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TIOEC 1T AMD: ALL NOTICES TO LENDER SHALL BE
] ' 2 03036581 MAILED OR DELIVERED TO THE ABOVE
. ADDRESS.

|Space Abova Thia Line lor Rocording Cata)

MORTGAGE A7 %

- THIS MORTGAGE ("Sccurity lnstrumcnl"ﬂ is given on DECEMBER 10
\9 33 . The mortgagor is
ALBERT C. CHEN: AND JULGY S. CHEN, HIS KWIFE

W ) Fo7E

(“Borrower"). This Security Instriment is given to HOME SAVINGS or AMERICA, FSB, which is organized nnd existing
under the laws ol the Uuitcd Siates of America, and whose nddress is 4900 Rivergrade Road, Trwindale, Californin
91706-1404 (“Lerwiwr™), Borrowcr awes Lender the principal sum of

TWO HUNDRED THREE THOUSAND ONE HUNDRED AND NO/100

Dollats (US. § 203,100. 00 3 This debt is evidenced by Borrower's note
dated th:. -amc date as 1S Security Instrument ("Note™), which provides for manthly payments, with the full debt, ifnot
paid earlier, due and payablsn JANUARY 1, 2024 . This Security Instrument

securcs to Lender: (a) the repaynient of the debt evidenced by the Note, with interest, and nII renewals, extensions and
madifications.af the Note: (b) vz payment of alt other sums, with interest. advanced ander paragraph 7 1o protect the
security-of this Security Instrument: i (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Noie. For this puipuse. Borrower does hereby mortgitge. grant and convey 1o Lender the following
described property located in cO0K County, Mlinois:

| G300 743

LOT 1t4 IN PARK ST. CLAIRE UNIT 2, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
i3, THE NORTHEAST 1/4 .0F SECTION T3 AND THE NORTHWEST 1/4 OF SECTION 24, ALL IN
TOMNSHIP 41 NORTH, RANGE 10 EAST OF HE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT
THEREOF RECORDED NOVEMBER 15, 1991 AS DOCUMENT 91803720, IN CODK COUNTY, ILLINOIS

' COMMONLY KNDNN AS 6 FAULINE CIRCLE, SCHAUMBUR%G. IL. 60173

‘ PTN: 07 -23-203-008

yRS9IT0L0

which has the address of & FAULINE CIRCLE : SCHAUMBURG
. ‘ {Stroot] 1yl

Dlinois ~ 60173 “("*Property Address');
o [Zip Codle) :

TOGGETHER WITH all the iimproveinents now or heveafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of thi: property. All replacements and ndditions shall also be covered by this Security
Tastrumnent. ‘All of the furegolng is ceferred o in this Securlty Instrument os the **Property.”

‘BORROWER COVENANTS that Boorower is lawfully seised of the estale herchy conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend’ generally the title to the Property against all claims and demnnds, sobjeet to nny encumbranees of record.

“THIS .SECURITY INSTRUMENT corabines uniform covenants for nutionnl use and non-uniform covenamts with limited
varintions by jurisdiction (o constlitnte u unlform securily instrument covoring real property.

HLLINOIS—SIngle Family—Fannie Mas/Freddie Mac UNIFOQRM INSTRUMENT Form 3014 9/00 (page | of 5 pages)
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6, Dccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicution;
Leasenolds.  Borrower shall occupy, cstublish, and use the Propenty ns Borrower's principal restdence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property us Borrower's principul residence
for at least onc yeor afier the date of occupancy, unless Lender atherwise agrees in writing, which consent sholl not be
unreasonably withheld, or unless extenuating circumstances cxist whickh are beyond Borrower’s control. Borrower shatl not
destroy, damage or impuir the Property, altow the Praperty to deteriorate, or commit waste on the Property. Borrower shall
be in default if nny iorfelture action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise mnterially impuir the lien created by this Sceurity Instrument or Lender's
security interest, Borrower may cure such i default and reinstate, us provided in puragraph 18, by causing the uction or
proceeding to be dismissed with a ruling that, in Lender’s good faith deteensination, precludes forfeiture of the Borrower’s
interest In e Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest, Borrower shall also be in defoult if Borrower, during the loun npplication process, gove mnterially false or innceurnie
infarmation or statements to Lender ¢or failed to provide Lender with any mterial inforimation) in connection with the loan
evidenced by the Note, including, bui not limited to, representtions concerning Borrower's occupuncy of the Property as
a principal residence. 1f this Security Instrument is on a teaschold, Borrawer shull comply with all the provisions of the lease,
1f Borrower acquires fee title to the Froperty, the leasehokl and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights In the Property, 1T Borrower fuils to perform the covenunts and agreements
contained in this Se~urity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procesLing in bankrupicy, probate, for condemnation or forfeiture or 10 enforce fnws or regulations), then Lender
may do and pay for whatever is necessary to proteet the vilue of the Property and Lender’s rights in the Property. Lender's
actions may include/poying any sums secured by a lien which has priarity over this Security Instrument, appearing in court,
paying rcasonable nttorrivs® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lende: dres not have to do so.

