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Equity Credit Line Mortgage

THI3 BQLITY CREDITLINE MORTOAURE lamads this 23rd dayof Novamper, 1993 +batween the Mongagor,
Robert J. Trover, as Trustes of the Robert J. Troyer Trust, Dated June 1 )@Pducggor),and

the Mortgages, The Newthe== Trust Compeny, 81 [Llinols banking corporation, with iw main banking office mt 50 South 1.a Salle Siree!, Chicago, 1llinow 6067$
(herein, "Moitgages’).

WHEREAS, Morigagor hat e tec 2l into The Northorn Trust Company Bquity Credit Line Agreement {the “Agreement™) dated  11.23-93
, pursiant is 7 ich Morigagor may from time to time borrow from Morigages smounts ot (o exceed the sggregate outsnding principal
balance of  §40,000.00 {the “Maximum Credit Amount”), plus interesi thereaa, whick intetest it payable a the rate and al the limes
provided lof in the A;mmcnl. All amountr o cowed under |he Agreement plus Intezest therson are due and payable on 11-15.98

, 0¢ such Later dawe as Morigagee shall “Zreq, but in no event more than 20 years after tha date of this Morigage:

NOW, THEREFORE, tosecure 1o Morigagee 12 ceyment of the Maximum Credit Amount, with intereaf thereon, pursuani ta the Agreement, the paymen!
of all suma, with interest thereon, advanced in accordance herrith to protect the security of his Morigage, and the performance of (he covenantsand agreementsof
Mortgagor herein contained, Mortgagor does hereby (rortgage, granl, warrani, and convey lo Morigagee the property located in the County of

Cook . Stale of Nlinols, which has the street addremof 201 East Chestnut, #5B
(herein “Property Addrem"), legally described ax.

Chicago, IL 60611

DEFT-01 RECORDING $27.00

HRE ATTACHED LEGAL DVSCRIPTION
%--03-0DBS5I&4

4722 3 3 -
CDOK CDUNTY RECDRDER

Permanent Index Number 17-03-227-018-1018

TOGETHER withall the improvemenis now or hereafier erected on the property, and ali easements, ip" 2, sppurienances, reats, suyalties, mineral, oil and gy
rights and profits, water, walet rights, snd water stock, and sli fixtures aow or hereafter attached 10 the proyetiy zowered by this Mortgage: and all of the foregoing.

together with said property {or the leasehold estate if this Morigage i on s leasshold) are berein referred (o p- the "Property”.

Morigagor covenants that Mortgagor is lawfully seized of the estaie bereby conveyed and has the right 10 martgaps, grant, amt convey the Property, and thet
Mortgagor will warrant and defend generally the title 10 the Property againat all claime and demands, subject 1o Any muiigages, declarations, easemeni, or

resitictions fisted In & achedule of excepiions 10 coverage in any Hije insurance policy Insuring Morigagee's interest in te Prrnecty.

COVENANTS. Mortgagor covenants and sgrees as follow:

1. Payment of Principai and lateresl. Morigagor shull promptly pay when 11 Mortgagor has paid any precomputed finance - \age, upos Mortgagor's
due the principal of aad interest on the indeblednem incurred pursuant tothe  payment of the entire outatanding principal balancs and termiastion of the
Agreemeat, logether wilh any lees and charges provided in the Agresment. Equity Creclit Line, Mottgagor shall be entitied to & refund of 1he uscarmed
portion of such prepaid finance charge in an emount not less thas the kmoun!

2. Application of Payments, Unies applicable law provides otherwise, all  that would be calculaled by the actusrial method, provided that Morigagor
peyments recsived by Mortgagee under the Agreament and parsgraph 1 hareol  shall noi ba ealitled 1o any refund of less than §1.00. For the purposes of this
shall be applied by Mortgagee first in payment of amsounts paysble 1o Morigs-  paragraph the term “actuaral method" shall mean the method of allocating
¢ by Morigagor under this Mortgage, then to interest, fecs, and chirgea  payments made on a debl batween the outatanding balascs of the obigation
paysbie pursuant to 1he Agreement, then to the principal smousts ouslanding  and the precompuied fisance charge purwant 10 which & paymest s spplied
under the Agreement. first 10 the accrued precomputed finssce charge and any remainder &y sb-
tracted from, or any deflciency s added fo the ouistanding balance of the

cbligation.

This document prepared by:
ROSE A. ELLIS, ESQ.

