case of seceleration under parugraph 17.

19. Sule of Note; Change of Lown Servicer.  The Nofe or o partiol interest in the Note (logether with thiy Sccurity
Instrument) may be sold one or more tmes without prior notice © Botrower, A sale may result i) A change in' the entity
(known us the “Loan Servicer”) that callects monthly puyments due under the Note and this Security Insteument. ‘There also
may be onie or more changes of the Loun Seevicer unrelated to 8 sale of the Note. [f there is # change of the Loan Servicer,
Borrower will be given written aotive of the change in accordance with paragraph 14 above and applicable taw. “The notice
will state the name and address of the new Loan Servicer and the address o which payments should be made. The notice
will also containany other information requini! by applicable law. ‘ :

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or relepse of any
Hazardous Substiceson or in the Property, Borrower shult not do, nor uliow anyone else o do, anything affecling the
Property that s in vickiisr of any Environmental Law, The preceding two sentences shalt not apply o the presence, use, or
sotage on the Propersy-sisnall quantitics, of Hozardous Substaces it wre gensrally recagaizsd 10 be upproprise ©
pornal residental wsexs and topainienage Of the Property. - ' '

Rorrower shall promply give eader writken notice of wny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency-or private party involving the Property and any Huzardous Subsaice or Environmental
Law of which Borrower has actual apwledge. H Borrower lears, or is notificd by any governmental or reguintory
authotity, th dny removal,or eiher reaiczoation of any Hiaerdous Subsiance affecting the Propenty is necessiry, Bommower
shall promply take ull necessiry remedial acrion:: in secordance with Envirommental law. '
 Asused in ty paragraph 20, “Huizardous Suhstances” are those substances defined gs iork o hagadous substances by
Enviconmenu! Law i the following substandes enoline, keeosene, other flamniable of wan petroleum roducis, yoxke
pesticides wn) herbicides, volatile solyents, materials cantmning ashesios or (ormaldehyde, and rodioactive materials, As
ased In this paragrdph 20, *Bnvirdtinienial Law" meais federal laws and laws of the jurisdiction where the Property is
tocated that relate w health, safety or environmenial prowevan,, -

NON-UNIFORM COVENANTS. Borrower amdd Lendce turther eovehunt and agree as follows:

- 21, Acceleration; Remedien, Lender shall pive notlee o Bureower prior to acceleration following Horrower’s

brench of any cuvenant or ngreement in this Security Insteuriers (hut not prior to secelerntion under piragraph 17
unlens applicable kaw provides otherwise). The notice shall specify: fa) the defuslt; (b) the uction required to core the
defuult: (¢) u date, not less thun 30 duys from the dute the aotice - gien to Borrower, by which the defuult must be
cured; and (d) that failure to cure the default on or before the date «gecified in the notice may result In acceleration
of the sums secured by this Security Instrument, foreclosure by judicia’ proceeding and sale of the Property. The
notice shull further inform Borrower of the right to reinstate after aceeizcation and the right to assert in the
foreclosure proceeding the non-existence of u default or nny other dereiase of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the natice, Lender at its option may require
immediate payment in full of all sums secured by this Security Intrument withoui further demand und may
forectose this Securiy Instrument by judicin proceeding. Lender shill be entitied to coliect all expenses incurred in
pursuing the remedies pravided in this purugeaph 21, including, but not limited to, reaseunile attorneys’ fers and
vosts of title evidency,

22, Relense,  Upon payment of all sums scoured by this Security Instrument, Lender shidi eicase this Sceurity

Instrument without charge © Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestcad cxemption in the Property.

(TEM 182808 (W103] ' ' Form Joid W9 (page 5 of 6 pages)
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‘ THES ADJUSTABLE RATE RIDER ix muude this 9TH tluy al DECEMBER AU 43 and iy
incorporated into and shall be deemed to wmend aml suppicoeny the Morgage, Deed of Trust or Secanity Deed (the

“Security listriment”y of the same daie given by the undersigned (the “Borrower”) w secure Borrower's Adjusuible

Rate Note (the "Note") ¢ AMBANC MORTGAGE  INC .,
(the "Leader”) ol the smne dine pd covering the praperly described in

the Security Instroment and focnted at:
840% KEELER, SKOKIE, 1L 60076
{Prapery Address)
THE NCTE CONTAINS PROVIBIONS ALLOWING FOH CHANGES IH THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S
INTEAEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOA-

ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition w the covenants sml agreements mude in the Sceurity Instrumeit, Borower

and Lender forther covenant and agree as lollows:

A, INFERES S RATE AND MONTHLY PAYMENT CHANGESN
“The Note provides Zoran initial interest riate ol 4., 2506 %, "The Note provades for changes i the interest e and the

manthiy payments, i fodows.
4. INTEREST RATE AN MONTHLY FAYMENT CHANGES
{A) Change Datey

The interest rate 1 will pay may Change on the first day of JANUARY
every 12th month thercafier. Eeck e on which my imerest mie could change is called o "Change Date.

95 and o dhatt day

(D) The Index
Beginning with the first Change Daic, <ny interest rate will be based on an Index. The "Index” is the weekly average

yiekl on United States Treasury securitics adiasicd 1o o constiant maturity of 1 year, us made availuble by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Dute is called the

"Current Index.”
1F the Ingex is no longer available, the Nole Hobier will choose o new index which is based upon comparable

information. ‘The Note Holder will give ime natice o tHechoice.

(C) Calculation of Chunges
Belfuee each Change Date, the Noiwe Holder will caleglawe my new interest rate by adding 'tWC AND SEVEN BIGHTHS

percentsge points { 2.8750 %) toihe Cosrent Index. The Note Holder will then round the
vesult of this widition to the neirest one-cighth of one percentage 7ol ((.125%). Subject o the limits staed in Secuen
4(D) below, this rounded umount will be my new interest rale untitZns next Change Duke.
The Note Holder will then determine the amount of the monthly payorert that would be sufficient (o repiy the
unpaid principal that ! am expecied to owe at the Change Date in full on wecanurity date at my new interest rae in
substantinlly equul payments. The result of this ealculation will be the new anvzaint of my monthly puyment.

(13 Limits on Interest Rate Changes
‘Ihe interest rate | aum regquired 10 pay ul the first Change Date will not be greatr itan £.2500 4 or less than
2.8750 Thereafler, my interest re will never be increased or decrcased ’op/any single Change Date by more

than twe percentage points (2.0%) from the rite of interest | have been paying for the proceding twelve manihis. My

interest rage will never be greater than 10,2500 %.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of iy new monthly payiment
beginning oo the first monthly payment die after the Change Date until the smount ol my monthly Zayiaent chunges
again.

{¥) Nautice of Changes
The Note Holder will deliver or mail o me s notice of any changes in my interest rate and the amount 0. iy monthly

payment betore the cifective date of any change. The notice will include inlormation required by Jaw o be given me and
alsa the title and telephene munber of a person who will answer any uestion | may have regasding she notice.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security lnstrumient is ainended 10 rcad as follows:

‘Frunsfer of the Property or o Beneficinl Interest tn Borrower, 1 all or any part of the Property or any interest in it is
sold or transferred (or if n beneficinl interest in Borrower is sold or tansferred and Borrower is not a natural person)
without Leader's prior writlen consent, Lender mny, at ity option, require imimedinte payment in full of slf sums securcd
by this Security Instrumept. However, thix aption shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sceurnity Instrument. Lender also shall not exercise this option iz () Borrower causes 1o b
submitted to Lender informmtion required by Lender 10 evatuate the intended transteree as if a new loan were being mide
(0 the transteree; und (b) Lender rensonubly determines thit Lender™s security will not be impaired by Use loan
ussuniption and that the risk 6f a breach of aiy covenant or ageeement in this Security Instoument is seueplable w

Londer.,

“By initialing, the Burrower(s) acknowledge(s) that this page is page 1 o1’ 2

- Cwol of the Multisiate Adjustabk: Rate Rider.”
rutiale Tnitisls
30.522451.8

MFCUD91%0.01/93
2 - Single Family - Fannje Mas/Freddieo Mas Uniform Instrument Form 3111 3/85

‘AULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2
Great Lakes Buginaee Forms tnc [ USA 1-000-292-0209 7 1 Mt 1 600-358-2643 1 1 FAK (B16)481- 111
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