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- Thig Instrument was gre?ared by:
MARSARETTEN & COMPANY, NC. MORTGAGE 60111316

6525 NORTH COURT
PALATINE, ILLINOIS 60067
‘THIS MOY/ CGAGE (*Sccurity Instrument™) {a given on Decembar 10, 1993
The mongagor is . DEPY-01 RECORDING +33.00

YONG KYOO SONG, o
DOUK SOOK SONG, AUSBAND & WIFE . THODOL  TRAN SS98 12/17/93 10114100
. 36636 ¢ ®w—QOI-O3I[2E1

. CODOK COUNTY RECORDER

("Borrower").
‘This Security [nstrument is given to
MARGARETTEN & COMFANY, INC. which is organized and exisiing
under the taws of the State of New Tarsey . and whose address ia
1 RONSON RD, ISELIN, NJ 038830 ("Lender”™).
Borrower owes Lender the principal sum of
One Hundred Seventy-Eight Thousan?, Four Hundred and 00/100 Dollars
(U.S. % 178,400.00 J. This debt Is evidenced hv Borrower's note dated the same date as this Securiiy Instrumient

("Note*), which provides for monthly payments, with the full/debt, if not paid eartier, due and payable on January 1, 2001
This Security Instrument secures to Lender: () the repayment =f <z debt evidenced by the Nole, with intorest, and all rencwals,
oxtensions and modifications of the Note; (b) the payment of all wber sums, with interest, advanced under Paragraph 7 10 protect
the security of this Sccurity Instrument; and (¢) the performance af @orrower’s covenants nnd ngreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigaje. gramt and convey to Lender the following described

property located in
COOK County, Hiinois:

LOT 21 IN BLOCK 10 IN EDGEBROOK ESTATES BEING A SUBDIVISION IN
FRACTIONAL SECTION 33 AND PART OF LOTS 46 AND I3 AN OGDEN AND
JONES SUBDIVISION OF BRONSON'S PART OF CALDWELL FUuSERVE IN TOWN-
gHIPS 40 AND 41 NORTH, RANGE 13, EAST OF THE THIRD I'RINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN#10-33-120~-021-0000

15270020

©
@_g

which has the addresy ef
6937 N ALGONQUIN, CHICAGO, IL 60646

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all casements, appurtenances, and '
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all ciaims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with Himited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

("Property Address”);
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Puyment of Princlpal snd Interest; Prepayment and Late Charges. Borrower shall prompily pay whien due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurnnce. Subject to applicable law or t0 a writicn waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: {a) ycarly 1nxc8 und
asscssments which may attain priority over this Security Insirument as a fien on the Property; (b) yearly lcasehold paymenit of ground
rents on the Praperty, If any; (¢} yeatly hazard or property insurance premiums; (d) yearly Nood insurance premiums, if any; (e)
yonrly mortgage Insurnnce premiuma, If any; und () any sums paysble by Borrower to Lendlor, in accordance with the provisions
of Paragraph 8, In leu of the payment of morlgage insuranco premiuma, ‘These Homs are colied "Escrow liems,” Londer may, ot
any iime, collect nnd hold Funds in an pmount nof to uxceed the maximum amount a lender for a federally related morngage toan nmay
require for Borrower's escrow account under the federal Real Estaie Settlement Procedures Act of 1974 as amended from time o
time, 12 U.S.C. §2601 ef veq. ("RESPA"), unless another law thal applies (o the Funds scts a lesser amount. If so, Lender may,
at any timo, collect und hofd Funds in an amovnl not 1o exceed the lesscr amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimulea of cxpenditures of fuure Bscrow ltems or otherwise in accordanice with
applicable law.

The Funds shall be held {n an institution whosc deposits ro insured by a federal agency, instrumentallty, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shail apply the Funds 1o pay the Bscrow ltems,
Londer may not charps Borrower for halding nnd applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Wems, unless Lendér poys Borrower interest on the Funds and applicable law permits Lender to make such i chiarge. However,
Lender may require Bocrower to pay o one-time charge for an Independent real cstate tax reporting service used by Lender in
connection with this foan’ unless applicable tow provides othorwise. Unless an agresment is made or appticable law requires interest
to be paid, Londer shalt nut e required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may sgree
in writing, however, that iateier< shall be paid on the Funds. Londer shall give to Borrower, without charge, an annual actounting
of the Funds, showing credis and 2hits to the Funds and the purpose for which cach debit 10 the Furnkds was made. The Funds are
pledged as additional security for ‘all/svms secured by this Securily Instrument.