Any amounts disburrca by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Roriawer and Lender agree to other terms of payment, these amounts shall bear interest from
the dat= of disbursement at the i¥ore rate and shall be payable, with lnterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance:” If teader required mortgage insurance as o condition of making the loen secured by this
Security Instrument, Borrower shall pay ‘he premiums required to maininin the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage rejuired by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivaisnt to the mortgage insurance previously in effect, at a cost substantinily
equivalent to the cost to Borrower of the mortyage insurance previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivelent mortgage ipsutpnce coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage-fosurance premium being paid by Borrower when the insurance coverage
fapsed or ceased to be in effect. lender will accept. us< and retain these payments as a foss reserve in licu of mortgage
insurancc, Loss reserve payments may no longer be ricdired, at the option of Lender, if mortguge insurance coverage (in
the amount and for the period that Lender requires) providzdhy an insurer approved by Lender aguin becomes available
and is obtained. Borrower shall pay ths premiums required to inaintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mor:gage insurance ends fndcsordance with any written agreement beiween Borrower
and Lender or applicable law.

9. Inspection. Lender or its zgent may make reasonable entrias upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyinyg reasonable cnuse for the inspection.

10. Condemusation. The procecds of any award or claim for'dnmages, direct ar consequential, in conncction with
any condemnation or other tuking of any part of the Property, or for conveyarse in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied (0 the snms seeured by this Security Insirument,
whether or not then due, with any excuss paid to Borrower. In the event of agariial taking of the Property in which the
fair market value of the Property immediately before the taking is cqual 1o or greaies than the amount of the sums secured
by this Security Instrument immedintzly befare the taking, unless Borrawer and Lenderaibcrwise agree in writing, the sums
secured by thiz Security Instrument shall be reduced by the amount of the proceeds i'tiplied by the following fraction:
(n) the total amount of the sums secured immediately before the taking. divided by (b) th¢ faizmarket value of the Property
immediately before the taking., Any balance shall be paid to Borrower. In the event of & patial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amouri of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless appliceale law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or nGi P sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender to Barrower that thecoademnor offers to
make an award or setle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier Zoc date the notice
is given, Lender is autherized to collect and apply the proceeds, at its option, either 1o restoration or repair Gnthe Property
or to the sums sccured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend
or postpone the due date of the monthly paymenis referred to in paragraphs | and 2 ar change the amount of such paymems.

11. Borrower Not Released; Forbearance By Lender Not o Wailver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed by Lender to any successor in interest &
of Borrower shall not operate ta release the liability of the original Borrower or Borrower’s successors in interest. Lender £,y
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or (3
otherwise modify amorntization of the sums sccured by this Security Instrument by reason of any demand made by the original £y
Borrower or Borrower's successors in interest, Any farbearance by Lender in excrcising any right or remedy shall not be R
a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liablility; Co-signers. The covenants and agreements of QO
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borfower, subject to the provisions fa
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Sccurity
Instrumer? but does not execute the Note: (8) is co-signing this Sccurity Instrument only to morigage, grant and convey that
Borrower's interest it the Property under the terns of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) ngrees that Lender and any other Borrower may ngree to extend, modify,
fortear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consnni,

RUNOIS—sSingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 B/90 {page ) of 5 pages}
SF-5802-5 {(Rev. C - 2/81) Puii 2 (L)
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N : COPY, .
24, Riders to lhlsl&J\uri!y lnslrumcnt. J onc ur mqrc rlﬂ?n are exedute by Borru“ er aml recorded together

with this Sccurity Instrument, the covennnts and agreements of each sueh vhder shull be incorpornted into nid shall nmend
ond supplement the covenants and ngreements of this Security fnatrument as i the rider(s) were i part of thin Seeurity Instrinment,
[Check applicable box(ne}]

(C] Adjusuble Rate Rider (] condomintum Rider [C] 1—4 Famlly Rider
] Greduated Payment Rider (] Pplanned Unit Developrent Rider ] Biweekly Payment Rider
[T} Balloen Rider 7] Rate dmprovement Rider E:{ Second Home Rider

] Other(s) [specify]

BY SIGNING BELOW, Barrower accepts and ngrees ta the terms and covenants comained in this Security Instrument
and in any rider(s) exccuted by Borrower nnd recorcled with It,

Wimnesses:

_rW (f_%’!\/ . (Seah)

ALBERT C. CHEN

,éd‘/{ § Cém (Sead)

J“Y S:/CHEN

—Barrowor

—Horcower

{Seub)
~Borrowor

(Sent)
—Borrower

[Space Balow This Line For Ac'nowledgment]

LOAN MNO. 14402737
State of Hlinois o County ss:

I, The undersigned a notary public inand for said county nnd state, do hereby
cenify that

ALBERT C. CHEN AND JUDY S. CHEN, HIS WIFE
personally hnown to me to be the snme person(s) whose name(s) arge subscriteit Lo the foregoing instrument,
sppeared before me this day in person, and acknowledged that THEY signed and uclivered the sume insteument

ns THEIR free und voluntary acy, for the uses nnd purposes therein set forth.
Given under my hand and official seai, this  10TH dny of DECEMBER L1893

My commission expircs: }/ 7 71{

——————.
et <
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