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MORTGAGE ’

THIS MORTGAQGE ("Sccurity Instrumont”) isgivenon DECEMBER 10, 1993 . The mortgagor is
MICHAEL A. IZZI , A BACHRELOR. AND, DOUGLAS J. BELPEDIO AND I.uINDA A
BELPEDIO , HUSBAND AND WiiE. | o

(“Botrower”). This Sceurity lmtn_xm_cr;l_is given o, BARK UNI'I’!D OF TEXAS F8B ! a
o @
whu.hIanrxuuimlumicmung\m(krlhu Iuwwt THE UNL%BD STATES . . ,and whoa:: %
widressis 3200 SOUTHWEST FREEWAY, #3000, HCJ&'I‘ON, TEXAS ?702'1 j
: ("Lendr";. Burmwcr nwes Lcndcr the prinulpul mm of
IIGH'I‘Y ‘I‘HRII 'I‘HOUSAND BWRN HUNDRID AND 0C; 100 - | . %
Dollurs (US.$ #%%83,700.00 ). Thisdeht is cvidenced by Borrower'snale dated the same dnlcasthm Swunty
[nstrument (“Note®), whlt.h ptovides for monthly payments, with the full debt, it vt paid earlier, due and payable on %
JANUARY 01, 2024 ' . This Security Instrument secures to Leras 4a) the repayment of the debt
evidenced by the Note, with interest, und all renewals, exfensions and modifications of the Noto; (b) the payment of ull
olher sums, with interest, wdvaneed under paragraph 7 1o protect the seeurity of this Sr.,ux*ly Instrument; and ()
the performance of Barrower's covenants and ugreements undor this Sceurity Instumentw:d the Note. Bor this
putpose, Bnrruwer does horohy mortgugs, grant and. convey to Lender Lhe following deserioed property. lucated in
. COOK Cmmly, llllnols
ONIT 103 IN SKYVIEW CONDOMINIUN, TOGETHER WITH AN UNDIVIDED '
PERCENT INTEREST IN THE COMMON BLEMEBNTS AS DELINDATED AND o
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 87106554, L)
IN LOTS 6 TO 10 INCLUSIVE IN BLOCK 2 IN JOHN C. WACHTERS ~ <
SUBDIVISION OF BLOCKS 3 TO 6, 11 AND 12 IN NICKERBON'S !
SUBDIVISION OF SECTION 6, TOWNBHIP 38 NORTH, RANGE 13 EAST OF ?é
'THE TRIRD PRINCIFAL MERIDIAN, IN COOI( COUNTY, ILI:INOIB. by
P.I, N. 19-06-206-049-1003 /)
whichlmsthuuddn&soi 6441 WEST PERBHING ROAD #103, E'I‘IQICN]‘I - . lSlteot. Chy),
Hlinals 60402 - - ("Property Address*); - B
. (Zip Codea] ﬁ( a4 m
AT
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TOGETHER WI’I‘HUMiQ)EnEs InQJJ%LmC;QcP lthpropcrty, and al easeimenss, .

appurtenances, and fixtures now or hereafter g part of the property. All replacements and additions shall also be covered |
by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to |
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. |
Borrower warrants and wi?; defend generally the title to'the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monihly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a)
fearli: taxes and assessments which may attain priority over this Secutity Instrument as a lien on the Property; (b) yearly
easchold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by
Borrower to Lendes, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items-are called “Escraw Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum aisint a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Datzir Settlement Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601
at s6q. ("RESPA"), unless aneidser law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an am:t not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reazonable estimates of expenditures of future Escrow ltems or otherwise in accordance
with applicable law.

¢ Funds shall be held in an institstion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst’tution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chaige Corrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, wricss Lender pays Borrower interest on the Funds and applicable law
mits Lender to make such a charge. However, Tender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lend=: in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable liw requires interest to be paid, Lender :ﬁa!l not be required to
pay Borrower any interest or eamings on the Funds. Bosrov/er and Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Borrower, witrout charge, an annual accounting of the Funds, showing
credits and debits to the Punds and the purpose for which each delii to the Punds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to oe Zicld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is pot sufficient to pay the Escrow Items when due, Lrader may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ) the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discieton,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shsll promptly refund to Borrower
any Funds held by Lender, If, under IlFamgmph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of ecquisition or sale as a credit
against the sums sccured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments iecé1red by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secosic; to amounts payable
under paragraph 2; third, {o interest due; fourth, to principal due; and last, to any late charges due und:: the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain rriority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Botrower shall promptly fumish (o Lender all notices of
amounts lo be paid under this raph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the pasyments.

