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MORTGAGE 2 & Y

THIS MORTGAGE ("Security Instrument") is given on December 7, 1993 . The mortgagor is
DENNIS BELLOW AND DEBORAH WOZNIAK, HUSBAND
MND WIFE

("Borrower"). This Serarity Instrument is givento  Chase Home Mortgage Corporation

which is organized and existing wider the laws of  the $tate of Delaware , and whose address is
4915 Independence Parkwsy. Tampa, FL 33634-7540
("Lender™). Barrower owes Lendcr the principal sum of Two Hundred Forty-Savan Thousand Sevan
Hundred and No/100 -===ccccacaaaa i ot o ot Dollars {(US. $ 247,700.00 ),
This debt is evidenced by Borrower’s note dated the sume date as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if notpart earlicr, duc and payable on January 1, 2024 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Note, wilh interest, zmd all renewals,
extcnsions and modifications of the Note: (b) tae payment of all other sums, with interest, advanced under paragraph 7
to protect the sccurity of this Sceurity Instrumeni; gnd {¢) the performance of Borrower's covenanls and agrecments
under this Security Instrument and the Mote. For-bic nurpose, Borrower does hereby morlgage, grant and convey to
Lender the following described property located in ¢COK County, Illinois:

'idrg: a2z

LOT 302 IN PARK ST CLAIRE UNIT 3A, BEING A SUBDIVISION IN THE SOUTH-
WEST 1/4 OF SECTION 13 AND THE NORTHWEST ‘173 OF SECTION 24, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIP2L MERIDIAN, ACCORDING TO
THE PLAT THEREOF RAECORDED OCTOBER 21, 1983 AS DOCUMENT 93850584, IN
COUK COUNTY, ILLINOIS,
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- g which has the address of 1358 THACKER STREET SCHAUMBURG
: [Stroet) |Clty]
; 6‘ Iinois 60173 ("Property Address");
ST {#Ip Coue)

TOGETHER WITH uli the improvements now or hereafter crecled on the property, and all casements,
appurtenances, and fixtures now or herealter a part of the property. All replucements and additions shull also be
covered by this Security Instrument. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and hus the right o
mortgage, grant und convey the Property and that the Properly is unencumbered, except for encumbrances of record.

Borrower warranls and will defend generally the titie to the Properly against afl ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constituts a uniform sccurity instrument covering real property,
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UNIFORM COVENANTS. Borrower and Londer covenant and ngreo as follows:

1. Payment of Princlpal and Interest; Propuyment and Late Charges, Borcower shall promptly pay when due the
principal of nnd interest on the debt evidenced by the Note and any prepayment and late charges duo under the Note,

2. Funds for Taxes and Insurange. Subject to applicublo nw or 10 a wrltien walver by Lender, Boarrower shall puy to
Lender on tho day menthly paymonts aro due under the Nolo, untl! the Note s puld in full, o s ("Funds®) Tor: (u) yearly
taxes and assessments which may altain priority over this Security [nstrumient as u tien on the Praporty; (b) yearly leaschald
puyments or ground rents on the Property, if any; (¢} yeurly huzard or property insurance premiums; (<) yearly flood
insurance premiums, i any; (o) yearly mortgage insurance promiums, if any: and () any sums payablo by Dorrewer (o
Lender, in accordance with the provisions of paragraph 8, in fiew uf the payment of mortgage fnsurnnee premiums. These
items ure calied "Escrow ltems.” Lender may, ot any time, cotleet and hold Funds in un amount not 10 execed the nnximum
amounat a lender for u federally relnteit mortgage loan may require far Borrower's escrow neeount under the federnl Real
Estate Scitioment Procedures Act of 1974 as amended (rom time 10 time, 12 U.S.C. 2601 e seq. ("RESPA"), unless
another inw that applics to the Funds sets o leaser amount. If so, Lender may, at any time, collect and hold Funds in on
umount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current datn and
reasonnbie estimates of expenditures of future Escraw [tems or otherwise in necordunve with npplicable low.