If the Funds held by Lender ¢ x7ced the arnounts permitted to he heid by applicable law, Lender shall account to Borrower
for the vxcess Funds in sccordance with the-requirements of appticable law. If the amount of the Fundy held by Lender at any time
is not sufflcient to pay the Escrow ftems wheios’ao, Lender may so notify Borrower in writing, and, in such case Borrower ahall pay
10 Lender the amount necessary to make up tite drefiziency. Borrower shal) make up the deficiency in no more than twelve monthiy
payments, at Lender's sole discretion,

Upon payment in full of all sums sccure by <hls Security Insirument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lender shal! »equire or soll the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ngainst the sums securcd by 1his Security
Instrument.

3. Application of Payments, Unlcss applicablo law provides otherwlsa, all payments received by Lender under Paragraphs
1 and 2 shall be applicd; first, to any prepayment charges due uider the Note; second, 10 amounts payable under Paragraph 2; third,
10 intercst due, fourth, to principal due; ad last, (o any late charg.a ifue under 1he Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmeinz, charges, fines and impositions atiributable 1o the Propeny
which may auain priority over this Securily Instrument, and leaschola ruvineats or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in tha. waraer, Borrower shall pay them on time directly to the
person awed payment. Borrower shall prompily furnish to Lender all noidces of amounts (o be pald under this paragraph. If
Borrower makes these payments divectly, Borrower shall prompily furnish to/Cender receipts evidencing the payments.

Borrower shull prompily discharge any licn which has priority over this Sicunly Instrument unleas Borrower: (a) agrees in
writing lo the payment of the obligation sccured by the lien in a manner acceplable to Londer; (b) coniesis in good faith the lien, by
or defends ugainst enforcement of the Hen in, legal procecedings which in the Lender's opinlon operate to prevent the enforcement
of the lien; or {c) secures from the halder of the licn an agreement satisfactory 10 Lende: svbordinating the lien 10 this Security
Instrument. If Lender determines that any part of the Property is suhject to a lien which =2y attain priorily over this Security
Instrument, Lender may give Borrawer n notlee identifying the lien. Borrower shall satisfy tho ller-ar tako one or mare of the actions
set forth ahove within 10 days of the glving of novice.

8. Huzurd or Property Insurunce, Borrower shall keep the improvemon(s now existing or hyrealler erected on iho Property
}nsured agninst loss by fire, hazards included within the term "extended caverage™ and any other hazarcs, r.clading floods or Qooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pe:1ols that Lender requires.
‘The insurance carrier pruviding the insurance shall be chosen by Borrower subject 10 Lender's appeors!.which shall not be
unreasonably withheld. 17 Borrower fails to maintain coverago descrihed nbove, Londer may. al Lender's cotlon, obtain coverage
to pratect Lender's rights in the Property In eccordance with Puragraph 7.

All insurance policics and renowals shall bo acceplablo to Lender and shall include a standard mongage clauso. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall prompily give 1o Lender all recelpts of paid
premiums and renews) notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of the
Properiy damaged, |f the restoration or repair is economically feasible and Lendes’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security watld be lessened, the Insurance proceeds shall be applicd 1o the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Proporty, or does
not answer withir: 30 days & notice fram Lender 1hat the insurance carrier has offered to seutle a clalm, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (0 pay sums secured by this Securlty lnstrument,

whether or rot then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or postpone
the due date of the monthly payments reforred (o in Paragraphs 1 and 2 or change the amount of the payments, [f under Paragraph
21 the Propenty Is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Propenty
prior 1o the acquisition shali pass (o Lender to the extent of the sums secured by this Security Instrument immediatoly prior 10 the