Borrower shall J:romplly discharge any lien which has priority over this Security Instrument unless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, ot defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving ;fnou“.
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.S, Haanrd or Property lusurance. Borrower shall keop tho improvements ngw dxistihy of hereafter erected on
the Pmpun‘y insurcd aguinst: loss by fire, hazards included within the term "extendod coverage® and any other hazards,
invluding toods ot flooding, for whioh Lender roguires inmimance. This insurance shall bo maintained in tho amounty
and for the periods thut Lender requirus. The insutunce carider providing the itwurance shall be chosen by Borrower
subject to Londer's upproval which shall not be unteasonably withhiold. If Borrowsr flls 10 maintain tovernge
deseribed wbove, Lender may, at Lendor's option, obtain covemge to- proleat Lender's tights in the Property ?n
aecondunce with puragraph 7. : ‘ ’ : SR
- Al insurance policies und ronewals shull be woeeptublo to Lender and shall include a standurd mottguge clise,
Letder shall have the right 1o hold the policies and renewals. I Lender requires, Bortower ahall prnmplry give o
Lender ol reeeipty of paid premiums and renewal notices. In tho event of loss, Borrower shall give prompt notice to
the insurubee carrier und Lender. Lender gy muko proof of loss if not made promplly by Borrowar. -

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be applied to-restotution or
repais of tho Proporty damaged, if the restoration or tepair is coahomically foasible and Lendet's soourity is not
lessened. If the restoration or repair is not economically fensiblo or Lender's seeurity would be lessencd, the insurance
procecds shall be applicd 10 the sums seoured by this Scoutily Instrament, whether or not then due, with any excess
paidd o Borrawer. (- 3orrower. abandons the Property,.or docs not answer within 30 days & notice from Londer thal the
insurance carriet nus-offered 1o settle o ¢laim, then Lender may collect the insurunce proceeds, Lender may use the
proceeds to repair or-resiare the Praperty of to pay sums secured by this Securily Instnument, whether or not then due,
The 30-duy puriod will bugin when the notico s given, -+ Lo C P

Unless Lender and Soraawer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the-monthly puymenis roferred (o in paragraphs | and 2 or change Lhe nmount of the
puyments. It under paragraph 2V e Property is sequired by Letkler, Borrower's right (o uny insuranco polivies atul
procecds tesulting (rom damage biie Property prior Lo the acuisition shall pass to Lender to the extent of the sutns
seeured by this Sceurity Instrament immedintely prior to the sequisition, ‘ .