THE NORTHERN TRUST COMPANY

| o 505, La Salle Strve!
. 4 15 Chicago, Iiinok 60675
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) Curm- Liens. Morigagor shall pay of caime 10 be paid all ixas, deves-

heim. muum sepsctable sttorneys’ fees ard
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mants, and other +aarges, fines, and impesitions attributable 10 the Property
that may atiain & priority over this Mortgage. leasehold prymens or growsd
tents. if any. and all psymeals due under sny morigage disckued by the il
insurance policy insusing Morigagea's inleres! in the Property (the "Firnt
Mortgage ). if any. Upon Mortgagee's requen, Morigagor 1hal) promptly
furnish to Morigagee receipts evidencing payments of amount due under this
parngraph. Mortgagor shall prompily discharge sary Sem that has priority over
this Mortgage, except (ke lisa of the First Morigage: provided, that Mortgagoe
shall not be reuired to discharge sy mch lien 10 loag s Mortgagor shall agree
in writing t0 the pryment of the obligation secured by mch len In a manaer
seoeprable 10 Motigagee, or shall in gouxs (aith contest such fien by, or delend
enforcemant of such lien (o, legal proceedings that operate (o preveat the
enforoerent of the len or forfaiture af the Property of any part thereof,

4. Hazard lasurasce. Mortgagor shall keep the improvements now exis)-
m.ochcmﬂuamﬁonlbc Property mumh'hn lows by fire, hazards
included within the term “extended coverage”, aad such olher hazerde as
Mortgagee taay roquire ar 4 in yuch amounts and lor such periods s Mortgages
may require; provided, that fortgaper shel! aof requite 1ha) the amount of
such coverage excoed (hal ascourof coverage required 10 pey the iotal amouni
secured by this Morigage, taking o7« lieas and co-inaurance into account,

‘The inaurance carrier providing W ' urance shall be chosen by Moriga.
goe and approved by Mortgages (whicki s7pceval ahall not be unreasonabiy
withheld). All premiums on wnatirence policie s d be pait in s timely manner,
All insurance policits snd renewals lherec! v2ail be in form aeepiable to
Mortgagee and shall include » slandard mortgage cla.ae in favor of apd in form
scceplable 1o Morigagee. Mortgagor shall prompily iuraa to Morigagee all
repewy! actices and all raceiple for prid premivans. fnthe ever o) loms, Moriga
gor shail give prompl notice W Lhe instirance carmier kad Mori Jagee. Morigages
may make proaf of lom if not made prompily by Mortgagor.

Unles Morigagee and Morigsgor atberwise agree in wriling, \n>isce
proceeds shall be applicd Wo cestomlion or repair of the Property daca jed,
provided weh restoration of repair ia sconnmically leasible and the securiry of
Ihin Murigage w ool theraby impaired. 11 such resioralion or repeir is noj
sconomically fesaible of if 1be scurity of this Morigage woukd be impaired, (he
insurance proceeds shall be applied 10 the suma secured by this Morigage, with
the excem, if any, paid to Morigagor. If the Property ia sbandoned by Mortga.
o o if Morigagor fails io respond 1o Mortgages within 30 days from the date
notice is mailed by Mortgagee 1o Mortgagor, thal the insurance carrier afferv to
settbe 3 claim for insurance benefits Morigages is authorized to collect and
apply the insurance procceds ol Morigagec's oplion either o restoration or
repaic of the Propenty or 10 the sums secured by this Mortgage.

Unlem Morigagee 30d Mortgagor otherwise agree in wriling, any fuch
applacation of proceeds 1o priacipal shall not extend of postpane 1he due date ol
the paymenis due under (he Agreemeat o cliange the smount of such pay-
ments. |{usder paragraph 19 hereol, 1he Property is soquired by Morigagee, all
Hight, litle, and interest of Mortgagor ia snd to any insurance policies and in and
io the proceeds thereof resulting from damage 42 the Property prior i 1he aale
or acquisition shal) pass to Mortgagee (o 1ha exient of the sums secured by thia
Mortgage \mmncduately prior 1o such mle or acquuition.

. Preservation and Maintenance of Property; Lanseholds; Condo-
wisiums; Plansed Unit Developments. Murigagor shall keep the Prop-
erty ia good repair and shall 0ot commil wasle or permil impairment o
dete noration of the Property and shall comply with the provisions of any lease If
the Morigage s on & loasehold. H this Mortgage ia oo & usit in a condominivm
or & plansed unt developmeiit, Marigagor chall perform all of Morigagor's
obligations under the declaralion of coveaants cTealing Or governing the con:
dominum or planned unil development, the bylaws and regulations of the
coadominium or planned unil developmenl, s0d comslituen) documents. Ii s
condomirum or planned unil developaent rider i execuied by Morigagor and
recorded \ogether with this Moripage, 1he coveaanm and agreements of such
nder shall be incorporated ialo and shull amend and wpplemen the comenanty
and agrestnants of this Mortgage a8 if the rider were a part hereod.