acquisition.
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6. Occupancy, Pruenratlon. aintenance and Protection of the Property; Borrower’s Loan Appllcatlon. Leasehulds.
Borrower shall occupy, establish, and use the Property as Borrower’a principal resldence within sixty days afier the execution of (his
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of occupancy., unless Lender otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower‘s control. Borrower shail not destroy, damage or impair the Property, allow the
Psoperty to deteriorate, or com:mit waste on the Property, Borrower shall be in defauls if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiiure of the Property or otherwise materially
impair the llen created by this Security Insirument or Lender’s security interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph [8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the Jlen created by (his
Security Instrument or Lender’s sccurity interesi. Borrower shall also be in default if Borrower, during the loan application process,
gave matcrially false or inaccurnte information or statements (o Lender (or failed to provide Lender with any material information)
in conmection with the loan evidenced hy the Nate, including, but rot llmited 10, representations concerning Borrower's occupancy
of the Property as a principal residenco. 1 this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leasshold and tho fee title shall not merge unleas Lomder agrees to
the merger in writing.

7. Protection of Lendee's Rights in the Property. If Borrower falls (o perform the covenants and agreements contained
Lin this Sceurity Instrument, or there is a legal proceceding that may significantly affect Lender's righls in the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeliure or lo enforce laws or regulations), then Lender may do and pay
for whatever is necesran’ to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include
paying any sums secured 0y a lien which has priority over this Security Instrument, appearing in count, paying rcasonable attorneys’
fees and entering on the Ploperty 1o make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
10 do s0. Any amounts dishurzd by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrorver ond Lender agree 10 other ierms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate anra.ball be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurunce. /(f ender required mortgage insurance as a condition of making the lcan secured by this Securily
Insirument, Borrower shall pay the prertivms required to madntain the mortgage insurance in effect. If, for any reasan, the mortgage
insurance coverage required by Lendod (apacs or ceases to be in effect, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the mortgage insurince previoualy in effect, at a cost substantinlly equivalent to the cost 10 Borrower of
the murigage insurance previously in effect, fcom an aliernate mongage insurer approved by Lender. [f substantiaily equivalent
mortgage Insurance coverage is not available, Brierower shall pay to Lender cach month a sum cqual 1o one-iwelfth of the yearly
mortgage insurance pramium being puid by Boriower when the insurance coverage lapsed or ceased to be in offect. Lender will
accept, use and retatn these payments as o loss resceve in lieu of mortgage insutance. Loss reserve payments may no longer be
requized, at the option of Lender, if moriguge insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availavie#nd is abtained. Borrower shall pay the premiums required to mainain
morigage insurance in cffect, or to provide a loss reserve, until th>.requirement for mortgage insurance ends in accordance with any

written agreement belween Borrower and Lender or applicable faw.
9. Inapection. Lender or iis agent may make reasonatie cn'ries upon and iaspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifylng r=usinable cause for the inspection.

10. Condemnation, The procecds of any award or claim inr/dnmages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveycacr in lleu of condemnalion, are hereby assigned and shall
bo paid to Lender,

In the event of a towal 1aking of the Property, the procecda shall be apsiied to the sums secured by this Security Instrument,
whether or not then due, with any eacess paid to Borrower. In the event of a partiul taking of the propenty in which the fair market
value of the Property immediately before the taking s equal to or greater than the arount of the sums secured by this Securhy
tnstrument immed!iately before the taking, unless Borrower and Londer otherwise ngres '@ wvriting, the sums secured by this Securily
Instrurnent shal! be reduced by the amount of the procecds mulitiptied by the following fr#Cilon:  (a) the total amount of the sums

sccurc)d immediatcly before the taking, divided by (b) the fair market value of the Propen; immediaiely beforc the taking. Any

balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the-fair market value of the Property
immcdiately before the taking is less than the amount of the sums secured immediately before the tuking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwlse provides, the proceeds shill be appliza v the sums secured by this
Securiiy Inatrument whothor or not the suins aro then duo,

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the coid . mnor offera to make an
award or sctile a clpim for damages, Borrower falls to reapond to Lender within 30 days after the dale the oztice Is given, Lender
is authorized to coliect and apply the proceeds, at [is option, either to restoration or repalr of the Property or 12 the sums secured
by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dnte of the monthly payments roferred to in Paragraphs 1 and 2 or change the amount of such paymenis.