. 6 Oceupuncy, Preservation, Muizenance and Protection of the Property; Borrower's Lonn Application;
Leuseholds. Borrower shall occupy, establish, und use the Praporty as Bortower's principal residence within sixty
duys after the execution ol this Sceurity Instramant and shall continue 1o oweupy the Property as Barrowor's principal
texidenice for at Jeast one year afier the date of cosananey, unless Lendet otherwise agrees in writing, which eonsent
shull not be unreasonably withheld, or unless extenazang circumstances exist which are. beyond Borrower's control.
Botrower shall not destroy, dumage or impair the Property, allow Lhe Property 1o deteriorale, or commit wastes on (i
Property. Borrower shull be in detuult if any forfuiture action'or proceeding, whether civil or criminal, is bogun (hat in
Lendet's good fuith judgment could result in forfeiture of the Property or otherwise malerially impair the lien created
hy this Security Instrument or Lender's seeurity interest, Boniower may cure such o defuult and reinstate, s pravided
in paragruph 18, by causing the action or proceeding to be diginissed with & mling that, in Lender's good faith
determination, precludes forfeiture of the Barrower's interest in the Property or other materinl impairment of the lien
ereated by this Security Instrument or Lender's sceurily interest, Borrexier shol! also be in defuult if Borrower, during
the foan upplication process, gave materially fulse or insceurale informetion or stalements to Lender (or failed to
tovide Lender with any matetial information) in connection with the log svidenced by the Note, including, but not
Emilcd to, representations coneeming Borrower’s aceupancy of the Property ea @ principal residence. I this Sccurity
Instrument is on a leaschold, Bortower shall comply with al{ the provisions of tiv tesse. If Borrower acquires {ee litle
to the Property, the leasehold and the fee title shalrnnl merge unless Lender agrees iq the merger in writing,
7, Protectlon of Lender’s Rights in the Property. If Botrower fails 10 perform the covenants and agre¢ments
conlained in this Security Instrument, or there is a legal proceeding that may significantly elfiect Lender's rights in the
Property (such us a0 procecding in hunknlplur‘. probate, for condemnation or forfeitute or-to enforce laws or
regulations), then Lender may do and puy for whatever is necessary to protect the value of ths Propierly and Lender's
rights in the Property. Lender’s actions may include puyinfg any sums secured by a lien which (s priority over this
Seeurity [nstrument, appearing in court, paying reasonable atlomeys’ Jees and enlering on the Pionerty (o, make
repuirs. Although Lender may take aetion under this puragraph 7, Lender does not have to do so.
~ Any amounts dishursed by Lender under this paragraph 7 shali become addiliona) debi of Borrower seeurcd by
this Sccurity Instrument, Unless Borrower utel Lendet agree to other tenms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender o
Borrower requesting payment., - o o T -

8. Mortgage Insurance. If Lender required mortgage insurance ns a condition of making the loun secured by this
Sceutity Instrument, Borrawer shall pay the premiums required to maintain the mortgage insutunce in effect. If, for
any reason, the morlguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a
cost substantially equivalent to the cost to Borswer of the morigage insurance previously in effect, from an altemate
morignge insuret approved by Lender 1 substantially equivalent mortgage ingurance coverage is not available,
Borrower shalt pay to Lender each month a-sum equal to one-twelfth of the yearly mortgage insurance premium being
paict by Borrower when the insutance coverage lapsed or censed 10 be in effeet. Lender will accept, uso and retaln these

payments as a loss reserve in lieu of mortguge insurance. Loss rescrve paymenls may no Inngcri?; 2quirul,
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at the option of Lender, if mortgage insurance coverage (in the amount and for th uiges) provided
hy an insurer approved by Lender again becorpes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or (o provide a loss rescrve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Botrower and Lender ot applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice st the time of or priot Lo an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whethet or nol then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secuted by this Security Instrament immediately before the laking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Prope:ty immedialely before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Prapeviy in which the fair market value of the Propenty immediately before the taking is less than the
amount of the sums sered immediately before the taking, unless Borrower and Lender otherwise agree in wtiting or
unless applicable Jaw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are hen due.

. If the Broperty is abandcind by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award of scitie a clairn for damages, Borrower fails to respond to Lender within 30 days afler the date the notice
is given, Lender is authorized to cticet and apply the proceeds, at its option, either to restoration or repair of the Property
orto the sums secured by this Securily instrument, whether or not then due, :

Unless Lender and Borrower othervrise agree in writing, any application of proceeds to principal shall not extend or

| postpone the due date of the monthly paymeatsicferred to in paragraphs 1 and 2 or change the amount of such nayments.

11. Borrower Not Released; Forbesrarce By Lender Not a Wajver, Extension of the timc for payment or
modification of amortization of the sums secuzed by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Fe'ality of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings ssainst any successor in interest or tefuse (o ¢xtend time for
payment or otherwise modify amortization of the sums secured by this Securtity Instrament by reason of any demand
made by the original Borrower or Borrower's successors in ni»rest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of uny right or remedy.

