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State of Illinols MORTGAGE ., FHA Case Na,

131741233580729
60207662 )
THIS MORTGAGE ("Security Instrunent”) is made on Dec r 6, 1983
The Mortgagor is ‘
CAROL A SMITH, UNMARRIED ,NEVER MARRIED
8% 03036526

whose address is 8725 S INDIANA, CHICAGO, IL 60619

,{"Borrower™), This Sccurity Instrument is given to

'MARGARETTEN & LOMPANY, INC.

which is organized and existlag under the laws of the State of New Jersey , and whose
address is 1. RONSON Ry, ISELIN, NJ 08830
L("Lender®). Borrower owes Lender the prineipal sum of

Eighty-Nine Thousand|{ /Seven Hundred Thirteen and 00/10¢Q

Dollars {(U.5. § 89,713.00 }. This debt is evidenced by Borrower's Note dated the same date as this Security
Instrumeasn: {*Note"), which provides for 1207ty psyments, with the full debt, if not paid carlier, due and payable on
January 1, 2024 . This Seecurity Instrument sccures (o Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, cxtensions nnd modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Securily Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For thiz ~urpose, Borrawer does hereby mortgage, grant and convey io Lender the
following described property located in

CQOK County, 1llinais:
LOT 42 (EXCEPT THE SQUTH 17.50 FEET THEREOF) AND ALL OF LOT 43 3 l
IN BLOCK 1 IN NESSLER AND LEACH'S SUBLIVISION OF THE NORTH 9
ACRES OF THE NORTHWEST 1/4 O$n HE NOR1IIFAST 1/4 OF THE NORTHWEST ‘9
1/4 OF SECTION 3, TOWNSHIP 2 ORTH, RAI#- 14 BAST OF THE THIRD S

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTE.
PIN #25-03-103-070-0000
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which has the address of 8725 S INDIANA, CHICAGO, IL 60619

TOGETHER WITH all tho improvements now ar hereafter crected on the property, nnd ail ensements, rights, appurtenances,
rents, royalties, mineral, oil and goa rights and profits, water rights and stock and all fixtures now or hereafier o part of the property.
All replacements and ndditions shall also be covered by this Security Instrumient. All of the foregoing Is referred 1o in this Security
Instrument as the “Property,”

BORROWER COVENANTS that Barrower is lawiully seised of the estate hereby conveyed and has the right 1o morigage, grant
and convey the Pronerly and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend genwintly tho title to the Property against all claims nmd demands, subject to any encumbrances of record,

ll;LINOIS fHA DEED QF TRUST
MAR-120] PAQE | OF # (Rev. 7/91)
Repisces MAR-120L (Rev, 3150)




- UNOFFICIAL COPY




UNOFFICIAL. COPY

+
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: )

1. Puvment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurnnce und Giher Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an instaliment of any (n) taxes and speclal assessments
levied or to be levied against the Property, (b) jeasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Ench monthly iustailment for items (n), (b) and (c) shall equal onc-twelfth of the annual amounts, as reasonnbly estimated by
Lender, pius an amount sufficient to maintain an additional balance of not more than one-sixth of the cstimated amounts, The full
ansual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (¢) before they become delinquent,

If at any time the total of the payments held by Lender for items (n), (b) and (¢), together with the future monthly paymenta
for such items payable to Lender prior to the duc dates of such items, cxcecds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or cnxlit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (), (b) or (¢) is insufficient to pay
the item \:lhen due, then Borrower shall pay to Lender any amouat necessary to make up the deficiency on or before the date the item
becomes due.

As used in this Securily Insirument, "Secreiary” means the Sccretary of Housing andd Urban Development or his or her designee.
In any vear in which the Lender must pay a mortgage insurance premium to the Secretary, cach menthly payment shall also include
either: (i) an instalimen’ of the annual mortpage insurance premium to be pald by Lender to the Secretary, or (i) a monthly charge
instead of a mortgage insurance premium If this Security Instrument is held by the Secretary. Each monthly instaliment of the
mortgage insurance premivm shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month pricr to the drie the full annual mortgage insurance premium is duc 1o the Secretary, or if this Security Instrument is held
by the Secretary, each meath.y charge shall be'in an amount cqual to one-twelfth of one-half percent of the owtstanding principal
balance due on the Note,

If Borrower icnders to/Lievid== the full payment of all sums sccurcd by this Security Instrument, Borrower's account shall be
cradited with the balance remalring for all installments for items (a), (b) and (c) and any mortgage insurance premium installment
that Lender has not become oblign’éd *o pay 1o the Secrctary, and Lender shall prompily refund any excess funds to Borrower,
Immediately prior to a foreclosure sa'e of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments f+oatems (a), (b) and (c).