11. Borrower Nuot Released; Forbearance by Lender Not a Walver, Extension of the time for payment or modification

of amontizatlon of the sums secured by this Sccurity Instrument granted by Lender ta any successor in interest of Borrower shall not
operale lo release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12, Successors and Assigns Bound; Joint und Several Llabillty; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lendzr and Borrower, subject (o the provisions of Paragraph 7.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums securcd by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agreed (o uxtend, modily, forbear or make any accommoclalions
with regard to the terins of this Securily Instrument or the Note without the Borrower's consent.

Porm 3014 9/90
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13. Lown Charges. If the loan secured by thin Securhty Instrument is subject to a (aw which sets maximum foan charges,
and that law is finally interpreted sa that the interest or other loan charges collocted or to be collected in connection with the loan
cxceed the permitted Hmits, then: (a) any such loar charge shall bo reduced by the amount necessary to reduce the charge to the
permitted Jimit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be refunded to Borrower.
f.ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Notc.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by malling
It by firmt class mall unlcss applicable law requires use of another method. The notice shal!l be directed to the Property Address or
any othor address Borcower designates by notice (o Lendor,  Any aotice 1o Lender shall be given by first class mail 1o Lender’s
address stated herein or any other address Lender designaes by notico to Borrower.  Any notice provided for in thin Security
fnstrument shall be desmed 1o have been given to Borrower or Lender when given as provided in thix paragraph,

i8. Governing Law; Severabllity. This Security Iratrument shall be governed by federal 1aw and the law of the jurisdiction
in which the Property is located. In the event that any prevision or clause of this Secutity Instrument or the Nole conflicts with
appllcable Jaw, such conflict shall not affect other provieions of this Security Instrumen! or the Note which can be given cffect without
the conflicting provision. To this end the provisions of thia Security Instrument and the Note are declured to be severable.

16. Borrower*s Copy. Borrower shall be given one conformed copy of the Note and of this Securlty Insirument.

17. Transfes of the Property or a Beneflclal Interest In Borrower, If all or any part of the Property or any interest in
it is sold or Lransferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at {ts option, require immediate payment in full of all sums secured by this Security
Insirument. Howevor, tiis option shall not be exercised by Lender If exercise is prohibited by federal law as of the date of this
Security Instrument.

if Lender exercisis his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the Gs'c the notice is delivered or mailed within which Borrower must pay all sums secured by this Securlty
insirument. If Borrower fails-Zopay these sums prior to the expiration of this period, Lender may invoke any remedics permited
by this Security Instrument withou: Yarther notice or demand on Borrower.

[H. Borrower's Right to telratate. [f Borrower meets certain canditions, Borrower shall kave the right to have enforcement
of thix Security Instrument discontinuet »2 any time prior to the carlior of: (1) 5 dayn {or such other period as applicable law may
specify for rolnstatement) before sale Of the Property pursuant (o any power of salo contalned in this Sccurity lnatrument; or (b) emry
of u judgment enforcing this Sccurlty Instrumors. Those conditions are that Borrower: (a) pays Lender all suma which then would
be due under this Securhty Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreemenus; (c) pays alt expenses incureed in enioreing chis Security Instrument, including, bul not limited to, reasonable attorneys’
fees; and (d) takes such action as Eender may rearsarbly roquire to assure that the llen of this Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the roms secured by this Security Instrurmnent shall coatinue unchanged. Upon
roinsiaiement by Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no
acceleration hisk occurred.  However, this right to reinstatz =hall not apply in the case of sccoleration under Parngraph 17,

19, Sule of Note; Change of Loan Servicer, The Mz or a pertinl Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notlc: to Borrower. A sale may result in a change in the entlty (known
as the *Loan Servicer®) that collects monthly payments due unden ifie Note and this Security Instrumeni. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. if<pire {s a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and uplicable luw. The notice will state the name and address
of the new Loan Sesvicer and the address to which payments should be ‘meur: The notice will also contain any other informeation

required by applicable law.
20. Hazardous Substances. Borrower shail not cause or permit #:5 presence, use, dispusal, storage, or rclease of any
Hazardous Subsiances on or in the Property. Borrower shall noi do, nor allow aiyon? clse to do, anything affecting the Property