12. Successors and Assigns Bound; Joint and Several Lipoi'ity; Co-signers. The covenants and agreements of
this Security Instrument shalf bind and benefit the successors air! assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants ahd agreements shal: ue joint and several. Any Borrower who co-signs
this Securnity Instrument but does not execute the Note: (a) is co-signing th's Stcurity Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of thiz Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees (el Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the lerris of this Secutity Instrument ot the
Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to'a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or other loan charges coliecizd of to be collected in
connection with the loan exceed the permilted limits, then: (a) any such loan charge shail Y« tduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) any sums already collected from Bedawer which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducirig the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
pattial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph, '

15, Governing Law; Severability. This Security Instrument shall be gavemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withaut the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. ?( aq b
| M=
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16, Borrower's Copy. Borrower shall he given one copformed copy of tHa Note and of tHis Security Tstrmment.

17, Transfer of the Property or « Beneficlal Intorest in Borrower, 11 all or uny putt of the Proporty or any inforost
fnitis sold or trunslerred (or if a benelicind interest in Borrower by sold or trunsterted wnd Borrower i nota nataml porson)
without Lender's prior written consent, Lender may, at Its option, requiro immediate payment in full of alf sums secured
hy this Security Instrument. However, this option shall not be excreised by Lender it exercise is prohibited by federal law
us of the date of this Seeurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not Jess than 30 days from the date the natice is delivered or mailed within which Borrower must puy all sums sccured
by this Sccurity Instrument. I Borrower fails to puy these sums prior to ihe expiration of thia period, Lender may invoke
any remedies permitted by this Sceurity Instrument without fusther notice or dematud on Borrower.

18. Borrawer's Right to Reinstate, [[ Bortower meets cettuin vonditions, Borrower shall have the right to have
enforcement of this Sceurity Instrament discontinued at any time prior to the eurlier of: (a) § days (or such other perlod us
applicuble law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions ar¢ that Borrower: (4)
pays Lender all sums which then would be due under this Seeurity Instrament and the Note as if no seceleration b
oceurre; (b) cures iy defanlt of any other covenants of agreements; (¢) pays all expenses incurred in enforelng this
Seeurity Instrumenl, ozlucing, but ot limited to, reasonable wttomeys® fees; and (d) fukes such action us Lender imay
rensonably require (6 essare that the tien of this Security Instrument, Lender's rights in the Property and Bortower's
ohligation (o puy the siris securnkd by this Security hatrurmont shull continud tmchanged. Upon' reinstatement by
Barrowor, this Sccurity iuneavent and the obligations secured hereby shall romain fully effective as if no acceletation
had occurred. Howover, this tigeio reinstale shull not apply in the cuso of sceeleration undor paragraph 17,

19. Sale of Note; Change ¢i Foan Servicer, The Note or a partial interest in the Note (fogethor with this Sucurity
fnstrument) oy be sokd one or ore times withou prior notics o Borrower. A salo may result in o chunge in the enlity
(knowt ws the “Laan Serviger”) that ecllvats montbly payments due undor the Note anil this Sseurity instratsent, Thore
wlao may be vl or more chunges of the Lowe-Sorvicer unrctuled o u sale of the Note, I there is w chisgo of the Loun
Sepvicer, Borrower will he given written notice of the change in sccordance with paragraph 14 above and applicable law.
The notice will state: the pame and address of the new Loan Servicer and the address to which payments should be made.
The notice wit] also contain any other information rquired by applicable law.

20, Hazardous Substances, Borrower shull not caise or permit the presence, use, disposal, storage, or refease of any
Hitznrdous Substanices on of in the Property. Borrower shiil ot da, nor allow anyone else to do, anything uffecting the
Property thal is in violation ol any Environmental Luw. The preceding two sentgnees shull not apply Lo the presenoe, use,
or storage on the Property of small quantities of Hozardous Substunees thut are generally recognized 1o be apprapriate (o
normal residentiul uses and to maintenonce of the Property, ' ' ' .

Borrower shall promptly give Lender written notlee of any investigation, claim, demand, lawsuil or other aclion by
any governmental ot togulatory agency of private party involving 'ne Property and any Buzordous Substunce or
Enviroenmental Law of which Borrower hus actual knowledge, f Borrower 'camns, or is notified by any governmental or
regulatory authority, that any removal or other semediation of uny Hiwardors Substance -affectlog: the Propetty is
necessary, Borrower shall prompily tuke all necessury remedial actions in accordriace with Environmenta] Law.

