.

UNOFFICIAL COPY
) ' 03033231

V3035231 " '2,60

« DEPT-0Y"RECORDING $31.00
« TH0000 TRAN 8597 12/17/93 10103200

3586 4 #—-03-0OJB2X1
CEOK CGUNTY REEERGER

e |Spuce Ave This Line For Recording Date)

MORTGAGE
THIS MORTGAZGE " Security Instrument”) is given on DECEMBER 137TH, 1993
The morgugor & Anpamev1C AND NEVA 2ELIC , HIS WIFE,

("Borrower”). This Security Instrument is given 1o

COMMUNITY 8AVINGS BANK .
which Is arganized und existing uebicine laws of - THE STATE OF ILLINOIS ek wloxe widdress is

4801 WEST BELMONT AVENU&. C4ICAGO, ILLINOIS 60641 a
("Lemler”), Burrower owes Lender the principal sum ol %

ONE HUNDRED EIGHT TeUiAND AND 00/100
Dollars (115 % 108, 000,00 ). ‘This deht 1 evidenced by Horeower's iote duted the sumo date as this Seeurity
Instrument ("Note™), which provides tor monthly paysais, with the il debt, i not paid earier, due wnd payable an
DECEMBER 18T, 2008 . “This Security tnsiiient secures to Leader: (u) the repayment of the dede
evideneed by the Note, with interest, and alt renewals, extensions and moditications of the Note; (hy the payment of all other
suims, wih interest. advanced under pasagraph 7 to protect the security of this Security Instument; and (<) the performatice of
Bortawer s covenants it ngreements under this Security Instrumertaprd the Note, For this purpose, Borrower does hereby

muorgage. grnt and convey 1o Lender the following described proporty bczaed in 00K
County, Hlinuis:

LOT TWO HUNDRED THIRTY-S8EVEN (237) IN ANGELINE DYNIEVICZ PARK BOULEVARD
ADDITION, BEING A SUBDIVISION OF SOUTHWEST QUARTER (SW-)/4) OF NORTHWEST
QUARTER (NW-1/4) OF SECTION EIGHT (8), TOWNSHIP FORTY (40) '«PTH, RANGE
THIRTEEN (13), BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

PERMANENT INDEX NUMBER: 13-08-116-027.
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which hus the address of 5348 N, "”LLW‘?JJ., AVENUE k ) oY &Mo
Ulinois 60630 ("Property Address” ), o
{Zip Unde]
ILLINOIS- Single Family - Fuunle Mae/Freddle Mac UNEFORM INSTRUMENT Form 3014 990 (page ! of 6 pagex)
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pesiods that Lender wequiees. The insurnee cureier providing the Imarancy shall be chosen by Bortower subject to Lemiery

approvat which shull not he unreasonubly withield. Il Borrower fils 1o maintwin covernge deseribed abuve, Lender may, o

Lender's option, obtain coverage o protect Leaders rights in the Property in accordance with paragruph T

All insurance policies und renewals shall be acceptable to Lender and shall include o slandard mortgage clitse, Lender
sl Biave thie right to Bl the policies i veoewals. 1T Lender requires, Borrower shall prompily give to Lender all receipts
of puid premives g renewnd motices, Inthe eveit of loss, Borowe shall give prompt natice to the insurnce ensricr and
Lendor. Lender may muke proot of foss il not minde promptly by Burrawer

Utdess Lender and Bogrower otherwlse agree in writing, invurance roceeds shall be applied o restorution or repair of
the Property damaged, if the restorition or repair is cconomically feasible and Lender’s securily is ot lessened, I the
restoraticn or repuar is not economicully feasible or Lenders security would be fessened, the insurance procevds shall be
applicd 1o the sams secured by this Seeurity tnstrument, whether or not then due, with uny cxcess paid to Borrower, (I
Borrower abanduns the Property. or dues aot answer within 30 days o rotice from Lender that the insuraice currier has
olfered o settle a chain, then Lender may colleet the imsurance procevds. Lender may tse the proveeds 1o repuic o restore
the Pruperty or to pay surts secured by this Security Instrument, whether or not then due. The 30-duy period will begin when
the notice is giver

Uniless Ledger and Borrower atherwise agree in writing, sny application of proceeds to principa) shall not extend or
postpane the due dave ol the monthly payments referred to in paragrpis 1 and 2 or change the amoun of the puyments, 1f
e paragraph 21 (e Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Propery prior to the acguisition shalt pass ta Lender 1o the exient of the sums secured by this Securily
Tstrument immediately prioed the acquisition,