that is in violation of any Environmental Law. The preceding two sentences shall not ~pply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thai arc generally recognized t¢ v sppropriate (o normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lendor written notice of any investigation, claim, ¢#C5apd, lawsuit or other action by any
governmental or regulntory sgency or private party involving the Property and any Hazardous Substance or Environmeninl Law of
which Borrower has actual knowledge. If Borrower learns, or Is notified by any governmenial or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Propenrty is necessary, Beoirowor shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substances defined as loxic or Luzardous subsiances by
Environmanial Law and the following substances: gasoline, kerosens, other flammable or toxic peiroleum pioducts, toxic pesticides
and heebicides, volntile solvents, maierials containing ashestos or formaldehyde, und radicactive matetials, Avna~d in this paragruph
20, "Environmenial Law™ means federal laws and laws of the jurisdiction where the Property is located that re.aic (o health, safety

of ¢nvironmental proiection.
NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to accelerntion following Borrower’s breach
of uny vovenant or agreement (n this Security Instrument (but not prior (o acceleration under Paragraph 17 unless applicable
taw provides otherwlise}. The notice shall specily: (a) the default; (b) the action required to cure the default; (c) a date, nols
leas than 30 days from the date the notice is glven to Borrower, by which the default must he cured; and {(d} that fallure toD
cure the default an or before the date specified in the notice may result in acceleration of the suma secured by thix Securlly;-’
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right. ;
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any otherp
defense of Borrower 1o acceleration wnd foreclosure, If the default is not curcd on or before the date specified in the noticeps
Lender at #s optiun may require immediate payment in full of all sums securcd by this Security Instrument without further
demand and may foreclose this Security Instrument by Judiclat proceeding. Lender shall be entitled to collect nl} expenses
incurred In pursuing the remedies provided in this Parugraph 21, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence,
22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shail release this Securlly Insteument

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives a! right of homesiead exemption in the Propeny.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securlty Inatrument, the covenants and agreemente of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Sccurity Insirument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
Balloon Ridex

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

-

- w, '/'/ "
A/ / so1g )1/?/&1\:*/;’;5’/'/7 )( KK,,Z.F l.x.){.;{[("'ﬁ}\/\éj('}} (l—, f}
A0

Yony:?' KYO& SONG DOUK SO0OK 8SONG

{Space Betew This Line ¥ canowh

STATE OF ILLINOIS, County of COOK }
38:

I, the Undersigned, a Notary Public in and for said county and mate, do hereby certify that

YONG KYOO SONG,
DOUK SOOK SONG, HIUSBAND & WIFE %&@t ‘@" \“G.
PN,
ARG AR et E“:‘:E)S %‘gm
W 1 rO W 03330

personally known 1o me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me &
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary KQ-J
[ %)

act, for the uses and purposes therein set forth.
s it -~ t
Given under my hand and official scal, this  10th day of ¢ be%ﬁﬁgé L;mm— g r)
’ 7 NOTARY P'JBLLI'z?SAfATE F il =
- N : 0. 87 OF iLLI
My Commission expires: Wﬂf/"f S,/ 1%&0" EXPIRES /14 13
- ' T~ TSNy Ny B
Praepared By :KAREN WORSLEY
Farm 3014 0190
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BALLOON RIDER
{Condltiona} Right to Refinance) 60111316

THIS BALLOON RIDER is made this 1oth day of December, 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Sccurity Instrument”) of the same daic given by the undersigned (the "Borrower™) o secure the Borrower's

Note o

MARGARETTEN & COMPANY, INC.
organized and existing under the lawe of the State of New Jarsey

(fhc "Lc%der") of the same daic and covering tho property described in the Security fnstrument and located at;

6937 N ALGONQUIN, CHICAGO, IL 60646

The intcrast rate staled on the Noto is called the “Note Rate.” The date of the Nale is cafled the "Note Date.” 1
understund Zno Vender may (ranafer the Note, Security Instrument and this Rider. ‘The Lender or anyone who takes the
Note, the Securicy Instrument and this Rider by transfer and who is entitled to receive payments under the Nole is called

the "Note Holder."”