“As used in this parugraph 20, “Huzardous Substances” are those substunces defined us toxic or hazardous substances
by Environmental Luw and the following substances: gasoline, kerosene, other faritaabic or toxic petroleum products,
toxic pestivides and herbicides, volatile solvents, materials containing asbestos or iavmaldehyde, and radioactive
materinls. As used in this paragraph 20, “Envitonmeniat Law* means federal laws and laws oi v ﬁxrisdictiun where the
Property is focated that relute to health, safety orenvironmental protection. '

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ageee us follcw. :

21. Acceleration; Resedies. Lender ahall give notice to Borrower prior to acceleration o’ ving Borvower's
breach of any covenunt or agreement in thix Security Instrument (but not prior to acceleration rivler paragraph
17 unlens applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to
cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may resull in
acceleration of the sums secured by this Securlty Instrument, foreclosure by judlcial proceeding und sale of the
Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosnre, if the default Is not cured on or before the date specified in the natice, Lender, at its option, moy
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred In pursuing the remedies provided in this paragreph 21, Including, but not limited to, reasonable
attorneys' fees and costs of titleevidence. o .

22. Release. Upon payment of all sums sccured by this Security Instrument, Letder shall release this Seeurity
’ Insirument without charge to Borrower. Borrower shall pay any recordation costs. C :

23. Walver of Homestead. Borrowor walves ull right of homestend oxemption in the Property. 0’{& ﬁ
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24, Riders to thi: Sanrity Instrument, If one or more riders are executed by Borrower and recorded together with
this Securily Instrument, ths cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants unuy 2greements of this Security Instrument as if the ndcr(s) were 8 part of this Security

instrument. [Check applicable bix/cs)]
1-4 Family Ridet

Adjustable Rate Rider ‘ Condominium Rider

Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider :j Nther(s) [specify]

BY SIGNING BELQOW, Borrower accepls and agrees o the terms and covenants contained in this Seeusity

Instrument and in any rider(s) executed by Borrower and record i 3ith it.
Withesses: o [/7
[ &

(Seal)

m “r - NICIAEL A, . -Borrawer
[ 8 :!l z lﬁ, o
(Seal)
-Borrower
dw Lo (Scal) BM’L Dé / (Seal)
. B LPBDIO L// -Bortower DOUGLAS J . B!LP?IO -Borrower
smmom.l.mo:s Capo K county st
m .
?3 I THe AR , & Notary Public in and for xaid county and state do hereby
Ly cenify Ihal MICHARL A. I22X AND DOUGLAS J. BRLPEDIO AND LIIIBA A. B*I;BPéo
) Aeauteior. .
8 , personally known to me to he the same person(s) whose
: name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
The ¥ signed and delivered the said instrumentas THEIR free abd voluntary act, for the uses and pusposes
therein set forth, . /o o DEC CmBER. /943

Given under my hand and official seal, this

AAAA

My Commission Expires:

YPAFFICIAL SEAL

ANDREA KELLEHER WESOLOWSKI
NOTARY PUBLIC, STATE GF LLINGIS Form 3014  0/80

MY COMMIBSION EXPIRES 03:.24/07
A A A ARAAR 003353455

This Instrument was prepared by:  JOANNE ALIT‘I'O
&N oRiL) wom _Pegptot®
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CONDOMINIUM RIDER LCCDR

THIS CONDOMINIUM RIDER ismadethis ~ 10TH dayof DECENBER , 1993
and is ircorpotated into and shall be decmed to amend und supplement the Martgage, Deed of Trust or
. Sceurity Deed (the *Seeurity Instrument”) of the same date given by the undersigned (the “Bortrower”) to

secure Borrower's Noteto - BANK UNITFD OF TEXAS F8B, 3200 SOUTHWEAT
~ FREEWAY, #2000, HOUSTON, TEXA8 77037. . e ‘

oo ' _ - - o (the "Lender”)
of the sume dute and covering the Property desceibod in the Sceurity Instrument and locsted at:
- 6441 WEST PRRSHING ROAD #1083, STICKNRY, ILLINOIA 60402