The Funds shall be held in an institution whose deposits are insured by o {edernd sgency, instrumentality, or entity
(including Leriler, if Lender is such an institution) or in uny Fedoral Home Loan Bank. Lender shall apply the Funds toe
pay the Esciow Yiems. Lender may not chorge Barrower for holding and appiying the Funds, annually analyzing the escrow
account, or verifyiag the Escrow Ttems, uniess Lender puys Borrower interest on the Funds und upplicuble law permits
Lender o make rach a charge, Howover, Lender may require Bocrower to puy a one-time charge for an independent reul
estale tax reporting sorvice uscd by Lender in connection with this loan, unless applicable law provides otherwise, Unless
an agreement is maas o opplicable jaw requires interest (o be paid, Lender shall not e reqguired to pay Borrower any
interest or carnings on the Faads. Borrower and Londer moy agree in writing, however, that itterest shail be puid on the
Funds. Lender shail give to Burrower, without charge, un annual accounting of the Funds, showing credits ond debits to the
Funds and the purpese for waish-cach debit to the Funds was made. The Funds are pledged as additional sccurity for all
sums securcd by this Security Instrurant.

If the Funds held by Lender ¢xcricr’ the amounts permitted to be held by applicable law, Lender shall account to
Borrower {or the excess Funds in accoduncewith the requirements of applicable taw. i the amount of the Funds held by
Lender at any time is not sufficicnt 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, und, in
such case Borrower shall pay to Lender the paiount necessary to make up the deficiency. Borrower shinil make up the
deficiengy in no more thun twelve monthiy paywrits,at Lender's sole discretion,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lendar shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funads held by Lendrc o the time of ncquisition or sule ss n credit against the sums
sacured by this Sccurity Instrument.

A, Application of Payments. Unless applicable law provides otherwise, nll payments received by Lender under
paragraphs 1 and 2 shall be applizd: firsi, 1o any prepayment charrges duce under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principnl due; and lasé; t2 any late charges due under the Note.

4, Churges; Liens. Borrower shall pay all taxes, assessmeats, chargcs ines and impositions attributable to the Property
which may attain prioriiy over this Security Instrument, and lcascheld pay aents or ground rents, if any. Borrower shall pay
these obligations in the manner provided in parograph 2, or if net paicm thut—anner, Borrower shall pay them on time
directly to the person owed poyment. Borrower shall promptly furnish to Letder ul) notices of amounts to be paid under
this paragraph. If Borrower makes these payments dircetly, Borrower shuil prowptiy furnish to Lender receipts evideneing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirurient unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner accepabie to fender; (b) contests in good Inith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the ‘Londer’s opinion eperate to
prevent the cnforcement of the lien; or (¢} secures {rom the holder of the lien an ngrecaent calisfuctory to Lender
subordinating the len to this Security Instrument. 1f Lender determines that any pirt of the Properir is subject 10 0 lien
which may attain priority over this Security Instrument, Lender may give Borrower s notice ideatiyiag chedien. Borrower
shail satisfy the lien or take one or more af the actions set forth above within 10 days of the giving of notite

5, Hazard or Property Insurance. Borrower shall keep the improvenients now existing or herealies civcted on the
Property insurcd against loss by fire, hazards Included within the term "extended covernge” and uny other huzolds) ineluding
Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts-und for the
periods that Lender requires, The insurance carrier providing the insurunce shall be chesen by Borrower subject 1o
Lender's upproval which shall not be unreasonably withheld, If Borrower fails to mnintndn covernge described abuove,
Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shill be acceptable 1o Lender and shull include a standard mortgage ciouse. Lender
shall have the right to hold the policies and rerewals. I Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shatl give prompt notice ro the insurasnce
carricr and Lender. Lender mey make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bo applied to restorution or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. IF the
restoration or repaire is net economically feasibic or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Security Instrument, whether or nol then due, with any excess pafd 10 Borrower, if
Borrower abandons the Property, or does not answer within 30 days n notice from Lender that the insurance carrier has
offered to senle a claim, then Lender may collect the insurance proceeds. Lendeor may use the proceeds to repair ac restore
the Property or 1o pay sums secuted by this Security Instrument, whether or not then due. The 30-duy periot wili begin
when the notice is given.
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Unless Lender nnd Borrower otherwlse ugree in writing, any npplleation of procecds to principal shadl not extuncd vr postpone the
due date of the monthly payments referred to in puragraphs | and 2 or chango the amount of the paymonts, 1f under pacugeaph 21
the Property is acquired by Londer, Borrower's right to any insuranco policies and procecds resulting from dumuoge to the Property
prior to the acquisition shall pnss to Lender to the extent of tho sums secured by this Sceurity Instnment limvedintely prive w the
acguisition.