ADDITIONAL COYENANTS. In addition to the covenants and agreements in che Security Insicument, Borrower
and Lender further covenurs.and agree as follows (desplic anything to the contrary conained in the Security Instrument

or the Noto):

1. CONDITIONAL RIGHT T2 REFINANCE
At the maturity date of the Notz 2! Security Instrument (the “Maiurity Date"), 1 will be able 1o obtain a new loan

("New Loan®) with a new Maturity Date ~f January 1, 2024 . and with an intercat rate eqgua! to
the "New Note Rate” determined in accordaice with Section 3 below if al} the conditions provided In Sectlon 2 and 3
below are met (the "Conditionn) Refinancizg Sption”). If those conditions are not met, [ understand that the Note Holder
js under no obligation to refinance or maity: o= Note, or (o extend the Maturity Date, and that 1 will have to repay the
Note from my own resources o find a lender ‘#iting to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If | want to exercise the Conditional Refinancing Cption at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 musi siil) be the owner 7nd occupant of the property subject to the Security Instrument
(the *Property*); (2) 1 must be current in my monihly paymesits and cannol have been more than 30 deys late on any of
the §2 scheduied monthly payments immediately preceding the aiurity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than Zaz. of the Security Insicument may exist; (4) the New
Note Rate cannot be moro than 5 percentage poinis above the Note Kat:.ond (5) I must make a written request 1o the Note

Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federnl (Nutional Mortgage Association’s required

net yield for 30-year fixed rale morigages subject to a 60-day mandatory deliviry commitiment, plus one-half of one
perceniage point (0.5%), rounded o the nearest one-cighth of one percentage poin (0.125%) {the "New Note Ruie”).
The required net yietd shall be the applicable net yield in offec! on the date and time of dyy that the Note Holder receives
notlce of my election to exercise the Conditional Refinancing Option. IFf this required net yizid s not available, the Note
Holder will determine the New Nole Rale by using comparable information.

4. CALCULATING THE NEYY PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage pointa above the Note
Ratc and all other conditions required in Section 2 above are satisfied, the Note Holder will determine tiie atiount of the
monthly payment that will be sufficient 10 repay in full () the unpaid principal, plus (b) accrucd but unpaid interest, plus
() all other sums | will owe under the Note and Security Insirument on the Maturity Date (assuming my monthiy
payments then are current, as required under Section 2 above), over the term of the New Note at the Now Note Rate in
cqual monthly payments, The result of this calculation will be the amount of my new principal and interest payment cvery

month until the New Note is fully paid.
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5. EXERCISING LJ NQ(E\EJLCJ&A}LWHQ p Fb) Y 5 I"

The Note Holder will notify me a1 least 60 caler dar days in advance of
the Mawrity Date and advise me of the principal, accrued but unpaid
inierest, and all other sums I am eapecied 1o owe on the Maturily Date.
The Note Holder also will advise me that | may erercise the Conditional
Refinancing Option if the conditions in Scction 2 above are met. The Nolo
Holder will provide my payment record informalion, logether with the
name, title and address of the porson representing the Note Holder thai §
must nodfy in oxder to exercise the Conditional Refinancing Option. [f )
meet the conditions of Section 2 ahove, | may exercise the Conditional
Refinancing Option by notifying the Noto Haolder no tater than 45 calendar days prior to the Malurity Date, The Nole
Holder will calculate the fixed New Note Rate based upon the Pederal Natlonal Morigage Assoclalion’s applicable
pubHshed required net yield in effect on the dato and thme of day nutification is recelved by the Note Holder und as
calculaled in Section 3 above. ! wili then have 30 calendar days 1o provide the Note Holder with acceptable proof of my
required awnership, occupancy and property lien status. Bofore the Maturlty Date the Note Holder will advise me of the
now intorest rate (the New Mole Rale), new monthly payment amounl and a date, e and place at which | must appear
to sign any documents required to completo the required reflnancing. 1 understand the Note Holdor will chinrge mo a $250
processing fee and the costs assoclated with updating the e insurance policy, if any, and reasonuble third-party comas,
such as documeniary stamps, intangible tax, survey, recording feua, elc.

BY SIGNIMT BELOW, Borrower accepts and agrees to the terma and covenants contained in this Balloon Rider.
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