R )y {Property Address} o .
The Propetty itsiudes a unit in, together with an yimdivided interest in the common elements of, 4
condominium project kuown us: BKYVIEW CORDOMINIUM S

[NMame of Condominium Project)

(the “Condominium Project”). i the ownets assoclulion or other entity which acts for the Condominium
Project (the “Owners Associutien”) holds title to property for the benefit or use of its mombers or
sharcholders, the Property also inc'ades Borrawer's inlerest in the Owners Association and the uscs,
proceeds and benefits of Borrower's iterat,
~ CONDOMINIUM COVENANTS. ir-uddition to the covenants and ngreemenis made in the Security
Instrument, Borrower and Lender further ecrcrant und agree as follows:

A, Condominlum Obligations, Borrawer shall perform alt of Borrower's obligutions under the
" Condominium Project’s Constituent Doctiments. (The *Canstituent Documents” ure the: (i) Declaration or
any other document which creates the Condominium Frojeet; (ii) by-laws; (1ii) code of rogulations; and (iv)
ather equivalent documents. Bottower shall promptly ray, when due, all ciies and asscssments imposed

“pursuant to the Constituett Dociinents. . ‘
" B. Hezard Insurance. So long as the Owners Asseciution maintains, with o generally accepted

insurance carrier, B “master” or “blanket” policy on the Candaninium Project which is satisfuctary la
- Lender and which provides insuranco covemge {u the umounts, fur e periods, and against the hazards
Lemder requires, incluling fire und hazands imfndad within the term “=xtcnded coverge,” then:

(i) Lender waives the provision in Uniform Covenant 2 fo’ ihe monthly payment to Lender of
the yearly premium installments for hazurd insurance on the Proporty; and

(it} Bortower's obligation under Uniform Covenant S to maintain huzard insurance coverage
an the Property is deemud satisfied 1o the extent that the required coverage Is provided by the Ownens
Association policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insuegace giverage.

In the cvent of a distribition of hazard insurance proceeds In lieu of resloration o7 repair following u
loss to the Property, whether o the unil or 1o common elements, any proceeds payuble i Eorrower are
herehy ussigned and shall be puid to Lendet for application to the sums secured by the Securit tistrument,
with any excess puid lo Borrower.

C. Public Liability Insurance, Borrower shall lake such aclions us may be reasonable to insure that
the Owners Association maintains a public liubility insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D, Coademnatien. The proceeds of uny award or claim for damoges, disect or consequential, puyable
lo Borrower in connection with any condemnation or other uking of ab or any part of the Propenty, whether
of the unit or of e common elements, ot for any conveyance in liew of condemnation, are hereby assigned
and shull be paid to Lender. Such proceeds shall be pplicd by Lender to the sums secured by the Secyri
Instrument as provided in Uniform Covenant {0.

MULTIBTATE CONDOMINIUM RIDER -Single Famiily- Fannie Mas/Freddie Mao UNIFORM INSTRUMENT
Fage Vol

@@ o VAP MORTOATE FORMS * (11312934100 * (4001821729

652000
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E. Lender’s Prior Cousent, Borrower shall not, except after notice to Lender and with Lender’s prior

* written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condoeminium Project, except for abandontnent or

termination required by law in the case of substantial destruction by fite or other casualty ot in the case of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender,
(iii) termination of professional management and assumption of self-management of the

Owners Association; ot
{(iv) any action which would have the effect of rendering the public liability insurance

covetage maintained by the Owners Association unacceptable to Lender.

¥. Remedles, If Bortower does not pay condominium dues and assessments when due, then Lender
may pay. uietl. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these pmounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with int.reit, upon notice from Lender to Botrower requesting payment.

BY SIGNING BELO'W . Botrower accepts and agrees o the terms and provisions contained in this
Condominium Rider.