6. Occupuncy, Preservation, Muintenance and Protectinn of the Property; Bocrower's Lonn Applentinn Lonseholds, Borrower
shull occupy, establish, and use the Property as Borrower's principal residence within sisty days nfier tho exeeution of (his Seeurity
Instrument and shall continuo to accupy the Propierty ng Borrower's prinelpnd residencs for ot letst vie yeur after the dote of
oceupracy, unless Londer othenwise aprees in writing, which consent shall not be unrensonnbly withhokl, or unless extenualing
circumstances oxist which ure beyond Borrower's control. Borrower shatf not destray, dumago or impoir the Property, ullow the
Property to deterforate, or commit waste on the Proporty. Borrower shall ba in dofault I any forfeiture action or proveeding,
whether civil ar criminal, {s hegun tht in Londer's good faith judgment could result in forfeiture af the Property or othenwise
materially impufr the lien ereated by this Seeurity Instrument or Lender's seeurity Intorest, Borrower may cure sueh o defuult and
reinstate, us provided in paregraph 18, by causing the action or procceding to ba dismissod with o ruling that, in Lender's good Mith
determination, precludes forfeiture of the Borrower's interest in the Property or other masteriul impairmuont of the lien created by
this Security Instrumont or Lender's security interest. Borrower shall alse be in defaull if Borrower, during the toan application
process, gave materially fulse or innccurate information or statements to Lender (or fullod to provide Lender with any matertal
information) In ¢2anc tion with the lenn evidenced by the Note, including, but not limited to, represemtations concorning Borrower's
occupancy of the Prorzsty as o principal residence, 1f this Sceurity Instrunient is on a {easohold, Borrower shall comply with all the
provisions of tho lcase, /1) Borrower acguires fee titlo (o the Property, the leasehoid and the feo tille shall not mergo unless Lender
agrees to the merger inwdhag,

7. Protection uf Lenge=’s P2ishts in the Property, 1T Borrowor foils 10 perform the covenants and agreements contadned in this
Security Instrument, or thero'is & Jogal procceding that muy significantly nffect Lender's rights in the Property {such as n proceeding
in bankruptcy, probate, for condemination or forfeituro or to enforce laws or regulntions), then Lender may do and pay lor whatever
is necessury ta pratect the value ov'the Property and Lender's rights in the Property. Lender's actions may include paying ony sums
sccured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable ottorneys' fees nnd entering
on the Property to make repairs. Althouth Lender may tako astion under this parugraph 7, Leader does nol have to do so,

Any amounts disbursed by Lender unde¢ this paragraph 7 shall become additional debt of Borrower socured by this Security
Instrument. Unless Borrower and Lender agrie to other terms of payment, these amounts shall bear Inerest from the date of
disbursement at the Note rate and shall be paynble, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insurnnce. IT Lender required inorgage insurance as a condition of maoking the loan sceured by this Sccurity
Instrument, Borrower shall pay the premiums required to rap’atnin the morrgage insurance in effect. IE for any reasen, the mortyguge
insuranco coverage rcquired by Lender lapses or ceases o be in effect, Borrower shall pay the promiums required to obtain
covceage substantlally equivalent to the mortgage insurnnce proviously in effect, at o cost substantiaily equivatent to the ¢ost (o
Borrower of the mortgage insurnnce previously in offect, fron an ulternnte morignge insurer approved by Lender. i substuntindly
cquivalent mortgage insurance coverage is not available, Borrower Zaall pay Lo Lender coch month 1 sum equnl 1o one-twelfth of ithe
yearly mortgage insurance premium being paid by Borrower when thcirsurance coverage lapsed or ceased to be in effect. Lender will
accep!, usc and retain these payments as o loss resorve in licu of moriprae insurance. Loss reserve payments may no jonger be
required, at the option of Lender, if mortgage insuranc: covernge (In the apiosat and for the period that Lender requires) provided
by an insurer approved by Lender again bucomes available and is obtoined. Bcrrawer shall pay the premiums required to maintain
mortgage insurance in effect, or to provide u loss reserve, until the requiremern. for mortgage Insuranes ends in accordunce with nny
written ngreement between Borrower and Lender or applicabloe law.

9. Ipspecijon. Lender or its agent may make reasonnble entries upon andinspictions of the Property. Lender shall give
Boirower notice at the time of or prior to an inspection npecilying reasonable cause for tho.inspection,

10. Condemnation. Thc procceds of any award or claim for damages, direct ur _coasequentinl, in connection with any
condemnation or other taking of any part ol the Property, or for conveyance in licu of conderiiation, are hereby assigned and shall
be paid to Lender.