6  Protection of Merigaged's Security. 11 Mortgagor fails to perform
the covenants and sgreemeats contaiaed in 15w Mortgage. of if any action or
proceediog i commenced that materully affects Morigagee's interest in the
Property, including, by notlim)led 10, any proceeding by or cn behali of a pricr
morigagee, emunen! domam, indoivency, code enforcemeni, ur arrasgements
or proceedings involving a bankrupt or decedent, Morigagee, at Mortgagee's
ophioa, upon aotice 1o Morigagor, may take 1uch appearsoces. disburs seh
sums and lake wch action a w necessary o protect Morigagee's intres),

ry upoe the Property lo

Anymldhbumdbym pursuanl 1o thie paragraph 6, with
lntarest thereon, shall becoma additions! indebiednem of Morigagor secured
by this Mortgape. Unless Mortgagor sad Morigages agros 10 other lerms of
payment, such amounts shai] be peysbis upon Morigagee's demand and shall
bear interest from the date of disbursemsnt st the raie paysbls from tims 1o
time o0 outranding principa) under the Agresmest. Nothing contaised (s this
paragraph 6 shall require Morigages 10 incur sty exponse or take any action
Mereuader.

7. Inspection. Morigages may maks or cause fo be macde reasonatle eniries
upon and lnapections of the Property, provided 1hat Morigages shall give
Mortgagor nctice priot lo anry such (napection specifying reasonable cause
therefor related 1o Morigages's lnieresi In the Property.

8. Coendemnation. The proceeds of any swsed or claim for damages, direc)
of consequential, in connection with any condemantion or other Iaking of the
Property, or pant thereof, or for conveyance in lien of condemanation, are
herslry amigned and shall be paid 1o Mortgagss. In the event of a lotal taking of
the Property, 1w procesds ahail be applisd 10 the sums securad by this Mort-
gage, with the exocss, if any, paid to Mortgagor. In the event of partial laking ol
the Property, that fraction of the proceeds of the award with s numerator equal
t01he loial of Lonna and other amountasecured immedialely before the iaking,
and a denominator equal io the value of the Property immedisicly before Ihe
taking, shall be applied (o the vt secured by this Morigage, and the excess
peid 10 Morigsgor.

11 the Property is sbandoned by Morigagor, o if, klter nolice by Mongagee
1o Morigagor that 1he condemnor has offered 1 make oy awsrd or settic a claim
for damages, Mortgagor aily [o respond (o Mortgagee within 30 days after the
date such notice is mailed, Mortgagee i authorized 1o collect and apply the
proceeds, at Morigagee s option, either lo resioration ar repair of the property
or 1o the sums secures by This Morigage.

Unlem Morigagee and Morigagor otherwise agree in writing, any such
pplication of procaeds 4o principal shall not extend or prstpone the due date of
“n2 amount dus under the Agreament or change Lha amouni of ich paymenb.

¥,/ Mortgagor Net Released, No extension of the time for payment or
mokfanon of aoy ofher lerm of the Agreement or this Mortgage granied by
Morigazee w any successor in imerest of the Morigagor shall operaie 1o
release, in ar y —anner, 1he lisbility of the original Mortgagor and Mortgagor's
Riccemsors in inier7=. Morigages shall 0ot be required ta commence proceed-
ioge againe such ‘wocews7 or refuse 10 extend time for payment or olherwise
modify by remcn o rz; demand made by the original Motigagor and
Mortgagor's mooeason (n 4’ eesl,

10. Perabearance by Moo mgza Not a Waiver, Axy forebearance by
Morigagee in carcising amy righ! ol romedy undet the Agresment, hereunder,
ot otharwise afforded by spplicable: Liw, =il not be & walver of or preciude (he
extrciae of any such righl or remedy. [(he } rocurement of insarance or the
payment of taxey or olher Lisns or charpes w8 sizages shall not be 2 waiver of
Morigagea's right o sccalernie (be maturity of e 'ndebiednses sacured by this
Morigage.