6. Oceupuney, Prescesatian, Mudntenance and Protection of the Properlys Burrower’s Lonn Application;
Leasehulds, Boreower stindt ocCug y. establish, and pse the Propenty sy Horrower's prineipad residence within sisty disys after
the excention of this Secarity lesrament and shall contivae 10 oceupy the Propery us Borrower s principal residenve for w
feast one year after the date of odeurassy, undess Lender otherwise agrees in writing, which conseat shnll nit he
ariezasomably withheld, or unless extenusiing viremmstunces exist which are beyond Barrower’s comtrol. Borrower shuld ot
destroy, damage ot impair the Property, allew the Propeny 1 deteriorate. ar conumit wasie o the Property.  Bomrower shall
be i ddefanlt il any forfeiture uction or procecding, whether civit or criminal, is begun tiat in Lender’s good faith judgment
could resull in futleiture of the Property or obeevise materially impair the lien created by this Security Instrument or
Lenders seeurity interest, Burrower auy cure sichazebult and reinstute, we provided i parageagh 18, by cansing the avtion
or proceeding 1 be dismissed witfa caling ot in Levden s good fuith determination, precludes Torfeiie of the Borrawer’s
interest in the Propety or other material impaisnsent of e Ven cremed by this Security Bistrument or Lenders seUarity
imterest.  Horrawer sl also be n detualt if Borrowersduziag the foan application process, guve matesially fulse or
nicctirte infermation or stements 1o Lender for Taited to proviveCender with nny material information) in cosnection with
the loan evidenced by the Note, including, but not limited o prpesentations concerning Borrowers occupungy of the
Property s u prineipal residenee. 1 his Sevurity Instrument is on acieietold, Borrowes shall comply with all the provisions
uf the tease. 1 Bormwer acquires fee tite o the Property, the feaseholdard the fee tie shall not terge unless Lender aprees
to e ieryen e writing.

7. Protection of Lender’s Rights I the Property. I Borrower (Giln 0 perform the covenanls and agrecnients
contained in this Security tosirument, o there is o legal proceeding i atay sivniticantly affect Lemder rights i the
Prapenty tsuch as i procecding in binhroptey, probate, for condemnation or lorfeitire or o eaforce faws or regubinions), then
Lender miy do and pay for whiatever is necessary o protect the vilue of the Propedy snd Leader’s rights in the Propeny.
Lenders actions may inelude paying any sums secured by a fivn which has priority over this Seensity Instrument, appearing
in counl, paying reasonable attotieys” fees and enlering on the Property to muke repairs. AstLough Lender may take action
under this paragraph 7, Lender does uot huve to da so.

Any amounts disbursed by Lemder srider this paragraph 7 shall become additional debt of Porsower secured by this
Secudty lstrument, Unless Borrower ard Lender agree 1o other twenns of payment, these amounts shald dear interest from the
done of disbursement @i the Note rate and shull be payable, with interest, upon notice from Lender ‘te Barrawer requesting
paynient.

8. Morigage Insurance, If Leader required mongage insurunce as i condition of making the Joun wecured by this
Seeusity Imstrumens, Burrower shatl pay the premiums required (o muinain the monguge insurance in effect. I, far any
yeison, the murtgage sunnee coverage required by Lender lupses or ceases 1o be in effect, Borrower sholl pay the
premiwins weuined 0 obain coverage substuntinily equivalent to the morlgage nsurance previously in elfect, af n cost
substintially cquivalent w the cost to Horrawer of the montgage insurunce previousty in effect, frony an nilerime mortgage
insurer upproved by Lender, I substantially cquivalent niorgage insirunee coveruge is i avaikable, Bosrawer siad) pay o
Lender cach moidi i sum equal 10 pne-twelith of the yearly mortguge insurance premivm being piid by Horeoveer when the
insuranee coverage Japsed or ceased to be ineffeet. Lender wilb aceept, use and retain diese puymments as a loss reserve n lieu
of mortgage insuratce. 1,0ss reserve paynients may ne longer be required, af the option of Lender, i mortgage insurunce
coverage Hn the amouny and for the period that Lender requires) provided by an inswrer approved by Lender ugnin becomes
avirluble and iy obtained. Hurrower shall pay the premiums eequired o maintuin mortgage msurance in elfect, or to provide o
foss reserve, uitii the requirement for mortgage insseance ends in neeordance with any writien agreement between Borrower