In the cvent of o totsl waking of the Property, the proceeds shall be applied to the sums sceured by this Sceurily Tnstrument,
whether or not then duc, with uny excess paid to Borrower. In the event of a partial taking of the Prorerty in which the {uir market
value of the Property immediately before the taking is equai to or greater than the amount of the sums s<cured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suns suouied by this Securily
Instrument shall be reduced by the amount of the proceeds muibtiplied by the following fraction: (a) the toted sacount of the sums
secured immediately before the taking, divided by (b) the (air murket value of the Property immediatcly bo/preshe wking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir markee valuz of the Property
immediately before the taking is less than the anpount of the sums scoured immediately before the taking, unless Borrower nnd
Lender otherwise agree in writing or unless applicable liw otherwise provides, the proceeds shall be npplied 1o the sums secured by
this Security Instrument whether or not the sams are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers to make an award
or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums sccurcd by
this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrea in wriling, any application of proceeds to principal shall not extend or pestpene the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce By Lender Mot a Walver, Extension of the time for payment ar modificstion of
amortization of the sums secured by this Sccurily Instrument granted by Lender to any successer in interest of Borrower shull not
operate to rclease the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required o
commence prececdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums sccured by this Security Instrument by reasen of nny demand made by the original Borrowor or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exervise of any right or
remedy.
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12. Succesaors and Assigns Bound; Joint and Seveea? Linhility; Co-slgnors, Thoe covonnnta und agrooments of this Security
Instrument shall bind and benoflt the successurs nnd wssigns of Lender tnd Barrowor, subjuct to tho provisions of parugraph 17,
Borrower's covenanis and agreements shall be joint and severnl. Any Borrawer who ea-signs this Security Instrument but does nol
cxceute the Note: (o) is co-sigalng this Security Instrument only to mortgege, gras and convey that Dorrower's Intorest in the
Property undor the terms of this Sccurlty Instrument; (b) Is not porsonally  oblignted to poy the sums secured by thia Securlty
fastrument; nnd (¢) ugrees that Lender and any other Bocrower may agreo to extond, mudily, forbear or moke any
accommodations with regird Lo the terms of this Security Instrunent or the Note without thnt Borrowor's conrent,

13, Loan Chacges, If the lonn secured by this Security [nstrumant [8 subject to o tnw widel sets muximuom loon charges, und
that taw Is finnlly {norpreted so ¢hat tho Intorest or other loun charges collectod or ta be eotfected tn cunnoction with the Joun
excecd tho permitted Hmits, then: (0) uny such o charge shall be reduced by Wthe amount neecessary to reduce e charge to the
permittect timby; and (b) sy sums already collected from Borrawar swivdels oxceaded permitted limhis will be refunded to Borrower.
Lender moy chuose to make this refund by reduclng the principal owed under the Note ar by making n direet payment (o
Barrower, 1§ n refund reduces principal, the reduction whl be tronted as u purtinl prepaymont without any prepuymont charge
under tho Note,

14, Notices, Any notice 1o Borrower provided for in this Secuelty Tnsteumiont shall bo glven by dulivering ft or by mofiing (U by
fiest class mail unfess applicable law requires use of apother method, The notice shait bo irected to the Propery Addreas or any
other address Boziower designates by notice 10 Leador, Any notieo 1o Lender shall bo given by flest cluss mull to Lunder's adoress
stuted horeln oo uny other nddress Londer designates by notice (o Dorrower. Any notles provided for in this Securlty Insirumoent
shuil be deemed ta fave been given 1o Borrower vr Lender when given us provided hit this pnragraph.

15, Goveening Lowi Seversbiity, This Sccurity Instrument shall be governed by federal fw and the law ol the Jurisdicion in
which the Propurty Iniocaisd, In the event that any provision or cliuse of this Sueurity Instrument or the Note conlHets with
opplicable lnw, such configtshall not wffeet other pravisions of this Sccurity Instrument or the Nate which eun bo given effoc
withaut tho cenfligting providen To this ond the provisions of (s Seeucity Enatrument and the Note are declured to bo severable,

16. Borrowet's Cogy. Dorfowzs shinl) bo given one conformed copy of the Nate nind of tiils Socurity Distrument.

17, Transfer of the Property ueu lenefichal Interost In Boreower, [T all or nny part of the Praperty ar any imorest In L losold
or trunsfarred (or if o benofeind interest in Borrawar Is sold or lransferred and Borrower is not a natuenl person) withaul Lender's
prior written consent, Lender moy, (1 Ve aption, require immedinte payment In Tull of afl sums secured Ly this Sveurity
Instrument. However, this oplion shall ned bo exercised by Lender i exercise is prokiblied by federnt Jnw na of the dute of (his
Sccurity Instrument,