11. Successors and Assigna Bemnd; Joint o Several Liadility;
Captions, The covensals sad apreements harwin contalaed shall bind, and
the rights hereunder shall inure 10, the respective secosmor asd asigns of
Morigagee sad Morigagor, subject 10 the provisions of paragmph 16 hereof.
All cownants snd sgreements of Mortgagor shall be joia! and severa). The cap-
tions and headings of the paragraphs of this Mortgage are for comwaisnce only
sod are 1ot 10 be ueed to interpret or define the provisions bereof.

12. Legisiation Atfecting Mortgagos's Rights. 1{ e nactment or sxpirstion

of applicable lawe hae (be #foct of rendiring say provision of e Agresmentor
(his Morigage ussnforosable according io i terme, Morigages, a1 i option,
may require immedisie paymest ia fll of all sums sscured by this Mortgegs asd
may iavoke axy remediss permitied by paragraph 19.

13. Notice. Exopt for any sotics requiced sader spplicabis lew iobe given io
another manner, {a) any notics o Morigagor provided ko a this Morigage shall
be giver by malling such notics by certified mall addressad 1o Morigagor at the
Property Addres or 8 sch oiher addrem e Morigagor may dusigaate by
aoticn 10 Mortgagee s provided bereis, and (b) sy aoties 10 Morigages shall
be given by cartified mall, return receipt requested, 1o Morigages's adidress
stated betein OF 0 sech othar addrest as Morigages may desigaate by notics lo
Mortgagor 38 provided bereln. Axy notice provided for in this Morigage shall
be desmed 10 have bosn given 10 Morigagor or Morigages when gives in the







shall be governed by ths laws of | Liinols. [ the event that any provision orclause )
of this Mortgage or the Agreement conllicts with applicable laws, such conflict
shall not afieci other of this Mortgage or the Agreemen! which can
be given effact withou! the conflicting provision, 2ad o this end the provisions
of this Murigage and the Agreemeni arc deciated 1 0 severable, provided that
Mortgages may essrcise i lerminstion option provided in paragraph 12in the
ovent of changes in Lew after the date of this Morigage.

15. Mortgagor's Copy. Mortgagor shall be furnished s confarmud copy of
the Agreement and of this Mortgage at the lime of execution or afier cecorda-
tion hereol.

15, Transler of the Property; Assumption. To the exieat permitied by
Lew, if al] or any part of the Property or an interest ikerein, including without
lim{tation any part of any beneficial interent in any trust hoiding titls 10 the
Property, s sold or irangferred by Mortgagor without Mortgagee's prior written
consent, Mortgages may, al Mortgagee soption, declare il the sume secured by
this Mortgage lo be immeclviely due and payable,

17. Revoltviag Credit Laza. This Marigage ia given 4 secure & revolving
credi Joan unkeas and untl! sich 'oan is converted to an instsliment loan (as
provided in the Agreement), and ¥ alls scure nol only presently existing indebt-
ednem under the Agreement bui amo ‘Ciure sdvances, whether such advances
are obligatory of 1o be made at the opiioe S Mortgagee, of otherwise, as are
made within 20 years from the date hereot, Y (Ve same extent sa if such future
advances were made on Ihe date of the cxecy'iza of this Morigage. although
there may be no advance made a1 the time of execyin of this Morigage and
although there may be no indebiednes secured herst, olistanding at the time
any advance is made. The lien of this Morigage shall be valid =2 o all indebted-
nes secured hereby, including fulure advances, from the (ime of its filing for
tecord in the recorder'sof regiairar's office of the county inwiici Iie Property
is Jocated. The lotal amount of indebiedness secured hereby ma; Fiavase or
decrenac from 1ime 10 time, but the 1018 unpald principal balance ¢!i7d-oted-
pems secured hereby (Including dishursements that Morigagee may make ander
this Mortgage, the Agroemen, of any other document with respect thereto) st
any one time oulstanding shall not exceed Ihe Maximum Credit Amount, pius
interest tbereon, and any disbursements made for payment of lases, ipecial
amemments, of insurance on the Property and interest on such diabursements
(all such ladsbiedness being hereinafier referred 1o s (he maximum amount
secured hereby). This Morigage shall be valid and have priority fo the extent of
the masimum smoun! secured bereby over all subsequent liens and encum-
brances, inclucing statutory iens, exce pting solely taves and assemmen levied

on the Property given priority by law.
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Statn of lilinoks
County of
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R.Yponh\oﬂpgur'l breach of any covenant ot