3. Application of Payments. All pavinents under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premiim (¢ te paid by Lender to the Secretary or ta the monthly charge by the Sccretary instead
of the monthly morigage insurance premium;

Second, to any taxes, special assessments, )caschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note-

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Inswrance. Bo:=wer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, catualtiee and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts arid for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subs~quently crected, against lass by floods to the extent required
by the Secretary. All insurance shall be carried with companles appiovd by Lender. The insurance policles and any renewals ghatl
be held by Lcnder and shatl include loss payable clauses in favor of,'p7d in a form acceptable 1o, Lender.

in the event of loss, Borrower shall give Lender immediate notice by arzil. Lender may make proof of loss if not made promptly
by Borrower, Each insurance company concerned is hereby authorized and di-ested to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insuiarce proceeds may be applied by Lender, at its option,
either (&) 1o the reduction of the indebtedness under the Note and this Security fmstrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or posipone the due da'c of ihe monthly payments which are referred to
in Paragraph 2, or change the amount of such paymenis. Any excess insurance-preceeds over an amoumnt required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid toibc cntity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Projerty that extinguishes the indebledness,
all right, title and interest of Borrower in and to insurance policies in force shall pass 1o tiie ~urchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence withii: vixty days after the execution of
this Security Instrument and shall continue to cccupy the Property as Borrower's principal resiGeuce for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause unduc hardship for Borroyyer, or unless extenualing
circumstances exist which are beyond Borrower’s control, Borrower shall notify Lenders of any extenuating eizcumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deies’orate, reasonable wear
and tear excepted, Lender may Inspect the property if the property is vacant or abandoned or the loan is'ir‘default. Lender may
1ake reasonable action to protect and preserve such vacant or abundoned property, Borrower shall also be'in osfault if Borrower,
during the loan application process, gave materiaily false or inaccurale information or statements to Lender-{r< failed to provide
Lender with any materizl information) in connection with the loan evidenced by the Note, including, but not limited t, representations
concerning Borrower’s occupancy of the Property ns a principal residence. 1IF this Sccurity Insirument is on a leaschold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the Ieasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipat charges, fines and impositions that arc not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Berrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that muy significantly affect Lender's rights in the
Property {such as a proceeding In bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurarcc and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Barrower nnd be secured by this
Security Instrument. These amounts shall bear intercst from the date of disbursement, at the Note rate, and ai the option of the
Lender, shall be immediately due and payable.

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAGE 2 OF 4 (Rov. 7/91)
Replaces MAR-1101 (Rev. 300}
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7: Condemnation. The proceeds of any award or claim for dunages, direct or consequentinl, in conncction with m\?v
condemnntion or other (nking of any part of the Property, or for canveyance In place of condemnation, nre hereby assigned and ahall
be paid to Lender to the extent of the full amount of the indebtedness that remaing unpaid under the Note nad this Securlty Instrument,
Lender sholl apply such proceeds to the reduction of the indebtedness under the Note nnd this Securlly Instrument, flrst to any
delinquent amounts applicd It the order provided in Parngraph 3, andl then to prepayment of principal,  Any application of the
proceeds ta the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change lhe amount of such payments. Any cxcess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security [nstrument shall be pald 10 the entity legally entitied thereto,

8., Fees. Lender may collect fees and charges authorlzed by the Sccretnry,

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except ae limited by regulntlons {ssued by the Sceretary {n the ensce of payment defaulis, requlre
immedinte paymens in full of all sums secured by this Security Instrument if:

(i) Borrower defaulis by falling to pay in fitll any monthly payment required by this Sccurity lnstrument prier to or on
the due date of the next monthly payment, or

llill) Borrower defaults by faillng, for o perlod of thinty days, to pecform any other obligntions contnined In this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, il permitted by npplicable lnw and with the prior approval of the
Sccretary, require immediate payment in full of all sums securcd by this Sccurilr Instrument if;

(1) All or part of the Property, or a beneficial Interest in a trust owning alt or part of the Property, is sold or otherwlise
transferred (other than by devise or descent) by the Borrower, uut

(il) The property i not aecupied by the purchaser or grantee as his of her principal residence, or the purchaser or grantee
does so oceupy the Property, but his or her credit has not been approved in nccordance with the requirements of the
Secretary.

(c) No Waiver. I circumstances occur that would permit Lender to require immedinte payment in full, but Lender dous
not require such payrients, Lender does not waive iis rights with respect to subsequent events.

(d) Regulations of ¥ J™ Secretary. [n many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of paymentcefrults to requine Immediate payment in full and foreelose if not paid. This Security Instrument does
not authorize acceleration < 1oreclosure if not permiited br regulations of the Sccretary.