If Lender excrcises Lhis option, Londor shaiiglvsBarrower notice of aceeloration. The notice shnfd provide a perlad of not less
than 30 days from the duto the notice Is delivera g malled within which Borrower must pay all sums sceured by this Seourity
{nstrument. 1€ Borrower fails to piay these sums prior tolhe explration of this period, Lender may Invoko nny remedies permitted
by this Security Instrument without further netice or deriaa on Borrower,

18. Borrower's Right to Relnstate. [ Borruwver mects certamn conditions, Borrower simtl hinve the eight (o linve enforcement
of this Sceurity Instrument discontinued at uny time prior to the enrller oft (1) 5 days (or such other periogd as appiicable fnw may
specify for reinstatement) bofore sale of the Property pursuant ti any power of sale contalined in this Sveurity Instrument; or (b)
entry of 4 judgment enforeing this Sccurlty Tastrument. Those conit’ans are that Borrower: (1) pays Lender all ssms which then
would be due under this Sceurity Instrument and the Note as if no necelcrmtion had oveurred; () cures any defauit of any other
cavcnants or agreements; (c) pays all cxpenscs incurred In enforcing s Geeurity Instrument, including, but not fimited 1o,
renscnable attorncys' fecs; and (d) wakes such action as Lender may reasonybly cequire 1o assure thint the lien of this Sceurly
Instrument, Leader’s rights ist the Proporty andd Borrower's obligation to pay the sems secured by this Securlty Instrument ahall
continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument @ nd tho obligntions secured hicreby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate spall ot apply in the caso of ueeeleraios under
parsgraph 17,

19, Sanle of Note; Change of Lann Servicer. The Note or a partinl imerest in the Note flogrcher with this Sceurity Instrument)
may be sold onc or more times without priar natice to Borrower, A sale may result in o chungow/the entdiy (kenawrr a2 the "Loan
Servicer”) that collects monthly puyments due under the Note and this Sccurity Instrument. Tavre also may be one or more
changes of the Loan Servicer unrelated to o sale of the Note. If there is a change of the Loan S2rvicer. Borrower will be given
written notive of the change in aceordance with paragraph 14 above and applicable luw, The not/ce will ste the tame and
address of the noew Loan Servicer and the address to which payments should be mude, The notice will olsa contain any other
information required by applicabie inw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposul, storags, n refeuse of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anyihing afientizg the Propeny
that is in violutfon of any Envirenmental Law. The preceding two sentences shafl not apply to thic presence, use, er sorsge on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normad residentinl uses
#nd to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or reguiatory agency or private purty involving the Property nnd any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, If Borrower learns, or is notified by any governmentul or reguistory suthority, that agy
removal or other remedistion of any Hazardous Substance affecting the Property is necessury, Borrower shall prompily wuke ol
necessary remedial actions in accordunce with Environmentnl Law,

As used in this paragraph 20, "Heazardous Substances” arc those substances deflined us foxic or hazardous substances by
Environmental Law and the following substances: gnsoline, kcrosene, other Nlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile salvents, materials containing asbestos or formaldchyde, ond radioactive matcrials. As used in
this paragraph 20, "Environmental Low” meuns federal laws and laws of the jurisdiction where the Property is located that relate
10 health, safety or environmental protection.
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NON-UNMIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21, Acceleration; Remedies. Leader sha)l give notice to Borrower prior o necelerntion following Borvower's
brench of any covenant or agreement In this Seceurity lastrumeat (but not prior to accelerntion under paragraph 17
unfess spplicable law provides otherwise), ‘The notice slud) specify: (W) the default; (by the netion requived fo cure the
defuult; (c) n dote, not less than 38 dayy from the dute the notice i3 given to Boreower, by which the defuait must be
cured; and (d) that fatlore to core the defvvlt on or before the date apecified In the notics may resul? in sceelerntion of
the stnms secured by this Sceurity [nstrument, foreclosure by judicint procecding and sale of the Property, The totice
shall further inform Borrower of the right to reinstate after accelerntion ml the right to assert in the Toreclosnre
proceeding the non-existence of a defianit or any other defense of Borrower (o accelerntlon angd foreclusuve, I the
default Is not cured on or before the dide specified In the notice, Lender ot ity aption mpy require immedinte payment In
full of uil sums secured by this Sceurity Instrument without faether demind and muoy forectase thls Secnrity Instrament
by judicial proceeding, Leader shull be entltled 1o collect nil expenses tncurrved In pursning the remedies provided e
this parugraph 21, lncluding, but not limited to, reasonnbie atterneys' fees and costs of titie evidence,

22, Release. Upon payment of all sums secured by thiy Sceurity nstrument, Lender shal) relense this Sceurity
Instrument without charge to Barrawer, Borrower shall pay uny recorcition costs.