03035259

Poow 2012 Form 3140 §/80

| q-s 8108




. UNOFFICIAL COPY- 3

ADJUSTABLE RATE RIDER 003353455

(1 Year Treasury Index — Rate Caps — Fixed Rate Coigvénlon Option)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of DECEMBER .
19 93, andis incorporated into and shall be deemed 1o amend snd supplement the Mortgago, Deed of Trus
. of Securily Deed (i “Security Instrument”} of the same date given by the undemigned (the “Borrower*) to
seenre Borrower's Adjustable Rate Note (the “Note™) o BANK UNITED OF TREXAB F8B, 3300
SOUTHWEST FREEWAY, #3000, HOUSTON, TEXAH8 77027 ~ (the "Lender”) of
(he name dnie and coveting the property desertbed in the Security Instrument und located an
" 6441 WEST PERSHING ROAD $103, SBTICKNEY, ILLINOIB 60403

f

I oten [ IR

|Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMGUNT THE
BOPSOWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
A’D  THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

“ ADDITIONZL; COVENANTS. In uddltion to the covenamts and agreements made in’ the. Sceurity
Instrument, BorrowSrand Lender further covenant and agree os foflows: . o

A. ADJUSTABLE RATZ AND MONTHLY PAYMENT CHANGES = =
The Nole provides for /2 initial intercat rate of : *w4d . 635 %. The Noio provides for changes

in the adjustable interest rate ar< the monthly payments, as follows:

4. ADJUSTABLE INTEREST KATZ AND MONTHLY PAYMENT CHANGES
(A) Change Dates R | ot ey ST R
The adjustable interest rate 1 will pay nwy change oh the firstday of - JANUARY ,19 95
and on thut duy cvery 12th month therealtsreHach dute on which wy udjustshle interest rate eould change is called
_u “Chunge Date.” N O ) S E : D o ‘
(B) The Index ‘ - g ! ‘ ‘ : . .

- Beginning with the it Change Date, my ajusisble intcrest ruto will bo bused on an index. The "Index” is
the weekly average yield on United States Treasury securities adjusted (o a constant muturity of 1 year, as made
avuilable by the Fedoral Ruserve Board. The most ruien. Index figure available as of the ddte 45 days belore cach
Change Dale is culled the “Current Index.” - ' d o ' ' o 2

If the Index is no longer uvailable, the Note Holder viii choose a new Index that is hased upon comparable
‘information. The Note Holder will give me nolice of this chaies, : S ; '
{C) Calculation of Changes . S :
Before cuch Chunge Date, the Note Holder will caleulate my nevi intercst rate by adding  TWO - AND
SEVEN-EIGHTHS : - porcetitage pulnt{e) *2.875 %) to the Curremt
tndex. The Note Holder will then round the result-al this addition 7 *he nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Seation 4(D) below, this rovnded smount will be my new inlerest o
rate umtil the next Change Date. ' ' ' i Lo s (K]
" The Note Holder will then determine the amount of the monthly paym:nt that would be sufficient Lo repay o
the unpaid principal that | am expected to owe at the Change Date in full on ths Moturity Date st my new intetest g3
rute in substantially equat payments. The result of this caleulntion will be e sww . amount of my mun}h!yg
payinent. ) : . , : . o . . s
y= (I?) Limits on Interest Rate Changes : o . C R
The interest rate | am required to pay at the first Change Date will not bo greator thun - " . 625 %
or less than *#2 . 875 %. Thereaftor; my adjusiuble interest rate wili aover be incrensed or
decreased on any single Chunge Dato by moro than TWO AND 00000/100000 '
poreentage pointls) ( #%3,000 %) from the rie of interest § have been puying Tor the preceding 12
months. My interest rate will never be greatet than *10,628 %, which is culled the
“Muximum Ruto.” . ' ‘ . i
(E) Effective Date of Changes : -
My new inlerest mio will becomy effective on cach Change Date, | will puy the amount of my new monthly
payment buginning on the fint monthly payment dato aftor the Changes Datc until the amourt of my monthly
puyment changes again, ‘ .

{F) Notice of Changes : : R
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the

amount of my monthly puyment before tho cifective date of any change. The natice will include information
required by iaw to be given me and also the title and telephone number of a person who will answer any guestion

I may have regarding the notice.