and Lender or applicable luw,
9. Inspection. Lender or ts agent may ma

ke reasonable entries upon and inspections of the Peogrerty.  Lender shall

give Borrower notive at the time of or prior 1o an inspection specitying reasonuble cause for the inspection
10, Condemnation. The proceeds of any awurd or claim for damages, direet ar consequential, in connection with any
Stygie Family - Fannde Mue/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenunis W90 -(pige J of 6 pages)
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appbicabile taw my specity for ieinstaiemen betore sale of the Propery pursuaiit o sy power of sale contained i this
Security tnstrament; or th entry of o judgmeat eforving this Security Instrument. Those conditious are that Borrower: ()
pays Lender ali sums which then would be due under this Security Instrument and the Note as if no aceeleration had
oceurred: () cures nny default of uny ather covenaits or agreements; (€3 pays abh expenses incurred in enforeing fis Secarily
Estrument, incluciog, but not limiwed to, reasonabl wttoreys” Feos; nnd Gl takes sech action ax Lender miay reasoriably
pequing o assire that e sien of this Secority Instrument, Lenders righis in the Property ind Horrower's obligation to pay the
sutits secured by s Security Instoment shall comtinee unchanged.  Upon remstitement by Borower, this Security
Instruenent and the obligntions secured hereby shull eemain fuily effective as if no accelerution had ocewred. However, this
tight to reinstite shall mot apply in tie case of sceeleration under paragruph 17,

19. Sale of Note; Chunge of Loan Seevicer. The Note or a purtial interest in the Note (logether with this Security
Distrament) may be sold one or more times withont prior notice 10 Borrower, A sule may resull in o change in the entity
{hnown as the "Loan Servicer”) that colieets monthly paynments due under the Note ad this Secarity instrument. There also
may be one or more changes of the Loan Servicer unrelated to  sale of the Nole, 5 there is a chiange of the Loan Servicer,
Borpower with be given writken notice of the change in accordunee with paragraph 14 abave and upplicable law, The notice
wilt state the name and wddress of the new Loan Servicer amd the acdcdresa to which pryments should be made, The notice will
also contain any Jher information cequired by applicable Juw,

20, Huzurdowe Substances. Borrower shall ot cause or permit the presence, nse, disposal, storage, or release of any
Huzardous Substisiceson or in dhe Property. Borrower shall i do, ner altow anyone else o do, unything affeciing the
Property that is i victzosa of any Environmental Law, The preceding 1wo sentences shall not apply to the presence, use, or
starnge on the Praperty’ o amall quantities of Huzurdous Substunces that are generalty recognized to be approprizte (o normil
resicentinh uses ane te mainterssee of the Propenty.

Buorrower sl promptly” gize Lemder weitten notice of any investigntion, claim, demand, lawsuit or other netion by any
goversmenial ur tegulitory agenc-ar peivide party wvolving the Property and iy Hazardous Substance or Environmental
Luw of which Borrower hay actual Saowiedge. 1 Borrower Teams, or is notified by any govermnentnl or regulatory
awthority, tat any removal or other remeaation of any thizerdous Substance aftecting the Propenty is necessary, Borrower
shatt prompudy wke all necessary remedidl aedions in aecordimee with Environmentad Law, ‘

Ax tsed in this parugraph 20, “Hazardens Substances” are those substinces defined as toxic or hiszaridous substances by
Eovironmental Law and the following substunees:) gasoline, herosene, other fammable or toxic petrolesm products, 1oxic
pesticides ond herbicides, volatile sobvents, matersls) centaining asbestos o formaldehyde, and radioactive materinls.  As
used in this puragraph 20, "Environmentad Liw" mean tederal lows sl lnws of the Jurisdiction where the Property is located
that refute to bealth, safety or eavicounenid pratection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant wnd ugree us follows;

21, Accelerntion; Remedies.  Lender shull glve nottee §9 Borrower prior o aeceleration following Borrower's
breach of any covenant or agreenient in thls Security nstrurers (bt not pelor 1o acceleration under paragraph 17
unless applicnble lanw provides otherwlse), ‘The notice shall specifyis () the defanlt: (b) the netton required to cure the
definlt; (¢} u date, not less than 30 duys From the date the neticeds given to Borrower, by which the default must be
cared; und (d) that failure to cure the default on or before the date sp2iled in the notice muy result in ncceleration of
the sums secared by this Security Instrument, foreclosure by Judiclul prozeeding und sale of the Property. The nofice
shall Turther inform Borrower of the right to reinstote afier acceleration ans the right to assert in the foreclosure
proceeding the non-existence of a defuult or any other defense of Borrowee 10 ueceleration and fureclosure. 1f the
tefault is not cared on or before the date specilied in the notice, Lender at jts sption may require immediate payment
in full of abl sums secured by this Sccurity Instrument without Surther demard wnd mny foreclose thiy Security
Instrument by judicial proceeding. Lender shall be entitled to collect ull expenses meurced in pursuing the remedies
provided in this paragruph 21, including, but not iimited 1o, reasonable attorneys' fires iad cests of thle evidence,

22, Release. Upon payment of all sums secured by this Security Tnstrument, Lender shill release this Security
Instrument without charge to Borrower, Horrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives alt right of homestend exemption in the Propeny,
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