23, Walver of Hamestend, Borrower wailves alt right of hemestend exemption in the Property,

24. Rlders 1o this Sccurity lnstrument. I one or more riders are executed by Borrower and recorded togetlier
with this Sccurity Insizument, the covenants and agreements of cach such ridor shall be incorporatedd fito and shadl pmend
and supplement the envonnnls and ngreements of this Security Instroment as if the rider(s) were o part of this Security
lastrumcnt, [Chl.ck apeticahic box(es))

(¢ ] Adjustable Rt Rider  { ] Condaminium Rider | ] t-d Pamlly Rider
[} Graduntod Payricn: Rider |} Planned Unit Development Rider || Biweekly Payment Rider
[ ] Baloon Rider {1 Rate Improvement Rider I } Sceond Home Rider

N Other(s) [specily)
Y SIGNING BELOW, Borrowerac or!s and ngrees (o thie terms and covennnts contained in this Seeurlty Instrumen

gnd in' pny rider(s) cxceulcd by Borrowerand recorded whth I,

/) Lo
>iurmu WOSHTAK R 1 L4

DENNIS BELLOW ~ .o HOWa!

~nosmwn]

"Bsuoer

[Spaca Below This Line For Acknawledpmaenl)

state oF _LMNOIS
COUNTY OF (0O

AL [ LY =AY it Notary Public jn qod for said county and staie, do
hcrcby certify that 'L-Ar'mtm"rflﬂ‘[“ A A \g‘ , personally known to me
to be the sume person(s) whose name(s) is/arc subseribed to the forcgoing instrument, appeared belore me this day in
person, and acknowledged that he/she/they signed nnd delivered the said instrument as his/her ftheir free and voluntary
act, for the uses and purposes therein set forth,

Given tnder my hand and official seal, this W\ duy of W R I‘)C\B

“OFFICIAL SEAL” Notary Public \
CATHY KOATE ‘

Nedary Publis, Siste of Jitnciy ission cxpires:
Wy G Amitsion h‘ﬂm  8/10/80 My Comimission expires:

MTGSIL v Form 3014 8/90
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY INDEX - RATECAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made Lhis Tth  dayof December, 1893
, and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the “Sccurity Instrument®) of the same date given by the undersigned (the "Borrower”) Lo
sceure Borrower's Adjustable/Convertible Rate Note (the "Note") to
Chase Homa Mortgagye GCorporation, a Delawarse Corporation
, {the "Lender”) of the same date and covering the property described in the Sceurity Instrument and located at:
1358 THACKER STREET
SCHAUMBURG, IL 60173
(Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATZ ANB THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
IMATRPEST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXPAUM RATES | MUST PAY, IF THE INTEREST RATE INCREASES, THE MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE MONTILY
PAYMEN F5 \WILL RE LOWER, ON THE DATE(S) SPECIFIED BELOW, | MAY CONVERT
THE ADJUSG7TABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY
AMORTIZING L2AN,

ADDITIONAL COVENAMTYL, In wddition to the covenands wndd agreementts made in the Sceurity
Instrument, Borrower and Leader farthescovenanl and agree as foflows:
A, INTEREST RATE AND MON CHLY PAYMENT CHANGES

The Note provides lor an iniliavietorest rte of 4.3000 <, The Note provides for changes
in the interest rate ond the monthly payments, @ follows:
4, INTEREST RATE AND MONTHLY PLYAENT CHANGES

{A) Change Dates

The intorest rate T will pay may change on the tirst day of January, 1885 ,

and on the first day of every 1welfth (12th) month theealler, Each dute on which my interest rate could change
is called a "Changoe Date.”