agreeméni of MorigAgor in this mmg..i. ncluding the covenants o pay whyn
due any sums secured by this Morigage or the occurrence ol an Event of
Defaultunder the Agreement, which Evenniof Debault aze incorporated herein
by this reference as though set forth in ful) herein, Morigagee, at Morigagee™s
opiion, may declars all of the sums secuted by siin Morigage 10 beimmeduairly
due snd paysbie without further demand, ma; lerminate the availability of
louns under the Agreemen), and may foreclose Thy Morigage by judicial prov
ceeding: provided that Mortgagee shall nutify Morgagor at least J0 daysbefore
instiluting any action leading 10 reposstssion of fnreclosure (except in the case
of Mottgagor's absndonrment of the Property of othet extreme circumslances).
Morigagee shall be entitled o collect in such proceeding all expenses of foreclo-
sure, Including, but not limiled 1o, reasonable atiorneyy’ lees, and conts of
documeniary evidence, abaliacts, and fitle reporis

Al remedien provided in this Morigage are distine) and cumulalive fo sny
other righi or remedy under this Mortgage, the Agreement, ur afforded by law
or equity, and may be cxercised concurrently. independently, ot successively.

20. Assignment of Rents; Appointmeut of Receiver; Morigages ln
Posseszion. As sdditional security hereunder, Morigagur hereby amsigns to
Morctgagee the rents of the Property, provided that Murigagor ihall, prior 1o
accelerailon under paragraph 19 hereof or abandonment of ihe Property, have
the right fo collect and relain such rents ay they become due and paysble

Upon scceleration under paragraph 19 hereof or abandoament of the
Property, and al any lime priof fo judicial sale, Morigagee, in pensan, by agent.
or by judicially appointed recciver, shall be enlilled 10 enter upon, take poses
sion of and manage the Property and 1o collect the cenls of the Property
including those past due. All rents coblected by Morigagee or the receiver shall
be applied first 10 payment of the costs of managemen| of the Property and
collection of rents including, but not limited 1o receiver's foes, premivms on
reoeiver's bonds, and reasonable stiomeys’ tees, and than ta the ;uma secured
by this Morigage. Mortgagee £nd the receiver shall be liable 1o account only for
those rents nctually received.

21. Release, Upon payment in full of all amounts secured by this Morigage
and (ermination of the Agreement, Mortgagee shall release thiv Morigage
withoul charge 10 Mortgagor. Mortgagee shall pay alt costs of recordalion of the
dhsme, if amy.

22/ V,alver of Homestead, To the exteni permiited by liw, Morgagor
herebr v anses and waives all rights uuder and by virtue of the homesiesd
exemplion = of liinok.

IN WITNLSS W (EREOCF, has eaccriled (his .

ROBERT J. ZT@“VER, AS TRUSTEE OF THE ROBERT J.

TROYER TRUST, LwTED JUNE 1, 1992

acknowledged that
purposss thereia ael Josth,

wgned aad debvered (he seid inssrument a0

ol

Givan under sy hand and official eeal, this day

, & Notary Public i and for sid county and siate, do heroby ceriify
before me this dey is persca, and
e and volustary act, for the e and

My commimion sxpires

Mail Te: The Northera Trust Company
At -
50 South LaSale Street

Chicago,
Iilinols 60673

NOTARY PUBLIC

RANN N

.
»
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LEGAL DRSCRIFTION

UNIT 5-B A8 DELINEATED OV &VRYEY OF THE POLLOWING DESCRIBBD REAL BSTATE
(HEREINAFTER REPERRED TO AP PARCEL)!:

LOT8 60, 61, 81 AND 82 (EXCBPYT T4 BOUTH 64 FEET OF LOTS 81 AND 82) IN LAKE SHORE
DRIVE ADDITION TO CHICAGO, A BUBLIviSJON OF PART OF BLOCKS 14 AND 20 IN CANAL
TRUSTEES' SUBDIVISION OF THE SOUTH PZACTIONAL 1/2 OF BECTION 3, TOWNBHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK COUNTY, ILLINOI1S,
KHICH SURVEY I8 ATTACHED A8 EXHIBIT 'A' TQ THE DBCLARATION OF CONDOMINIUM MADE BY
LA SALLE NATIONAL BANK, A8 TRUSTEE UNDER '2YPT NUMBER 31107, RECORDED IN THE
OFFICE OF THE RECORDER OF COOK COUNTY, ILLINC1%, A8 DOCUMENT 19,772,503 A8
AMENDED BY DOCUMENT 19,970,690 TOGETHER WITH AM LJDIVIDED PBRCENTAGE INTEREST [N
THE COMMON BLEMENTS IN COOK COUNTY, ILLINGIS.

PERMANENT INDEX NUMBER: 17-03-327-0%8-101H
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