(e) Mortguge Not Insured, “Sorrower agrees that should this Security Instrument and the note secured thereby not be
cligible for insurance under tac iNntlonal Housing Act within 60 days from the date hereof, Lender may, ot its option and
notwithstanding anything in Paragrauh 9, requite immedinte payment in full of all sums sccurcd by this Sccurlty
Instrument, A written statemen: of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Securily Infirunent nnd the note sccured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcgeing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's lailurc to«emil a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required Immediate pnyment in full because of
Borrower’s failure to pay an amount duc under iicistie or this Security Instrument. ‘This right applics even after foreclosure
proceedings are instituled. To reinsiate the Security ‘ne.riment, Borrower shall tender in a lurmp sum all amounts required to bring
Borrower’s account current including, to the extent they re abligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorncys’ fues and expenses 7 eonerly associated with the foreclosure proceeding. Upon relnstatement
by Borrower, this Security Instrument and the ebligations thal it scenres shall remain in effect as il Lender had not required immediate
payment in full. However, Lender i3 not required to permi! reipstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immedintely preceding the commencement of u current foreclosure
praceeding, (ii) reinstatement will preclude foreclosure on different grr unds in the future, or (i1i) reinstatement will adversely affect
the priority of the lien created by this Security Instrument.

11, Borrower not Released; Forbearance by Lender not o0 Welyre, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Le.!zr to any successor in interest of Borrower shall not
operate 10 release the llability of the original Borrower or Borrower's successey i interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for pay=icnt or otherwise modify amortization of the sums
sccured by this Security Instrument by rcason of any demand made by the original Gorrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢ f or preclude the exercise of any right or remedy.

2. Successors and Assigns Bound; Joint and Several Liabiiity; Co-Signers.-T e covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sebject to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who ¢o-s15:i3 this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and canvey that Borrower's interest in the
Property under the terins of this Security [nstrument; (b) is not personally obligated to piy the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forleur or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's conseni:

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given bty deivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed «» 2« Eroperiy Address or any
other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class ruail to Lender's address
stated herein or any address Lender designates by notice to Barrower. Any notice provided for in this Secuiiry Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph,

14, Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the iav of the jurisdiction
in which the Property is located. lu the &vent that any provision or clause of this Sccurity Instrument or the Mote conflicts with
applicable law, such conflict shall not affect ather provisions of 1his Security Insirument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be scverable.

15. Borrower’s Copy. Borrower shail be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrawer unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the Property 1o
pay the rents to Lender or Lender’s agents. However, prior o Lender’s nolice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assighment and not an assipnment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, ta be applizd to the sums secured by the Security Instrumnent; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each teznant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perforin any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter tipon, take control of or maintain the Praperty before or afier giving notice of breach (o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrament is paid in full.

ILLINOIS FHA DEED QF TRUST
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Repiaces MAR-IRM (Rav. 190)
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NON-UNIFORM COVENANTS. Borrower and Lender further covonan! and ngree ns follows:

17, Forcclosure Procedure: Lender at its option may require immedinte puyment in full of al) sums secured by this
Security Instrument without further demand and may foreclose this Securlty Instrument by Judiclnl proceeding. Lender shald
be entitled to collcct nfl expenses incurved la pursiing the remedics provided in this paeagraph 17, inchaiding, but not limited
to, reasonable attorneys’ fees and cost of title evidence,

18. Relense. Upon paymenmt of all sums seeured by this Sceurlty Instrument, Leader shall retease this Sccurlly Instrumens
without charge to Borrower, Borrower shall pay any recordation cosis,

19, Walver of Homestend, Borrower whives all rights of homestead exemptlon in the Property.

20. Riders to this Security Instrument, If one or morn riders are oxceuted by Borrower and recorded togother with this
Securlty Instrument, the covennnts and ngreetaenti of each such rider shali be incorpornted into and shall mmend and supplement tire
covenants and ngreements of this Sccurlty Inatrtument as i the rider(s) wero & part of this Security Instrument,

The following riders are attached:
Adjustable Rate Ridex

BY SIGNING BELOY, Borrower accepls and ngrees to the torma contained in this Securlty Insirument and in any rider{s) '
executed by Borrower and roeoeded with it

Witnesses:

/ I A /Vé%wv/«’/

OL A SMITH

STATE OF ILLINOIS, CO0K COUNTY ss:

1, the undersigned, a Notary Pubiic in and for sald county and state do herety certify that
CAROL A SMITH, UNMARRIED , nrvey rmeuvie

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, Zppr_ arad before me this day
in person, and acknowledged that (he, she, they) signed and delivered the sald instrument as (his, her, theéir) fee and voluntary act,
“for the uses and purposes therein set forth.
Given under my hand and official seal, this Lin day Drctmmbro Q93
AAA.AAAAAA.AA“

'r My OSifdifbn SOk

Francine E. Whalum  p } Q
<€ Hotary fublic, Cook Coumy, Stal Lo n,_ ( Us\“L L

< My Cammission €xpirasQQ2/22 Gtary Public
h A AT A A S B B A A EmETE =

This Instrument was preparad by: rﬁGﬁg}g%ﬁEgogR gOMPANY INC. MA'... To
PALATINE, ILLINOIS 60067 MARGARETTEN & COMPANY, INC,