(D) The Index

Beginning with the first Chunge Date, my interest vabs will Do bused on wn index. The “liclex" Is the
weekly average yickd on Unlied States Tronsury securltios ndjusea to o constant mndurity of one (1) year, as
muade available by the Federal Reserve Boaed, The most reeent e fgure available s of the dute forty-five
{45) days before each Change Date is endled the "Current Index,”

If the Index is no longer available, the Note Holder will choose ‘b new Index shichi is based upon
comparable infarmation. The Note Holder will give me notice of this choier

(] Calenlation of Chonges

Belare each Chonge Date, the Note Holder will ealeulale my new interéstiate by adding Two and Threp-

Fourths perceniage polnts ( .78 90), "the Margin®, 10 the Current Index, “I'ie Note Holder will
thun round the result of this addition 1o the nearest onc-cighth of one percentnge poin. (0.125%5), Subject to the
limitations in Section 4(D) below, this rounded amount will be my new interest rate utail thosext Chunge Dute,

The Noate Holder will then delermine the amoumt of the monthly payment that 'wou'd be sullicient to
repay the uapaid principal that 1 am expected to owe at the Change Date in lull on the Maturity $ute il my new
inferest rate in substantially equal poayments, The result of this caleulstion will e the neyd smeunt of my
monthly payment,

(D) Limits of Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be groater than

6.5000 95 or less than 2.7500 9. Thereofter, my interest rate will never be
incrensed or deercased on any single Change Date by more than two percentage paints (2.009) from the rate
of interest 1 have been paying for the preceding twelve (£2) months,

There is a limit of six pereenlage points {6.00%) an the nmount by which the interest rate may incrense
or decrease fraom the initial interest rate over the entire term of the loan, 16 a chnange in the Cureent Index
would otherwise causc the new interest sate Lo exceed the two percentage points (2009%) or six pereentage
points (6.00%) rate adjustment limitations, the unused portion of such incrense or decrease will not be earried
forward and applicd to change the rale in Future yeurs. My ioterest rate will never be greater than

0.5000 %, or less than 2.7500 9%, even if 1 exereise my aption Lo converl o o figed rate,

(E) Effective Date of Changes '

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date wntil the amoant of my
new monthiy payment changes again.

QIYIETLO
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Notice of Changes . . . . .
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount

of my monthly payment before the clfective date of any change, The notice will inchide information required by
law to be given me and also the title and 1clepbone number of & person who will answer any questions 1 may
have regarding the notice. I I may convert my loan as provided in Section § of the Note, the notice will also
include the following information regarding conversion on the Change Date:

® the fixed interest rate I will pay if 1 choose Lo convert miy loan to o fixed interest rate loan;

iy the amount of my new monthly payment at the fixed rate of interest; und

(i) the date by which I must exccute and deliver to the Note Holder all documents that the Note

Holder requires to cffact the conversion,

The first five notices will also remind me of my option to conver! to » Nixed rate on the frst day of uny
month starting with the first Change Date through and including the fifth Change Date, 1 may call the Lender
fiftecn (15) or more days before the first day of any month at (800) 533-4536, to give nolice of my intcntion to
exercise my oplion to convert, as long as the conversion dule is the first day of a month between the first and
fifth Change Dates. The information specified in clouses (i), (i) and (3ii) above will be given Lo me at that lime,
B, COMVERSION TG FIXED INTEREST RATE

Tue Mate alse provides the Borrower an option 1o convert the adjustable rale Joan into o fixed inferest
rate loan as fo'lows:

5. FIXED INTEREST RATE OPTION

{A) Ogtion to Convert to u Fixed Rate
I have a "Canverstoi oiion” which I can exercise if 1 satisfy the conditions described in this Section 5(A) and 1
am not in default. The - Craversion QOption is my option o convert the inlerest rale T am required to pay ander
Scctions 2 and 4 of the Nots rom an adjustable rate to a fixed rate,

The conversion car caly wake place on the first Change Dale or on the first doy of cuch month
thereafter unti! and including (ho-{ifth Change Date. The date on wihich my interest rute converts fronr an
adjustable rate to fixed rate is called *he “Conversion Date.”

If T want to exercise the Conversion Option, I must first mect certain conditions, Those conditions are
that: (a) I must give the Note Hofder (atic: that I am Jdoing so at {east fifteen (15) doys before the Conversion
Dnte; (b) on the Conversion Date, 1wt in defuull under the Note or Sceurity Instrument; (c) by the
Conversion Date, T must pay the NMote Howdey wconversion fee of $250.00; and (d) T must sign and give Lthe Note
Holder any documents the Note Holder requires 1o effect the conversion,

m Calculntion of Fixed Rate

My new, fixed interest raic will be cqual Lo thetiie Federal Nationa! Mortgnge Assoclation's required
Net Yield for thirty year, fixed rate norlgages covered by sixty (60) day mundotory delivery
commitments that was in cifect ns of the date forty-five (45) days before the Conversion Dimte, pius five-cighths
of one pereent (0.625%) (or seven-cighths of one peresnt. {0.875%] i the originel doan wmount bs over

203,150.00 on a single family home, or if the properiy’ bosooperntive apartment, or one and one-vighth
11,1259} on ull louns aver $1 miliion and up to $1L.5 million, or'oue and three elghths percent [1,375%) on all
founs aver $1.5 million) rounded to the nearest onc-cighth of one pereent (0.1259%).