B. FIXED INTEREST RATE OPTION :
The Note provides for the Borrower's option to convest from an adjustable img:r_cst rate \\gi!h interest e

limits to a tixed interest eafe, as follows: /'@ I
MULTIBTATE CONVERTIBLE ADJUSTABLE RATE RIDER- 5ingle Farmily -1 Year Treaaury Index-Fannie Mae Unifarm inatn t Z: - ‘e
- A ")l a 1/e9
inala:

MAL

AR eana awon VMP MORTQAGE FORMS * (313:203-8100 * (8001821-7241
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- 8, FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion jon that [ can exercise unless I am in defsult or this Section 5(A} will not permit me
to do so. The “Conversion Option* is my option to convert the interest rate I am required to pay by this Note from
an adjustable raie with interest rate limifs te the fixed rate calculated under Section 5(B) below.

‘ll'he conversion can only take place on a date(s) specified by the Note Hotder duri:g the period beginning on
‘the first Change Date and ending on the fifth Change Date. Bach date on which my adjustable intcrest rale can
convert to the new fixed rate is called the "Conversion Date.”

If | want to cxercise the Conversion ion, 1 must first meel certain conditions. Those conditions are that:
(i) | must give the Note Holder notice that 1 want to do so; (ii) on the Conversion Date, [ must not be in default
under the Note or the Security Instrument; (iii) by a datc specified by the Note Holder, I must pay the Note
Holder a conversion fee of U.S.$ 250.00 ; and (iv) [ must sign and give the Note Holder
any documents the Note Holder requires to cffect the conversion.

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National Mortgage Association’s required net yield

as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15
cars, 30-year fixed rate’ mortgages covered by applicable 60-day mandatory delivery commitments, plus
ve-cighths of onc peroentage point (0.625%), rounded to the nearest onc-cighth of one percentage point

(0.125%), r ‘ii) if the original term of this Notc is 15 years or less, 15-year fixed rate mortgages covered by

applicablc 62-day mandatory delivery commitments, plus five-cighths of one percenlage point (0.625%), rounded

to the nearer. one-cighth of one percentage point (0.125%). If this required net yield cannot be determined
because the applirable commitments are not available, the Note Holder will determine my interest rate by using
comparable inforriaiion. My new rate calculated under this Section S(B) will not be greater than the Maximum
" Rate stated in Sceiizr 3(D) above.

{C) New Paymoen! 2Zmount and Effective Date
If 1 choose to exeicis. the Conversion Option, the Note Holder will determine the amount of the monthly
ment that would be sifficient to repa%’ the unpaid principal 1 am expected to owe on the Conversion Date in
1 on the Maturity Ds‘z at my new fixed interest rate in substantially equal psyments. The result of this
calculation will be the new amouat of my monthly payment. Beginning with my first monthly payment after the

Conversion Date, 1 will pay the z.e’+ amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPEJ TY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Zonversion Option under the conditions stated in Section B of this
Adjustablc Rate Rider, Uniform Covenant 7 of the Security Instrument is amended to read as follows:

" Transfer of the Property or a Ben(ficis” Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beori:zial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior writte1 cor=ent, Lender may, at its option, require immediate payment in
full of ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
excrcise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
aption if: (a) Borrower causes to be submitted to Lerder information required by Lender to evaluate the intended
transferce as if & new loan were being made to the transféres; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption ana 2y the risk of a breach of any covenant or agreement in
this Securily Insirument is acceplable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the toaasferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Bortower will continue to be ‘ablipated under the Note and this Security
Instrument unless Lender relcases Borrower in wriling,

if Lender exerciscs the oplion to require immesiau: payment in fidliy Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days fiur. the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security’ Inst:ument. If Borrower lails to pay
these sums priof to the expimation of this period, Lender may invoke any remicies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditions stated in/Section B of this Adjustablc
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contaived in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Zelarity Instrument shall
instead be in effect, as follows:

. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ¢t tie Property or any
inlerest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferrea rina Borrower is not
a natural person) without Lender’s prior wrilten consent, Lender may, at its option, require imizediate payment in
full of ull sums secured by this Security Instrument. Howevert, this option shall not be excrcised by Lender if

" exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 dlf#s from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this
perigg, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Rk T Bl ‘ _—
/‘751,4 & 4 @,ﬁp,(,w | (Seal)

NDA A. BELP o Borrawer

(Seal)

@R 8404  (mr0z Form 3118 1/69