1 RONSON ROAD
Filed for Record in the Recorder's Office of - ISELIN, NJ 08830

County, Ilinois, on the day of

m., and duly recorded in Book of Page
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ADJUSTABLE RATE RIDER 1317413380725
60207662
THIS ADJUSTABLE RATE RIDER [s madc this 6th day of
December, 1993 , and Is Incorporated tmio and shall bo deemed to umend and supplement

the Mortgage, Deed of Trust or Sccurity Deed ("Security Insirument”) of the same date given by the undersigned
(" Borrower™) to sccure Borrower's Note (*Note") 1o
MARGARETTEN & COMPANY, INC, , & cvorporation organized and existing

under the lawg of the State of New Jersey.
(the ~Lender™) of the same date and covering the property described n the Sccurlty Instrument and located at:

8725 8 INDIANA, CHICAGO, IL 60619
{Property Addeess)

THE NZTE CONTAINS PROVISIONS ALLOWING PFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL, TOVENANTS, In addhion o the covenants nnd ngreements made in the Securlty Instrument,
Borrower and Lender furtiicr covennnt nnd agree ns foliows:

1, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may chinge on the irm day of April, 1995 . anel on that day of cach succeeding

year. “"Change Date” means cach Jate ¢ which the interest rate could change,
{B) The Index
Beginning with the first Change Jare, the Interest ruto will be bused on an Index. "Index” menns the weekly
average yield on United States Treasury Sccurities pdjusted to o constant mmwurlty of one yenr, as muade available by the
Federal Reserve Board, "Current Index” menns P:n.most recent Index figure avnilablo 30 days before the Change Date,
If the Index (as defined above) is no longer avallabls, Le~ler will use as n new index any Index preseribed by the Secrelary
(as defined in Paragraph 7¢(B)). Lender will glve Borrower notico of the now Index,
{C) Calculntion of Internst Rate Chunges
Before each Change Dats, Lender will caloulate niew interest rule by ndding o margin of
Two
percentage points { 2.000 %) to the Current paey and rounding the sum 1o the neares) one-eighth of one
percentage point (0.125%). Subject to the limits stated in Paragrapo 0(D) of this Noto, this roundcd amount will be the now
interest rato until the next Change Datce,
(D) Limits on Interest Rate Changes
The interest rate will never increnze or decrease by nore than oae percentage polnd (1.0%) on aay single Change
Date. The interest rate will never be more than five percentage polnts (5.0%) apher or lower than the Inltin! lnterest rate
stated in Paragraph 2 of this Nete,
(E) Cailculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the anount of monthly payment of principal
and interest which would be necessary 1o repay the unpaid principal balance In (ull at tho maturity date at the new interest
rate through substantially equal payments, In making such calculation, Lender will use the papald principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, redvied by the amount of nny
prepayments to principal. The result of this calculntion will be the amount of the new montaiy prrment of principal and
intcrest.
{F) Naotice of Changes
Lender will give notice io Borrower of any change in the interest rito and monthly paymeni «anount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must st forth (1) the-date of the notice,
(ii) the Change Date, (iii) the old interest rate, (iv) the new Interest rate, (v} the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (vili)
any olher information which may be required by law frons time to dme.

925900

FHA Adjustabie Rate Rider
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(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C)
and 5(Dj of this Note will become cffective on the Change Date, Borrower
shall make a payment in the new monthly amount beginning on the first
payment date which cccurs at least 25 days after Lender has given Borrower
the notice of changes required by Paragraph S(F) of this Note, Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph 5(E} of this Note for any payment
date occurring less than 25 days pfter Lender has given the required notice,
If the monthly payment amount caleulated in accordance with Paragraph 5{E) of this Note decrensed, but Lender falted to
give timely notice of the decrease and Borrower made any monthly payment nmounts exceeding the payment amouni which
should have been stated In a timely notice, then Borrower has the option to elther (i) demand the return to Borrower of any
cxcess payment, with interest thereon at the Note rate {a rate cqual to the interest rate which should have been stated ina
timely notice), or (ii} request thal any excess payment, with interest thercon at the Note rate, be applied as paymenl of
principal. Lender's obligailon to return any excess payment with interest on demand is not assignable even if this Note is
otherwise assigned before the demand [or retuen is made.

BY SIGNING oSLOW, Borrower accepts and agrees to the ierms and covenants contained In this Adjustable Rute Rider,

ﬁd&aﬁ{ /ﬂﬁ .%{z 5/2:

CAROL A SMITH

FHA Adjustable Rate Rider
MAR-7304 Page 2 of 2 (8/93)
(Replaces rov, 3/91)
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