Information ubout tiis Net Yield Is availuble through tht-eecdersi Nutivnal Morigage Association, 3910
Wisconsin Avenue, N W,, Washington, D.C,, 20016, I this required Nat Yicld is not availuble, the Note Holder
will choose a new index which is bused upoa comparable information (o Getormine the fixed interest ruty,

(€} Determinntion of New Payiment Amount

Il U choose to exercise the Conversion Option, the Note Folder wii dotermine the amount of the
monthly payment that would be sulficicat to repay the unpald principad 1 am expe ted ta owe of the Conversiog
Datc in ful! on the maturity date at my new fixed interest rite in substantially equal payments, The vesult of this
cabculation will be the new amaunt of my mouthly puyment. Beginning with my Brstcaont™ty payment after the
Conversion Date, I will pay the new amount us my maathly payment untit the maturity dite,

C. L] ’ , hl A "l 4 1Al h ATLLS L]
Uniform Covenant 17 of the Sceurity Instrument is amendaed to read ay follows:

(A) Until T exereise my Conversion Qption under the conditions stuted in Sectiva 4 of the Nule,
Unilorm Covenant 17 shall be us follows:

(€ all or any part of the Property or any interest o it s sold or transterred (or 1 n benelicing
interest is sold or trunsferred) without imsmedinto payment In full of «ll sums seeured by this Security
Instrument, Lender mny cudt all such sims Immediatoly due and payable,

If Lender excretses this right, Lender shall give Borrower nolive of acecicration, The notive
shadl provide a period of not less than thirty (30) days from the date the aotice i delivercd or mnifed
within which Borrower must pay sl sams secured by this Sceurity Tastrument. 1 Borrower (uils (o pay
these sums prior Lo the cxpiration of this period, Lender may invoke uny remcedies permitted by this
Sceurily Instrument withou! further notice or demand on Borrower,

Londer shall not exereise this right it (o) Borrower cnuses to be submilied 1o Lender
infarmantion required by Lender to evalunte the Imended transferee as o new loun were being made
to the tranaferee; and (1) Lender rensonnbly determines that Lender's sceurly will st be impaired by
the lonn assumplion and tht the risk of 4 breneh of any covennnt or ugreement in Mhls Sceurity
Instrument is neceptable to Lender,

To the extent permitted by apphicable faw, Lender may charge o rensonable fee as o condition
10 Lender's congent to the loan ussumption. Lemder muy also reguire the transferee 1o sign an
nsswimption ngreement that is acceptable to Lender and tiut abligates the teansferee 1o keep ali the
promises and ngreements muade in the Note and in this Sceurity lnstrumeat, Borrower will continue to
be obligated under thie Note and this Sceurfty Instrament unless Lemder relenses Borrower in wriling.
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(B) If 1 cxercise my Conversion Option under the conditions stated in Section 5 of the Note,
Uniform Covenant 17 deseribed in (A) above shall then cease to be in effeet, and Unilorm Covenant
17 shall instead be as lollows:

Transfer of the P rty or 8 Beneficial Intere

If all or any part of the Property or any intevest in it is sold or transferred (or il a beneficial
interest is sold or transferred) without immediate payment in full of all sums sceurcd by this Sceurity
Instrument, Lender may call all such sums immediately due and payable.

Il Lender cxcrcises this right, Lender shall give Borrower notice of acccleration, The notice
shall provide a period of not less than thirty (30) days from the datc the notice is delivered or mailed
within which Borrower mus! pay all sums sccured by this Sccurity Instrument. if Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

EFFECTIVENESS OF PROVISIONS
Upon Borrower's delivery of the cxecuted documents required by the Note Holder to effect conversion
to a Mxed interest rate, Section (A) above shall cease to be cffective.

BY SYGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contuined in this
Adjusc /Lonvcrhblc Rate Rider.

[Seal) K@/i«&oﬁ ué(//?;%éa,(/

-Borrowesr DEBORZA\VLIUIAK

I%M;zfg;ZQQE( é&w/

-Borrower DENNIS BELLOW

[Seant)
-Borrower

{Sealf
-Borrower

[Sign Origiral Only]

SIVYIEDED
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